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THIS MORTGAGE (*‘Security Instrument’’) is given on October 30th, 1992
The mortgagor is BRIAN F WABIK,
ROIBYN M WABIK, , HIS WIPE
(*‘Borrower’’).
This Security Instrument s given to
MARGARETTEN & COMZANY, INC. which is organized and existing
under the laws of the State of New Jersey , and whose address is
One Ronson Road, Ifelin, New Jersey 08830 (‘“Lender’).
Borrower owes Lender the principsl sum of
One Hundred Kinety--dine Thousand, and 06/i0C Dollars
(US. § 18%,000.00 ). I'bis debt is evidenced by Borrower's note dated the same date as this Security
Instrument (‘Note'’}, which provides tor/monthly payments, with the full debt, if not paid carlier, duc and payable
on November 1st, 1999, 7 hiy Security Instrument secures o Lender: (8) the repayment of the debt
r\w evidenced by the Note, with interest, and all retewals, extensions and modifications of the Note; (b) the panyment of all other
suins, with interest, advanced under Paragraph 7 tO protect the security of this Security Instrument; and (0) the performunce

of Borrower's covenants and agreements under this Secwity Instrument and the Nete. For this purpose, Borrower does hereby

l mortgage, grant and convey to Lender the following viercribed property located in
] CooY County, Ilinois:

LOT 23 IN HENRY HINRICHS N2 ADDOIVCON TO ARLINGTON HEIGHTS
31 TEZT CF NCRTH 6&2z FIZET CF

T OF BEAST JIALF OF S0UTHWEST

I’ 42 NORTH, RANGE 11, BAST GF

IN Ccogk counryY, ILLINGIS.

S o’
. BEING A SUBDIVISION OF 30U 3
© EAST 792 FEEZT OF WEST 11585 FEE
¢, QUARTER OF SECTION 23, TOWKSHI
<  THE THIRD FPRINCIPAL MERIDIAN,

‘s DPIN# 03~-29-314-N02--0000

AR ATRNEIN | RGP
R TSN IS R R RN I LA RS ALY

. 4 % W PTG A

. CUGL COUNTY AECORDER

2, ’/"f

which has the address of ‘g,\?
4112 N BELMONT ARLINGTON HEIGHTS, IL GQ004 © (“'Property Address’’);
e

‘ TCOETHER WITH all the improvements now or hercafter erected on the properiy, and all easements, appurtenances, 4L,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.’”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, excent for encumbrances of record, Rorrower warrants -~
and will defend generaily the title 1o the Propesty st all clidens andd demands, subject to any encumbrances of 1ecord

THIS SECURITY INSTRUMENT combines uplform covenants for nationn! use and non-uniform covenanis with limned
variations by jurisdiction fo constitute a uniform: security instrument covering real properiy.

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interesi; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and Interest on the debt evidenced by the Note and uny prepayiment and late charges due under the Note.

Form 3014 9/90
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after the date-of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld,
or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property 10 deteriarale, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or procesding, whethei civil or criminal, is begun that in Lender’s good faith judgment couid result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security inierest. Borrower
may cure such a default and reinstale, as provided in Paragraph 1B, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
{or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, inctuding,
but not limited to, representations concerning Borrowes’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the pravisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, [f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruplcy, probaie, for condemnation or forfeiture or to enforce laws or regulations), thien Lender may
do and pay tor whatever is necessary to protect the vatue of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a lien which has pricrity over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property (o make repairs. Although Lender may take action under this Paragraph
7, lender does not have to do so.

Any amounts Zishursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrumeat ~!onless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemedatal the Note rate and shall be payuble, with interest, upon notice from Lender to Borrower requesting
payment,

B. Mortguge Ensurtine’ 1f Lender required mortgage insurance ns o condition of muking the loan sccured by this Security
Instrusnent, Horrower shallsfes~the premiums required fo maintam the morigage insurance in effect 11, for any reason, the
Inorlgage insurance coveruge required by Tender lapses or ceases to be in effect, Borrower shail pay the premiums required
to obtain coverage substantially Ggpivalent to the morigage insurance previously in effret, at a cost substantially equivalent
to the cost to Borrower of the morigaze insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If «nbstantiatly equivalent mortgag= . nsurance coverage is not available, Borrower shall pay to Lender each month a sum equal
10 ene-twelfth of the yearly morigage insirance premium being paid by Borrower when the insurance coverage lapsed or ceased
(o be in effect. Lender will accept, use an’rzin these payments as a loss reserve in lieu of mortgage insurance. [ony reserve
payments may no longer be required, at the opdan of Lender, if mortgage insurance coverage (in the amount and for the
period that 1ender requires) provided by an irsurer approved by [ender again becomes available and is obtained, Borrower
shail pay the premiums required to maintain metLgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with ‘apy svritten agreement between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make r¢asc nrble entries upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior to an inspecticsapecifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or/clair - for damages, direct or consequential, in conneciion with any
condemnation or other taking of any part of the Property, Or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to fender.

I the event ol a total taking of the Property, the proceeds shalloe applied {0 the sumas secured by this Security Indtrument,
whether of not then due, with any excess paid to Borrower. In the “vernit of a partial taking of the Property in which the fair
market value of ihe Property immediately before the taking is equal 76 wr greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borrover and Lender otherwise agrec in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the sroceeds multiplied by the following fraction: fa)
the total amount of the sums secured immediztely befoie the taking, divrded be(h) the fair market value of the Property
immediately before the taking. Any bafance shall be paid 16 Borrowsr, [n the eveat of a partial taking of the Property in which
the Fair market value of the Property imimnediately belore the taking 1s less than the Zmaunt of the sums sccured imanediately
before the taking, unless Borrower and Lender otherwise agree in writing or unlCs. anplicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whether.ori:0" the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower (hat the condemnor offers to rnake
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 215 aiter the date the notice s given,
Lender is authorized 1o collect and apply the proceeds, af its option, either to restoration o7 1opair of the Property or 1o the
sums sccured by this Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princisal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the ariount.of such payments.

11, Borrower Noi Released; Forbesrance by Lender Not 3 Walver,  Extension of the time for pavinent or modification
of amortization of the sums secured by this Security Insirument granted by Lender to any successor inyricrest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s suceessors in interest. Lender shal-not be required
to commence proceedings against any successor in inlerest or refuse to extend time for payment or cthorwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successars ininterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the excreise of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's cavenants and agreernents shall be joint and severnl. Any Borrower who co-rigns this Securily
Instrument but does not exceiite the Note: (a) is co-signing thia Security Insirument only 10 mortgiupe, grant and convey that
Barrower's interest in the Property under the lenms of this Security Instrument; (hy is not persocally obligated to pay the
sums secured by this Security Enstrument; and {¢) agrees that Lender and uny other Boirower may agree tu extend, modify,

forbear ot make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrower's

consent.

13. Loan Charges. [ the loan secured by this Security Instrument is subject to a law which sets maximum loan charges, '

and that law is finally interpreted so that the interest or other loan charges collfected or to be collected in connection with
the loan exceed the permitied timits, then (a) any such loan charge shatl be reduced by the amcunt necessary to reduce the
charge to the permitted limit; and (b) any sums aiready collected from Borrower whivh exceeded permitted limits will be
refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or by making
a direct payment to Horrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
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14. Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by mailing

' it by first class mail unless upplicable law requires use of another method. The notice shall be directed to the Property Address

or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender's

address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrumen: shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severubllity. This Sequrity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any p‘mvﬁ;inh or clause of this Security Insirument ar the Note conflicts
with applicable law, such conflict hall not affect other provisions of this Secutity Enstrument or the Note which citn be given
cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared (o
be severable. - .

16. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Froperty or & Beneficial Interest in Borrower.  If all or any part of the Property or any interest in
it is sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrumeni. However, this option shall not be exercised by Lender iF exercise {5 prohibited by federal law as of -
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums sacured by
this Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may inwoke any
remedics permittes by this Security Instrument without further notice or demand on Borrower.

8. Borvower's #7ht to Reinstate. 1 Borrower meets certain conditions, Horrower shall have the right to have
enforcement of this Security Instrument discontinued at any time priov to the earlier of: (n) § days (or such other period ns
applicable law may speciiv/for reinstatement) before sale of the Property pursuant te any power of sale contained in this
Security Instrument; or () endry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
pays Lender all surns which thet would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other coenants ar agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reas(:ni ble artorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrussent, Lender’s rights in the Property and Borrawer's obligation 1o pay the sums secured
by this Security Instrument shall contiriue urchanged. Upon reinstatement by Horrower, this Security Instrument and the
obligations secured hereby shall remain fuily effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Pragraph 17.

19. Sale of Note; Change of Loan Servicer. _The Noie or a partial interest in the Note (together with this Security
Instrument) may be sold one or more tinies withou! prior notice to Horrower. A sule may result in a charnige in the entity {known
us the “’Loan Servicer™ ) that collects monthly paymenis due under the Note snd this Security Instrumncent. There also may
tre one or more changes of the Laan Servicer unrelatcaiodesale of the Note, It there is o change of the Louan Servicer, Borrower
will be given writien notice of the change in accordance with-Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the acdres; 1o which payments should be made. The notice will also
contain any other information required by applicable law.

20. Harzardous Substunces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, i1or/allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding {wo sernterces shatl not appiy to the presence, use, Or storage
on the Property of small quantities of Hazardous Substances that are geiterally recognized 1o be appropriate 10 normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigalion, ¢laini, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Piazardous Substance or Environmienial
Law of which Borrower has actual knowledge. If Borrower learns, or is notified byar¢ jovernmental or regulatory authority,
that any removal or other remediation of any Hazardous Subsiance affecting the Propesty 4.n>cessary, Borrower shall promptly
tuke all necessary remedial actions in accordance with Fnvironmental Faw.

As used in this Paragraph 20, ‘““Hazardous Substances'' are those substances defined as-toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable ol toxic petraleum products, 1oxic
pesticides and herbicides, volatile salvents, materials containing asbestos or formaldehyde, and racioactive marterials. As used
in this Paragraph 20, ‘‘Environmental Law™ means federal laws and laws of the jurisdiction where .hs Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shafl give notice to Borrower prior to scceleration foilowing Bor-awer's breach
of any covenant or agreement in thls Security Instrument (but not prior to acceleration under Paragraph 17 (n'ss applicable
law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defuult; (c) a date, not
less than 30 days from the date the notice is given to Borvawer, by which the default must be cured; and (d) (hat lailure to
cure the defsult on or before the date specified in the notice may result in accelemmtion of ihe sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inforin Borrower of the right
to reinstate after accelerntion and the right to gssert in the foreclosure pre.ceeding the non-existence of u default or any other
defense of Borrower 1o accelerution and foreclosure. If the default is not cured on or before the date specified in the noftice,
Lender ai its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Insirument by Judicix] proceeding. Lender shall be entitled to collect all CXpenses
incurred in pursuing the remedies provided in this Prragraph 21, including, but not limited to, reasonabie aitorneys’ fees and
costs of title evidence. oo

22. Release. Upon payment of all suins secured by this Security Instrusnent, Lender shal] release this Security Instrument -
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestend. Borrower waives alf right of homestead exemplion in the Property.

“ ;:: .
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Cl BALLOON RIDER 60206190

(Conditional Right to Refinance)

THIS BALLOON RiDER is made this 20tk day of Octobar, 19970
and is incorporated into and shall be deemed 1o amend und supplement the Mortguge, Deed of Trust or Deed to Secure
Debt (the "Secunty Instrument™) of the rame date given by the undersigned {the "Borrower™) to secure the Borrowet's
Noteto Margaret.tan & Conpany Ino, organized and existing under the
tawzd of the state of New Jersey

(the "Lender™) of the same date and covering the property described in the Securnity Instrument and located at:
a1 NOBDLMONT ARL INGTON HEIGHTS, ITu [FRVROR IS

The inferest rate stated on the Note is called the "Note Rate.” The dste of the Note is called the "Note Date.” 1
understand the Lender may transfer the Note, decurity Instriment and this Rider. The Lender or anyone who takes the
Note, the Stcunity Instrument and this Rider by transfer and who is enintled 10 regcive payments under the Note i catled

the "Note Hordar, "

ADDITIONA L -COVENANTS. In addition to the covenants and agreemenlts in the Security [nstrument, Borrower
and Lender furthed covenant and agree us follows (despite anything to the contrary contuined in the Security Instrument

or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of .ne Note and Security Instrument (the 'Malurity Date®), I will be able to obtain a new loan

("New Loan") with a new Maturity Date of November gro - and with an inlerest ratc equal to
the "New Note Rate™ determined-in accordance w:th Section 3 holuw |f all’ Ihe condilions provided in Section 2 and 5
below are met (the "Conditional Refinarling Option”™). 1f those conditions arc not met, | understand that the Note Holder
is under ne obligation to refinance or raodify the Note, or to exiend the Maturity Dato, and that 1 wiil huve to ropay the
Note from my own resources or find a lender willing to lend me the money 1o repay the Note.

2. CONDITIONS TO OPTION
I 1 want to excreise the Conditional Refinancing Option al maturity, cestuin conditions must be met as of the Matunty

Dute. These condstions are: (1) [ must still be the ow/ier end occupant of the property subject to the Securnity Tnstrument
(the "Property®); (2) | must be current in my menthly payments and cannot huve been more than 30 deys late on uny of
the 12 scheduled maonthly paeyments immediately preceding the Maturity Date: (3) no lien against the Property (except for
tuxes and speciil wssessments not yet due and paysbic) othes thin that of the Security [nstrument may exist; (4) the New
Note Rate cannot be more than § percentage points above the Note Flate; and (5) I must make a writlen request to the Note

Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal ational Mortgayge Association’s regaired
net yield for 30-year fixed rute martgages subject o u 60-duy mandatory elivery commutment, plus one-half of one
percentage point (0.5%), rounded to the nenrest one-cighth of one percentuge point (0.125%) (the “New Note Rtuie”).
The required net yield shall be the applicable net yicld in effect on the date and time ot dey that the Note Holder receives
notice of my election to exercise the Conuditional Refinancing Option. I thix requircd nrt yield is not availablo, the Note
Holder will determine tho New Note Rate by uning comparable information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentzge points above the Note
Rate and a!! other conditions required in Section 2 above are satisfied, the Note Holder will detesrin= the amount of the
monthly payment that will be sufficient 1o repay in full (a) the unpaid principal, pius (b) uccrued but unpaid interest, plus
(¢) all other sums I will owe under the Note and Security Instrument on the Maturity Date (assuiing my monthly
paymienis then aro chirrent, an required under Section 2 shove), over the term of the New Note at the New Note Rate in
equal monthly payments. The result of this calculation will be the umount of my new principsl and interest payment every

month unti] the New Note is fully paid.

MULSINSTATE BALLOON RIDEIE Ningte Eaanily - FAKNLE MAE UNTFORM INSTRUMENT  FORM 1180 12;‘89
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date. The Note Holder
also will advise me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met.
The Note Helder will provide my payment record information, together with the name, title and address of the person
representing the Note Holder that 1 must notify in order to exercise the Conditional Refinancing Option. It I meet the
conditions of Section 2 above, | may exercise the Conditional Refinancing Option by notifying the Note Holder no later
than 45 caiendar days prior (o the Maturity Date. The Nole Holder will calculate the fixed New Dlote Rute based upon
the Federal National Mortgage Association’s applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. | will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, oceupancy and property jien status,  Before
tho Maturity Dute the Note Holder will advise me of the new interest ruie (the New Note Raie). new monthly payment
umount and & date, time and place at which | must appear to sign any documents required to complete the required
refinancing. I understand the Note Holder will charge me reasonable fees and the costs associated with exercising the

refinance option.

BY SiGMNING BELOW, Borrower accepts and agrees to the terms and covenants contamed in this Balloon Rider,

/) (Idrf4).-7 .l

e e e e

BRIAN F WABIK
&E“\a:ﬁr I ANV,

RCBYN M W
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