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MORTGAGE

THIS MORTGAGE (“Secdity Instrmnent®) s gvenon QCTORER 10, 1942 ,The nivrtgagon 1

FRNEST H. RATOWITZ
AND RUTH B, RATOWITS, HUSBAND AND WIFE

DEPT-1Y RECORDING 31,00
% k b b LR RETTY
( “Hortenwer"y, This Securty [nstewment is given to r;iﬁ,zg grm.::‘ f?g:f lf?:-? gi; E,jg-f; A

(L MORTGAGE CORPURATION CO0K COUNTY RECORDER

which 1+ vrganized and existing under the faws of THE STATE OF ILLINOIS » und whose

address v 851 SETON COURT

WHEBLING, LLLINOLS 60090 CHander™). Borrower vwes Lander the poncgpil ann ol
ONE HUNDRED FLPTY TWO THOUSAND
AND 00/100 Dollars (11.5. % 152,000.,00

This debt v evidenved by Horeower's note duted the same date as s Securiy fnsteument (" Note™), whivh provades e
monthly paymernts, with e Jall debt, ot aot od enrlier, due and payabbe on DLUEMBER 1, 2047

This Secunsty Instiwment secures 1 Londer: G the sepuyment of the debt evidenced bsithe Node, wath interesdambadl perowal-,
el snd nodibications of the Note, (hy the payment ob sl other sunis, with iroesst, advanced under patgiaph 7 o
proten t the secunty ob thes Security Tnstioment; and () the perbumance of Bonower s covemnts sl agreements imder i,

Secntity fetetaent and e Note, For this purpesas, Borresep desee hegeby mortgagee, gtapt szad convey to Lender the tolloseny
dewenibed proserty bocited m COUK County Ao
LOT 37 IN HEATHER HILL, INC’S ADDITION T9 REATHER HILL, AR /sSUBLIVISION -
GF PART OF THE SQUTHWEST 1/4 OF SECTION 1z, TOWNSHIF 3% NiniH,

EANGE 13, EAST QF THE THIRD PRINCIBAL MERIDIAN, IN COOK COUNTYZ,

FLIINGTS,

11-12-412-007

wht I e the address of - 2928 KATHLEEN LANE, FLOSSMOOR Gtruat, City

Mo A0ARZ EProperty Addiess”y:
Zip Code
/ bra oA
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paviments may no longer thuN Q EcEﬁ'lerArLugc QHQ(PN};YUH the amount and for the penod

that Lepder requires) provided by an insurer approved by Lender agam becomes avinlabde and 35 obtmned. Borrower shall pry
the preminms required 1o maintain mortpage insurance in effect, or b provide a foss reserve, untild the requirement for monpage
isurimee ends o sccordance with any written agreement between Borrower and Lender or uppheable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the e of or prior 1o an inspection specilying reasonahle cause {or the ipspection.

10, Condemnation, The proceeds of any award or claum tor damages, direct or consequential, n connectiom with any
copletnation o ther kg of any part of the Property, or jor conveyance 1 Dieu of condenmmation, are hwerehy assigied and
shall be paad 1o Lender.

10 the event of a totad tking ot the Property, the proveeds shall be applied to the sams seonred by this Securty istiunent,
whether or not then due, with any excess puod to Borrower, In the event of u partil wking of the Property in wiuch the {an
market value of the Propesty iminediately before the luking s equal to or greater than the amount of the sums secuted by thas
Secdrity Instrtment immedistely hetore the Wking, undess Borrower and Lender otherwise agree m wriling, the sims secured by
this Sevurity Instrument shall be reduced by the amounl of the proceeds inultiphed by the followmy fraction: (i) the tota)
aonnt of the sians secored mmedistely bejore the taking, divided by (b the fair market sabire of the Property nmmeddely
betere the taking. Any balunce shall be puad to Borrower. i the event af a parinl mkg o the Propeity an whach the fane
mkel vadue of Zae Droperty inmedintely betore the taking 1s Jess than the wmount of the sums secured inmediately betore the

1<

&
4y

o)

tuking, unless Borreaer and Leader oltherwise apree i wriing or unless applicable law otherwise provides, the procecds shall o
L)

be applied 16 the sume secered by this Security Instrument whether or not the sums are then due,

I the Property is stapaoned by Borrower, or it after notice by Lender to Borrower that the condempor affers o malee an
awand or settle a clatm fordamages, Borrower fails o respond to Lender within 3 days after the date the potice s given,
Leader 15 suthonized to collect and wpply the proceeds, af its option, either 2o restoration o5 sepair of the Propeny or to the sums
sectired by this Secunty Instrument whether or not then due.

Unfess Lender and Borrower olfiervies agree in writing, any apphication of proceeds o prowepal shiatl not extend o
postponie the due date o the monthiy payvients referred 16 in paragraphs 1 and 2 or chapge the smount of such payments.

11, Buirrower Nut Released; Furbearnnce 3y Lender Not a Waiver, Extension of the tine for ppyment or modthicatron
ol wmortization of the sums secured by this Securdy)Instrument granted by Lender (o any successor i iderest of Boyower shall
nob operate to release the habidity of the argnal Bofroves or Borrower's stccessors i mberest. Lender shall not be vegured o
comnmenuy proveedings agamst gny suceessor moeresd e refuse exlend tune Tor puyment or otherwise moddy amer bt
of the sims sectiredt by thes Security Instroment by reasea o any demund nuade by the ongmid Bsorrower o Botower™s
sitceessors i interest. Apy forbearance by Lender i exercaneany nght or remedy shall nor be a wanver of on preclode the
eaercise of any sight or remedy.

12, Sueccessors und Assigns Bound; Joind and Several Livtabity; Co-signers, The coveannts and agreeonnts. of this
Secuttty Instrupent shudl bind and benefit the suceeswors and wsasgne o Lender and Bonower, subgedd 1o the provinions of
paragraph 17, Borrowes™s covenunis and agreements shall be joint and cveral. Apy Bottower who co-agns thin Seoonty
tnstrument but does not execule the Nate: (a) 18 co-sigmng this Secunidy Instioment oaly to morlgage, grant and convey that
Boerower's iderest tn the Property under the terms of this Secunity Instrumenti-thas not personally obligated to pas the sums
sectired by this Security Instrument; and {©) agrees thal Lender and any other Borrower may agree to extend, modify. forbear o1
make any accommodations with regard to the terms of this Security Instrument or the Mot without thist Boriower™s consen,

LY, Lotn Charges, 1t the Joan secured by thas Security Instrument (s subject 1o liw vhach sels maxnons joan charges,
and thay Taw o finally interpreted so that the infecest or other hoan charges collected or to™h cofleded i connection with the
foan exceed the permited lirds, then: La) any such foun charge shall be ceduced by the amount aecdsmny toeduce the chinge
i the permtied b, and th) any sums already collected trom Borrower which exceeded permiicat Doats will be vefunded 1o
Borsower. Lendor may choose to make this refund by reducing the prinaipal owed under the Nede e by muking o direct
payment 10 Borrower. 1t o rehnd reduces poneipal, the reduction will he tremted s o partid preavment withoid any
prepayinent churge under the Nole,

14, Nutives, Any natice 1o Borrower provided for o this Security Instroment shiall be given by debivenng b or by gunling
it by first cluss mail unless applicable law requires use of apother imethod . The nolice shall be directed 10 the Propenty Addiess
i any other address Borrower designates by notie 1 Lender, Any nolice to Lender shall be given by fiest cliss i to
Lender's address staled beren or any other address Lender designates by notice 10 Borsuwer. Any notice provided for i thas
Secunty Instrument shall be deemed to have been given to Borrower of Lender when given as provided in (s paragrapl.

15. Governing Luw; Severability. This Secunty Instrument shalf be governed by tederal law ang the Jaw of the
purisdaction in which the Property 18 Iocated. [n the event that any proviaion or clanse of this Secunty Instrinnent or the Note
contlicts with apphvibic faw, sucl conflict <hall rot allect other provisians of this Secustty Instriment or the Note which can be
grven efiect withowt the conthicting provision, T this end the provasions of Shis Secunty Instiument and the Note are declared
ter he severable.

16, Borrower’s Copy, Borrower shull be given one conturmad copy of the Note amd of this Seentaly Instasnent
DPH VONZ
Faten 30
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24. Riders to this gumln;ruﬁ\F Ierlmara I'IITQI’S Q&xacutad berowar and racorded togather

with this Security Instrument, ths covanants and sgresmants of aach such rider shall be incorporated into and shall amand
and supplement the covenanis and agrasmants of this Sacurity instrument as if the rider(si wein a part of this Security

Instrumant.

{Chack applicable box{ss!

(,_J 1-4 Family Rider
Biweeskiy Paymant Rider
Sevond Homa Ridar

H Condominium Rider
Plannad Unit Deveicpmant Rider
Aate Improvament Rider

U Adjustable Rate Rider
Graduated Payment Rider

1 Balloon Rider
J V.A, Ridar

BY SIGNING BELOW, Borrower accepis a
in any ridar(s) exscutad by Borrower and r

A ‘g%‘éf H. RATOWITZ—
/é@«/ // ; £ f/‘ e 15 00)

Witnass

T T L LI LT T T

Witness

STATE OF ILLINGiS,

.-

U Otherl(s} ispecifyl

orded with it,

- RUTH B. RATOWITZ

agrees to the terms and covenants contained in this Security Instrument and
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Borrowar

Borrowoer

. [Saal)

Borrowar

(Snal)

COOK

tha vwdcisijued

county and stats do hereby coertify that
ERNEST H. RATOWITZ AND RUTH B. RATOWITZ, HUSBAND AND WIFE

County ss:

Borrowar

. & Notary Public in and for said

*

parsonally known to ma to be the same personis) whose nameis) subscribed to the foragoing instrument, appeaied before
THEIR

mae this day in person, and acknowledged that THEY
frae and voluntary act, for the usas and purposes therain set forth.
Given under my hand and official seal, this 2~ /% day of (xSab

signed snd delivered the said instrumant as

772’,

?/M jmlm Ve

My Commission Expirc:.! ‘g i &
p nwu:!\fwr Notary Public
“OFFICIAL SEAL" ¢ ;
VALERIE EDMONGS {E Pege S ot 8 DPS 1094

- Notary Public, Statd ¢ Hiinols
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o Commission Lrphas 2/13/95




