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BANK UNJTTED OF TEXAS FSB

3800 BUFFALO SPEEDWAY, SUITE 510
HOUSTON, TEXAS 77098 ’

ATTN:  RENEE WELLS

LOAN NO. 930242 9384‘ 550
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- MORTGAGE

THIS MORTGAGE ("Security Jactrument”) is given on OCTOBER 19, 1992 . The morigagor is

S PRRE VT A

SCOTT F. HOFFMAN AND KRIS D¢ tOFFMAN, HUSBAND AND WIFE

K?{;'t Bosrower™). This Sccurity fnstrument is given to  _GANK UNITED OF TEXAS FSBEPT-(1 RELOKGING $37.50
Tei4dd  TRAN 0274 11706792 15002100
7197 ' D R—-992-B 29350

“9 T LU0k tOUNTY RECORDER

which 18 organized and existing under the laws of - THE UNTTED STATES . and whose
3:”&&.5 iy 3800 BUFFALO SPEEDWAY, HOUSTON, TEXAS ~7/098 '
("Terder ). Borrower owes Lender the principal sum of
m ONE HUNDRED FOUR THOUSAND TWO HUNDRED AND NO/100
Doltars (U.S. § 104,200.00 ).
This debt is wvidenced hy Borrower's note dated the same date s this Security instrument ("Nole®), which provides for
. maonthly payments, with the full debt, if not paid carfier, due and payable on NOVEMZER 1, 1997
This Securily Instrument seeures to Lender: () the repayment of the debt evidenved by the isoic, withy inlerest. and all ru»cwuls
extensions and modifications vf the Note; th) the payment of al} other sums, with interest, aldvanced under paragraph 7 o
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenantsand agreements under this
La Security Instrement and the Note, For this purpose, Borrower does hereby monguge, grant and convey 1o Lender the following
<

described property focited in COOK {‘ounty, Blinois:

UNIT 67~2 TOCETHER WITH TTS UNDIVIDED PERCENTAGE INTEREST IN THI

COMMON ELEMENTS IN THE LOFT AT COBBLER'S CROSSING, AS DELINEATED

AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER

89-600378 AS AMENDED FROM TIME TO TIME, LOCATED IN COBBLER'S

CROSSING UNIT 4, BEING A SUBDIVISION OF THE SOUTH 1/2 OF SECTION

7, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS; ({/(b

%

which has the address of 1095 HUNTWYCK COURT, ELGIN [Street, Cityl,

Minor 60120 . £ Propenty Address™);
Fap Code]

o5
L

Form 3014 §:80
ILLINGIB Sioqgin Fanuty -Fannly Mas/Freddis Mas UNIFOHM INBTHUMENT : o Amandedt 8/01
@-Gﬂtlt} 01us VP MORTGAGE TORMS (310700 9100 - (BOOISTE 12§}
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TOGETHER WITH all the improvements now or hereafigy eregted on the property, and all easements, appurienances, and
fixtures now or hereafter « part of the property. All replacemenits aidd additions shall also be covered by this Security
Instrument. ALl of the foregoing is referred toin this Security Instrument as the "Propernty.”

BORROWER COVENANTS that Borrower s lawiully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
atd will defend generally the titde 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combings uniform covenants for pational use and non-uniforn: covenants with fimiled
variations by jurisdiciion to constitute @ uniforns security instrument coveriag real property .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pavment of Principul and Interest; Prepayment and Lote Charges, Borrower shiall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymwent and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable faw or oea written watver by Lender, Borrower shall pay (o
Lemder on the day monthly payments are due wnder the Nute, untid the Rote is paid in fufl, & sum CFunds”) for: (o) yearly taxes
and issessments which may attain priority over this Secunty Instrument as g fien on the Property; th) yearly feasehold payments
or grouud rets on the Property, i any: {c) yearly hazard or property insurance premivms: (d) yearly ffood insuraoce preniuns,
it any; te) yearly short2uge insurance premiums, it any; and () any sums piyable by Borrower to Lender, in accordunce with
the provisions of paraZrank 8, in hiew of the payment of mongage insurance premiums, These items are called “Escrow Ttems,”
Lender may, at any e odlect and hold Funds in an amount not to exceed the maximum amount a lender for a federaly
related mortgage Toan my’ reguire for Borrower's eicrow aceount under the tfedersl Real Estate Settterment Procedures Aet of
1974 s amended from time G adpee, 12 U.S.CLSection 2601 ef seq. ("RESPA™), unless another Taw that apphies to the Funds
sels i lesser amount. If so, Lender may. at any time, collect and hadd Funds in an amonnt not 1o exceed the lesser amount.
Lender may estimate the amount of /£ands due on the hasis of cureent data and reasonable estimates of expenditures of futere
Escrow tems or otherwise in secordanee with applicabie law.

Fhe Funds shall be held in an instization whose deposits are insured by o federal agency, insrumentality, or entity
cinciuding Leader, i Lender o such an insinugon) by inany Federal Home Loan Bank. Lender shalt apply the Funds to pay the
Escrow Ttetns. Lender may not charge Borrower-ivd holding and applying the Funds, anmually analyzing the escrow uccount, or
verifving the Escrow lems, unless Leader pays Boriower intetest on the Funds and applicable Jaw perints Lender to mike such
a charge. However, Lender may cequire Borrower to pa” cone-time charge for an independent real estate tax reporling service
used by Leoder an connection with this loan, unless applivaile liw provides otherwise. Unless an agreement is made or
apphicable Taw requires interest 1o be paid, Lender shall nol Bs reauired 1o pay Borrower any imerest or garmings on the Funds,
Borrower and Lender may agree in weiling, however, that interestsball be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Tunds, showing credisdaed debits 1o the Funds and the pumpose for which each
debit o the Funds was maele, The Funds e pledged as additional secidrigs 53 utl sums secured by 1his Secority sstrumiem

i the Funds hekd by Lender exceed the amounts permitted to be hieli Pvapplicable law, Lendes shall account 1o Borrowes
for the excess Funds n accordance with the requireiments of applicable Taw, H e smount of the Funds held by Lender ar any
time 15 nol sulficient 10 pay the Escrow ftems when due, Lender may so notify bersoser in writing, and, in such case Burrower
shall pay o Eender the amount accessary o nake up e deficiency. Borrower shitieiske up the deficiency in no more than
pwelve monthly payients, it Eender’s sole diseretion.

Upon payment in full ot all sums secured by ths Security Instrument, Lender shidl promptly refumd to Borrower any
Funds held by Fender. I, under paragraph 21 Lender shadd acquire or sefl the Property, Lendes, prior to the acquisiion or side
of the Praperty, shall apply any Funds held by Lender at the time of acquisition or sale as a cred(t agiimst the sums secured by

this Security Instrument.

X Application of Payments. Unless applicable lew provides otherwise, ail payments received by Cedder under paragraphs 33
1 and 2 shall be applted: Tird, to any prepayment charges due under the Note: second, to amounts payvable vader paragraph 2.',"9
third, to interest due: fourth, o principal dues and Tast, 1o any late charges due under she Note. )

4. Charges: Liens, Borrower shidl pay all taves, assessmients, chiarges, fines amd imposiboas attributabie 1o the Propertyg s
which may attain priority over this Secunty Instrument, and Teasehold payments or ground rents, il any, Borrower shall payQD
these obfivations in the manner provided in paragraph 2, or i not paie i that manner, Borrower shall pay them on tme directly
1o the persan owed payment. Borrower shall promptly turnish o Lender all notices of amounts to be paid under this paragraph.

P fortoser makes these pasments directty, Borrower shall promplly Tumish 1o Lender receipts evidencing the piyments.

Borrower shall pramply diseharge any ben wluch T prionty over tas Secunty Instrament unfess Bormower G apiees in
wrHibe t the payirent of the obdigatton sectred by the De o mannes aeeeptalle to Lender; thy contests i poud Gaththe Dien
by, or detends apamst cadoreement of the Tien ome lepal proceedimgs whiaeh e the Fender’s opimon apesate 0 prevent the
entoreesnent ot the dren, ar (g secanes Jon the bolder of the ben s agreement satisbactony o Lender subondiatane the e o
this Security distrument. 1 Lender determines that sy part ol the Property s subiect to i Herr which may atiin pnonty over
thes Security Iastrurment, Lender may give Borrower o potice identifying the lien. Borrower shall sutisty the lien or ke one or
more of the actions set foeth above within 10 diys of the giving ol potice.

Form 3014 9/80

Faygn 20l 0y




0

oy
L
1

R20a

S

UNOFFICIAL COPY

4 gt g ey

06/6 ¥LOE Wwiod SSuadogd U1 aonduang peasaiof jo R R ST IDR0L05) T PEIISHIOH JO JIMRE P
S0 Uoepaoads Sur Sed prgs sawonog I noaog o S ey
NG SHINIOG S DAL RS 2APUY] IAGINOSU] SIn0ag sipp £ pasnads swns e jo s ed nod;y faseapy ¢7
“DIUDPYAD AFH) JO SISO DU 833] S AMEIO]IE RUUCSRAL ‘0] pajyl] Jou g Hupnjau |7
gduaitiaed i) uy papraoad sapanag ) Mugnsand E PALIOU SIUMND [ 1[0 01 PHINUD G FEGS Japaa Hupaasead
PRI S UANLSU] GLIDIY SIEL MS0P3I0) SR IR PURIUAP JDGLING IROUYHA JURLNIGNE] SINDS SIS Palnasas
swns R Jo {gog ug uatnsed aepawug a0nbaa swur fuopdo 1) e CJapua ] 00U Ny Ul pagaads alrp g a0y a0
BO PR JOU S I[ATIIP YD J] CIMSGPIAI0L PUR HOTIIHIIIR 0] JIN0LI0FH JO ISUIJIP S0 AUR 0 1{IRGIP B JO A2 INI-U0N
M HPaOad AINSHPII0] MY U] LIOSSE O] L YT PUR B0 SNGR NISIIL 0F R ) JO A sorioy wiagy
AN s 2o ng),  Caadoagg gl Jo apes pre Bpaadodd (RpEpnf S Jansepng JanIsag OLINKIS SHEE S PN
SUHES LF) JO HOIRINAIN ) [BS2] S0 IDH0I 1) 0] pIITIS 18D ) 203 I an JJUREMD H)) AR 0] A} Y)Y (P)
PUR PAITEY 3 IS ANIGIP N IS AG IAR04304 6] AR §) 300000 D1 RPN WODJ SSUP (O URIFE SSI) 100 SR 1 ()
Snegap ) 3200 230200haa U0 Y (Q) SEREIP Ay (1) S0ads (s 2300 AL (S sapravad ar apadde
ssaqun 2] ydradeard ooun uepriapoIr 0) Joud 100 ING) NUNIISU] AJLINOAG SIYL UF IDUDALER 10 JuRuas0) up jo
YR S amesi0g Gulie’,08 HoPRIIEIE 0) 201ad 12un110g 01 310U AN [RYS JIPUYTT CSHPIUY WONRDPDY 1T
SALOLOL SE JER PUIR JUPHIAGD JHUR) LOPUY ] PUB SIM0L0E CSINYNIAQD) IWHOAINT-NON
MO RIOMBUOLALD 10 £320S IR OF
RHJE PAOEIO] S SU0U] DY DI AP URT Y1 GO SWE) PUR SRR IPAE SUEND i) paoawiuoang, o7 ydesdnaed sug
U1 PASA S8 S[BLUDIGIE 2ANIOIPEE PEREGPALYAIILIOT 10 SOISIGSE SUIRINOS SR S UDAJOS DIIREOA “SIPIdQIaY pun sapangsad
anion tsEanposd wnajodaad D10y 10 dgER M auso1y ajosed  aaumsgns Ao)0) dg1 puR s JEIMDGIHTAYY
$4 SIIURISYNS NMOPIEZRY 10 JIX01 SE PIULIL SIIURINGNS ds04) AB _saumsyng snopaezep, o7 ydradned sy w pase sy
SR [RIUMUUOLIALGE GIIA SHEPIOIN U1 SUOTAE RIPALIDY £108a0201 |1
oy Apdinosd eys 1omonog) £mssanou st £uadod ) 3 BRI DURISGIY SNOPIRZREE UT J0 HONRPAEA B0 10 [RAKUAI A
ety Araoqine GowndAag s eUsaRDAA0F SR Aq PANCU S0 SUIEN S3MOLOY || CIFPAMOUY RN S Ss0uoy §ans o
AV [ [RIUSLULOIAIE] 0 AURISYRG SHOpIRZnEy Sue pae G253y oy Rurajoaur Sued aeand go Suade Loppnidas Jo prudisaacd
£ Qg UONOE I3 10 JERSAN] T PUTTUAD TR Honedasaan uv o 2000u udpum Japud] aaiR Apdiosd (s amoieg
“Auadodg 311 JO DUCUDRAPWL D] PUE SISN [RNUIPISD
o o1 aedusdde ag o pazudoosas Araauad aie eys saOURISAP L ANOPIRZRY Jo sannurnb [jrws jo Suadosg ap uo- o
a0 tasn coouasand agr op Sjdde son s sasuauas o Fpeand AfL e ] EHahuGRAU] A jo noneions west e Apadosy
M Auape Junpdue cop o) %90 e UR Ao 0w op 1o [rys a0 Addodd Y1 i 0 o sansgng snopatsey
£ go oy o e o own T 0uaid g1 naad 10 SRR 10 BTN 1MOLIOE CSAIIHIMING SNOpJRIREE 0T
iy apgquagddr &g pazmbag nonttionn
1IN0 AU U0 AP s DMOU ] AP G NS SIUMARG AW 01 SSAPRPE A1) PUR IANALIG U0} MU YL e ssappe
PUE JWGRU {3 S i 3ot g, e apqestcde pue aaoge £1 ydeidnaed e nurpioain e aFumgd ag o e udms sl
2|1 JINOUOE T IIIALIG U] UYL Jo 3N S ] AUN YT O IS B O] PajlIND KAIALIY U ] o saifurg asous o
QU0 G ARO[ IDU | ANsI] K1NOAY S P 0N 1 Iapun anp siusuded GO 00 iR IaNALG tee], ) se
ey} Aud g or afurya e ug nsas ARl RS o IM0LU0E 0 AU J0Ud NOYIIA SN 27000 10 210 PIos ) ABTE (UIRSL]
Lunaay sy g aaadon AN A1 Ol e eaed @10 20N AL ARG URF] Jo ANMY NN JO ey g
“¢ 1 ydeaeand 1opun vonesaao jeoasin s o {dde o
HELS STSUIAL 0) WL SIYE IIADMOF] TPALINIO0 PRY HOTIRIS|IIN O JUSE DANMY [ A][N) WIBWDD RS AQa2d paindds suoidigo
s pue uawinasu] ARINAG s t1amonog g wawawmswial godpy cpaRueyoun anuiuod (Imys wawngs Gundag sy
£y panaas swns 2 Ked oy sonedqo s amoisog pue uadosg g un sy s 1apua] udwnasu] NG S o udly oyl ey
amsst 0] a0nhal AruosiEa) AR JpUX ] SE UOIDE GONS SO (D) PUR 1833 SASUIONR 2QIUOSENS 0] DAl ko iy Juipngsm
Suawnasug Adnaag s A000 ur paanong sysuxixd | r sSed (0) LauaudLEE Jo SERUAAY 1Mo St jo myap fus saand
(4) TPRAININ0 PRI GOLRIIPIT OW J1 S8 HMON M) PUE JUILIIISGT APINI0G SUY) JIPUN SRR dQ PINOM HIL) YDA SLMS ([E 1)
CAR (1) 22MOMOY IRYE DIR SUOHIPOOD AS0Y ] Wawnnsu] A1unaag sy duasojud wawdpnd 1o ANud (g) 10 udimaise Siunog
sk w paEpod s jo 1mod Qe o) uensind Kuadolg a0 s a30)ag Ouawaiesudg Joj Soads S sep sgeondde
i ol 1550 gons Jo) SARP ¢ 1) Do IR g o1 aoud iy A8 1R PAINUHBOSIP IMUNINT] ATLINDAY SO UALI0JUD
aAry op WAL N[ AR [[TYS SO0 CSUOIIPUDD LI SI JIMILIOE 1] CHBIKERY 01 MY S amnodnoy gl
CIAMOLLOF] U0 PUSRIAJ S0 DAL SRR (TOIAS JUNRIRHST ] ALY MuE 4 i
saipawas Aue ayoaut ey sapua *posad sy o uoneadxa i o1 Joud swns 3sey) Ard 01 ${1E) JIMOLOY J] WdWBNSU| AN
Sl A pasnaos swns (e Aed JSALE JIMOLIOE YOIYM WIILW PAJIBW O PAI3ANSP S1 3000U ) amp i wop sEep of umy $s)
Jou Jo potad ® apraod JjBYS 2300U Y f TUDNEIS[N ju 30U JamoLI0g dA1F [[RYS 19pU) uoido S1y) saSI0ND JAPUaT Jf
RIS AQLH A Jo
SINGE M[E O 1T HTLI .(q {m“qu{nul LIIELIRTR LR RT R TR Aty pasiriay wp ot s e po RUYE VAU BT AT sy
MY A s dns g0 Qe g ok dionrAmd ginphegnn srahad ol or s Amae L ek aiim sl & s
mueipnm [ATLYRY il.'“!ll.’ll TR .IJMUHU” [ [).)H.),‘-Ilﬂ.l] 1 |Iltl‘¢ R EL N Y RIT AR AL Ii'l.'lll.)“.lll il 1 [P EHSHR T 1D |1|H\ I
e s ue aa Suadosg o go ud L 1o [ ) San0adog) oy psasaging magatagg 1o Saadeag gy go aagsunag czp




UNOFFICIAL COPY

. . Hazard or Property Insurance. Horrower shall keep t!n- HMprovements now cxl\un;, or hereafier erccted on the
f'rupc:l_v insured against loss by tire, Wacards ncluded within the tern “extended coverage” mnd any other hazords, including
flovds or Hoodiog. tor which Lender requires insurance. This insugance slall be nuintained iy ibe woonsts and for the periods
that Leadvr requires. The insurance carrier providing the insurance shall be chosen by Borrower subject ta Lender's approval
which shall not be unreasonably withheld. 1 Borrower fatiy o maintain coverage described ahove, Lender may, at Lender's
option, vhain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shali be acceptable o Lender and shall include a standard mortgage clause. Lender
shall have the right to bold the policies and renewabs, If Lender requires, Borrower shall promptly give o Lender ol receipts of
paid premiws and renewat eotices. 1o the even of loss, Bormwer shall give prompl notice 1o the insurance carrier and Lender.
Lender may mike proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphied o restoration or repair of the
Property damaged., if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f e restoration or
repaie 35 nat economically feasible or Lender’s security wouhd be Jessened, the insurance proceeds shul be applied to the sums
secured by tfis Seeurity dnstrument, whether or qot then due, with any excess paid 10 Borrower, If Borrower absndons the
Property, or does 2ot answer within 30 days i notice from Lender that the insurance carrier has offered 1o seltle o cham, then
Leader may collect theinsurance procecds. Lender may use the proceeds 1o repair or restore the Property or (o pay sums
secured by thrs Secuntyanstrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and” Poriower otherwise agree in wriling, any application of proceeds o principal shalf nat extend or
postpone the due date of the gronthly payments referred o i paragraphs [ and 2 or change the amount of the payments, {f
urider paragraph 21 the Propertyas #cyuired by Lemder, Borrower's right to any insurance policies and proceeds resulting from
dumnage o the Property prior to the acauisition shall pass o Leader to the extent of the sums secured by this Secuiity Instrument
thmmedstely prior to the acquisition.

6. Occupancy, Preservation, Maimeazace gnd Protection of the Property: Borrower's Loun Application; Leascholds.
Borrower shall occupy . establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrament and shall continue 10 aeeury the Property as Borrower's principal residence for ab least one year after
the date of cecupancy, unfess Lender otherwise agrecsda writing, which consent shall not be anreasunably withheld, or unless
exlemgsing ciregmstinces exist which are beyond deizower's comtrol. Borrower shiall not destroy, damuage or unpair the
Propecty, allow the Property to deteriorate, or commit vasteon the Propeny. Borrower shall be in default if any forfeiture
action vr proceeding, whether civil or eriminal, is began thi in Lender’s good Laith judgmem conld resolt in forfeisre of the
Praperty or etherwise materially mmipair the lien creaied by this Seeyrity Instrument or Lender’s seeurity interest. Borrower may
cure such i delanlt and reinstate, as provided in paragraph 18, by cuasisg the action or proceeding to be dismissed with a ruling
that, m Lesder’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
pnpaiirent of the fien created by this Security Instnusment or Lender's @odrity mterest. Borrower shafl lye be in defauli i
Borrower, during the loan application process, gave materially Bl or indccurate-Sdormation or stitements 1o Lender (or Tailed
to provide Lender with any material information) in conrection with the Joan evidenced by the Nete, includimg, bl not Jimited
0. Tepresentations concerning Borrower’s occupancy of the Property as a principal serddence. H this Secarity Instrument is on a
teaschold. Borrawer shall comply with all the provisions of the lease. 1f Borrower scgrires fee title to the Property, the
feusehobd and the fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform the coverants and agreements contained in
this Security dnstrament, or there is i legal proceeding that may significantly affect Lender's rights w the Property fsuch as o
proceeding in bankrupicy, probate, for condemnation or forleiture or ta enforce laws or regulations) then Lender may do and
miy lor whatever is necessary o protect the value of the Property and Lender's rights in the Propedve Lender's actions misy
mctude paying any sums secured by a lien wiuch bas priority over this Sccurity Instrument, appearag) in court, paying
reiponable attorneys” fees and entering on the Property 1o make repairs. Although Lender my take action wiaer his parngriph
T, Lemder does nol Bave o do se,

Any amotts disbursed by Lender ander thi pargeaph 7 shall become addinonal debt ol Barrower secured by this
Seenwity tostrurent. Unless Borrower wind Lender agree tor othier teram of payment, these amounts shad) bear iolerest From the
date ol dishursement at the Note rate and shall be payable, with imerest, upon notice from Lender 1o Bosrower requesting
payinent.

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pav the premiums required 10 maintain the mortgage insurance in effect. If, for any reason, he
Hiortgage msuranee coverage reaaired by Lender lapses or ceases 1o be in effect, Borrawer shall pay the premiums eequired to
oblain coverape substantialiy equivalent 1o the mortgage insurnee previously in etfect, tw cost substantially eyuvalent to the
cost ta Harrower of the mortgage isurance previously in effect. froms an aliette mortgoge insurer approved by Lemder. I
substantially equivalent morigage msurance coverage s not avintable, Borrower shall piy (o Leader cach month a sur egual to
one-twellth of the yearly mortgage imsurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be inettect. Lender will aceept, use and retin these payments s i loss reserve in lien of mortgage insurance. Loss reserve

Form 3014 9/680
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 19th day of Qctober . 1992 .
and is incorporated into and shall be deomed to amend and supplement the Morgage, Dead of Trust or Deod i Secure Debt (the
"Security Instrument™) of the same date given by the undersigned (the “Bomrower”) w secure the Borrower’s Note 1o
BANK UNITED OF TEXAS FSB

(the "Lendex™)

of the same date and covering the property described in the Security Insrument and Jocaled a:
1095 HUNTWYCK COURT, ELGIN, ILLINDIS 60120

[Property Address}
The interest rate stated on the Note is called the “Note Raie.” The daie of the Note is called the "Note Date.” | undarstand the Lender

may transfer the Note, Security Instrument snd this Rider. The Lender or anyone who akes the Note, the Security Instrument and this
Rider by transfer and who is entitied 10 receive prymaents under the Notw is calied the "Noiw Holder.”

ADD(TIC WAL COVENANTS. In addition to the covenants and sgreements in the Socurity Instrument, Borrower and Lender
further covenan’ svl agros as follows (despite anythiisg to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIt3HT TO REFINANCE

At the maturity Gar. of the Note and Security Insgument (the “Maturity Date™), 1 will be able 10 obtain a new loan {("New Loan”™)
with & new Malurity Dawcof Zovember 1 , 2022 ., and with an interest rate oqual o the
“New Note Rate™ determined 1 scoordance with Section 3 below if all the conditions provided in Sections 2 and 5 below are met (the
"Conditional Refinancing Optor,™}. if those conditions are not met, I understand that the Note Holdzr is under no obligmion to refinsnce
or modify the Note, or 10 extend the }lxumity Duic, and that I will have to repay the Now from my own resources or find a lender wiliing
10 kend me the money to repay the Nule
2. CONDITIONS TO OFTION

11 1 want o exercise the Conditional F efinaxcing Oplion st maturity, certain condilions must be mot as of the Matuily Date. These

conditiona sre: (1) | muat still ba the owner m.2 coocupant of Use property subject 1o the Security Instrument (the “Property”); (2) 1 must be
current in my monthly psyments and cannat hav 2 Yo mors then 30 days lawe on any of she 2 schedyled monthly payments immediastely
preceding the Misturity Date; (3) no lien against the Prr prity (except for taxes and special asseasments not yet dus and payable) other than
that of the Security Instrument may exist; (4) the New r oie Rato cannol be more than 3 percentage points sbove the Noie Rate; and (5) [
must make & written request to the Note Holder ss provioed 7' sustion 3 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Raie will be 8 flixed rate of intercst equs’ to) the Federal National Martgage Association’s required net yield for
30-year lixed raie morigages subject 10 & 60-dsy mandatory delivan commitment, plus one-half of nne percentage point (0.5%), roundad
to the nesrest one-eighth of one percentage point (0.125%) (the “Nex i¥7/iz Rate”). The required net yield shall be the spplicable net yield
in effect on the dais and time of day that the Mote Holder receives notice ri >y election to exercise the Conditional Refinancing Opaion. 1If
this required nat vield is not available, the Now Holder will determine the Yiev Note Rale by using comparabie informanon,
4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Noie Ratz as calculated in Section 3 sbove is not great 7 than 5 parcentage pomts shove the Nowe Rate and afi
other conditions required in Section 2 above we satisfied, the Note Holder will descmnie the mnount of the manthly peyment that witl be
sufficicnt to repay in full {a) the unpaid principal, plus (b) accrued hut unpaid inwrest) plise (¢) all other sums | will owe undar the Note
and Socurity Instrument on the Maturity Daus (sesuming my monthly paymenis then are cuvirar., ss required under Section 2 sbove), over
the worm of the New Note sl the Naw Note Rate in equal monthly payments. The reauli of 1. v ca'zulation will be he smoun! of my new
principal and interest payment cvery month until the New Note is fully paid.
£, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Notz Holder will notify me a1 least 60 calendar days in advance of the Maturity Date and ad ise 33 of the principal, crued but
unpaid interest, and all other sums [ am eapected 10 owe on the Maturity Date. The Nowe Holder aleo wi’; ivise me tha | may exercise
the Conditional Rafinancing Option if tha conditions in Section 2 sbove are met. The Nole Holder wiid jaavide my psyment record
information, wgether with the name, title and sddress of the person representing the Note Holder that I must ro9ily in order o exercise the
Conditional Refinsncing Option. If | meet the conditions of Section 2 sbove, | may exercise the Conditions] P financing Oplion by
notifying the Nots Holder no later than 45 calendsr days prior 1o the Malurity Date. The Note Holder wiil calcul e ‘¢ie fixed New Note
Ruc based upon the Foderal Naonal Morigage Association’s spplicable publishod required net yield in effect on the date and time of day
nolification i3 received by the Note Hoidor and as calcuiated in Section 3 above. | will then have 30 calendur days o provide the Note
Hokler with acceptable proof of my required ownership, occupancy and property lien status. Belore the Maturity Date the Note Holdor
will xivise me of the new intereat rate (the New Note Ralc), new monthly payment smount and a date, time and place at which 1 raun
eppesr o sign any documnents required lo compleie the mquired refinancing. 1 understand the Note Holder will charge me & $250.00
processing fee and the costs associated with updating the litle insursnce policy, if any.

BY GN[NG BEwaormuu accepts and sgrees to the terms and covenants contaiped in this Balloon Rider.

ralts o i _ (5 il sy
CSE Lfds - Seaty i /I ¥ o 7ot e
SCOTT F. Horrmﬁ. T -Borrower KRI$ D. HOFFMAN < '

{Seal) (Seald
-Bosrower -Berrower
[Sign Original Only}

MULTIBTATE SALLOON MDER . Bingia Family - Pannie Mae Unierm ineisvment Form §t80 1289
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th day of October 1992 ,
and is incorporated into and shall be deemed w amend and supplement the Morigage, Deed of Trust or Sccurity
Decd (the “Security Instrument™) of the same daie given by the undersigned (the "Borrower™) 1o secure Borrower's
Note w0
BANK UNITED OF TEXAS FSB

{the "Leader™)
of the same date and covering the Property described in the Security Instrumens sndd located at:

1095 HUNTWYCK COURT, ELGIN, ILLINOIS 60120

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project kpuwa as:
“HE LOFT AT COBBLER'S CROSSING
{Name of Condominium Projecti)

(the "Condoniinium Project™). If the owners association or other entity which acts for the Condominium Project
{the "Owners Alsoristics™) holds tille w property for the benefit or use of its members or sharcholders, the
Propenty also includics ) Borrower's interest in the Owners Association and the uscs, procecds and benefis of
Borrower's interest

CONDOMINIUM CQ/ENANTS, In addition o the covenants and agrecments made in the Sccurity
Instrument, Borrowes and Vzader further covenant and agree as follows:

A. Condominium Obligation). Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constituzat Jocuments. The “Constituent Documcits” are the: (i) Declaration or any other

" document which creates the Condomipium Project; (i) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Barrowes shall promptly Hay, when due, all ducs and asseasments imposed pursuant o the Constituent
Documents.

B. Hazard Insurance.  So long as Zir"Owaers Assoclation maintaing, with o generally uccepted insurance
carricr, & "master” of "blanket” policy on tw/Condominium Project which is satiglacuiry w0 Lender and which
provides insurance coveruge in the amounts, foi (he pericds, and against the hazards Lender requires, including (ire
and hazardy included within the wrm “exwended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of Lhe
yearly premium installmenis for hazard insurance on the Property; and

(ii) Borrower’s cbligation under Uniform Covenent § 1o maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverag? is provided by the Owners Association policy.

Borrower shall give Lender prompt nolice of any lapse in reguird hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in e, of resioration of repair following a loss w0 e
Property, whether (o the unit or o common elements, any procecas payehle w Borrower are herehy assigned and
shall be paid o Lender for application o the sums securcd by the Scurity Instrument, with any excess paid ©
Borrower.

C. Public Llabllity Insurnnce, Borrower shall take such actions as(nity be reasonable o insure thal the

QOwners Association maintuina a pubiic liability insurance policy accepubic/tn dorm, smount, and extent of o

covergge o Lendes.
D. Condemnation.  The proceeds of eny award or clabm for dwnages, dircct O consequential, payable W
HBorrowes in connection with any condemnution or othey waking of all ur any part of L Pronerty, whether of the

MULTIOTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddis Mso UMIFORM INZ P JMENT
Page 10l 2 form 3140 9/90
@-d (9108} VMP MORTGAGE FORME - (312}203-8100 - {B0G)621-7281 nhinte: f{f:"
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unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid w0 Lender. Such proceeds shall be applied by Lender 1o the sums socursd by the Security Instrument as

provided in Uniform Covenant 10,
E. Lender's Prior Consent.  Borrower shall not, except afler notice W Lender and with Lender's prios

writicn consent, either partition or subdivide the Property or consent to:
(i) wthe abandonment or termination of the Condominium Project, except for abandanment or

terminstion required by law in the case of substantial destruction by fire or other casualty or in the case of a taking

by condemnation or eminent domain;
(ii) any amendment t0 any provision of the Constituent Documents if the provision is for the express

benefit of Lender;

(ii) ermination of professional managemeni and assumption of scli-msnagement of the Qwners
Association; or

{iv) any action which would have the effect of rendering the public liability insurance coverage

maintained by the Owners Association unaccepiable to Lender.
F. Remedies. If Borrower does not pay condominium dues and esscssments when due, then Lender may pay

themn. Any araounts disbursed by Lender under this paragraph F shall become additional debt of Bosrower secured
by the Seclit Instrument. Unless Borrower and Lender sgree © other terms of payment, these amounts shall bear
interest from the-date of disbursemicnt at the Note rate and shali be payable, with interest, upon notice from Lendes

w Borrower reques ing payment.
BY SIGNING BLL.C+; Borrower accepts and agrees 1o the lerms and provisions contained in this Condominium
Rider.

[ .,
NP AV T
Sie D M e
SCU}'T,F. HOFFEAN L?f;- " . 9
'f/} FE / éﬁr/ Zs/‘;"?( L (Sead)
KRIS O. HOFFMAN —-(ea)
Z (Seah)
Borrower
Y (Seal)
-Borrowar

Tarm 3140 9/80
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