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FHA MORTGAGE

THACASE NG
STATE OF ILLINOIS :

131:6833403-729 "

— . This Mortgage [“*Security Instrument’ '} isgiven on QCTORER B, 1992 - ' -
The Mortgagor is RUBEN MENDRY, 5~ MARRIED MAN, RHOT HERTEIN JOINED BY S8POUSE

whose address is 1456 N AVERS AVENUR CHRIGHRGD, TLLIHOIG £G65)

(“*Borrower 'y, ThisScourity hiatrament i glven to
DEPENDABLE MORDGHGE ,  TNC

which isorganized st existing underthelaws ol SPADTE OF  TNDITANA : : © and whiose
address s 1400 *PORRENCIE AVINUEL '
CALUMEY CITY, ILIaMNOGIS G0409

(Lender't), Borrower owaes Londer thcmlmi;mlnmuul« :
FrAeY Bt CTHORISAND PFODR O HONDRGD. AND 80100

Dollars (U5, 5B, 400,00 ‘ o
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payments, which are referred to in Paragraph 2, or change the amount of such payments. Any excess proceeds over an

amount required 1o pay all outsianding indebtedness under the Note and this Security Instrument shall be paid o the entity :

legally entitled thereto,
8. Fres. Lender may colleet fees and charges atnhorized by the Sccretary.

9. Grounds for Acceleration of Debt,
(n) Defaukt. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,

require immediare payment in full of all sums sccured by this Security Instrument if:
(i) Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument prior

to or on the due date of the next monthly payment, or
(ii} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this

Security Instrument.
(b) Sale Without Credit Approval, Leonder shall, if permiticd by applicable faw nnd with the prior upproval of the
Secretary, require immediate payment in full of ol the sums secured by this Security Instrument if:
(i} ANl or pant of the Property, or a beneficial interest in o trust owning all or part of the Property, is sold or
otherwise transferred {other than by devise ar desceut) hy the Borrower, and
(ii) The Property is not occupied by the purchaser or gramtee as his or her principsl residence, or the purchaser
or prantee does 50 occupy the Property but his or her credit has not been uppsoved in sccordence
with the requirements of the Secretnry.
{c) No Walver, If circumsiances occur that would perinit Lender to require immediute payment in full, but Lender
dock not require such payments, Lender does not waive its rights with respect (o subsequent events,
{d) Regulutions of HUD Sceretary. In many circummsiances regulutions issued by the Sceretary will limit Lender’s
rights, in the case of payment defoults, w requise immediote payment in full and foreclose il not aid. This
Security Zastiyument does not authorize acceleration or foreclosure if not permitied by regulntions of the Secrelary.
(e) Mertgnge Not Insured. Borrower agrees that should this Sccurity Instrument and the note secured .thereby not
be cligible ‘or-insurance under the National Housing Act within  NINETY (90} DAYS from the
date hereof, Lende’ may, at its option and natwithstanding snything in Paragraph 9, require immediale payment in
full of alt sums seevced by this Security Instrument. A written stmement of nny awthorized agent of she Secretary
dated subsequent to | WINETY (90) DAYS from the date hereof, declining to insure this Security
Instrument and the not: sedured tereby, shal) be deemed conclusive proof of such ineligibility. Netwithstanding
the foregoing, this optioh vsay not be exercised by Lender when the unsvailability of insurance is selely due to
Eender's fallure to remis snorgage insurance premium to the Secretary, :

) Relnstatement, Borrower huia o cight to be relnstoted B8 Bender s requibred imimedbite payment in full becone
of Borrower’s fuidure 10 poy so gmouetdie amder the Note o thin Security inmroment, "This fght applies even afier
fureclosure proceedings e instituted. b reisslute the Secusity listnwnent, Borrower shafl tender b o lump sinn ol
amounis required o bring Borrower's accoun’ cwirent including, ta the extent they are obligations of Borrower under this
Seeurity Instrument, foreclosure eosts end reacanahic and customary altorneys’ fecs and ¢xpenses properly assoctuted with
the foreclosure proceeding. Upon reinstatement oy, Borrower, this Security Instrument and the obligations that it secures
shall remnin in effect as if Lender had not required iatediate puyment in full. However; Lender is not required to pennit
reinstadement if: (i) Lendes has accepied reinstateimear alter the commencement of foreclosure procecdings within two
years immodintely preceding the commencement of @ curremt foreclosure proceeding, (i) reipstoicment. will preclude
foreclosure on different grounds in the future, or (i) reistprcrvem will adversely affect the priority of the lien crenfed by

this Sccurity Instrument, ) .
11. Borrower Not Released; Forbearnnee by Lender-Not a Waiver,  Extension of the time of payment or

muodificarion of amortization of the sums secured by this Securily Jastrument granted by Lender to uny successor in interest
of Borrower shall not operate to release the liability of the originel Borrower or Borrower’s successor in interest. Lender
shall not be required to commence proceedings against any SUCCEszaran, inlerest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Sccurity wstrament by reason of any demosnd made by the
uriginal Borrower or Borrower's successars in interest. Any forbearance by/lLender in exercising any right or remedy shull
not be a waiver of or preclude the exercise af any right or remedy.
12. Successors and Assigns Dound; Joint and Severat Linbitlty; Co-S'gnoers, The covenants and agreements of -
this Security Istrument shall bind and benefit the successors and assigns of Les der wnd Borrower, subjeet 1o the pravisions )
of Paragraph 9.b. Borrowers covenants and agreements shall be joint and secerdd.  Any Borrower who co-sipgns this ;
Sccurity Instrument but does not execute the Noie: (a) is co-signing this Security Jictiument only to mortgage, grant and :
convey that Borrower's interest in the Property under the terms of this Security Instruinep5(F) is not personally obligated 16
pay the sums secured by this Security Instrument; and {¢) agrees that Lender and any othel Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Ins romert or the Note without thut -

Borrower’s consent. -
13. Notices. Any notice to Borrower provided for in this Security Instrument shuli bu-given by detivering it or by
} be directed 10 the

Slicnblc Inw requires use of another micthod, The notice sha
Propenty Address or any other address Borrower designates by notice to Lender. Ani/ notice to vennershail be given by
first class mail 10 Lender’s nddress stated herein or any address Lender designates by sotice o0 Bodeower.  Any notjve
provided {or in this Security Instnament shall be deemed to have been given to Homewer or Lender whei siven as pravided

muijing it by first cluss mail unless ap

in this parigraph, RO S ey
14. Governing Law; Severabllity, This Security Instroment shoit be goveaned by Podersd law aimd e b of the
Jjurisdiction in which the Property is located. 1o the event thit sy provision or clmse of s Secirity Insturien or tike
Note confliets with appllenble Inw, nuch conflict shat! not affect other provisions of this Seeurity Jnstrument or the Note
which can b given efiect without the conflicting provision. ‘tb this end the provisions of this Security instrament and the
Nuie nre declared to be severable,
18, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.
[6. Assignment of Rents, Borrower unconditianally sssigos and ransfers to Lender sl the rents asd revopucs of the
Property, Borrower authueizes Dender or Lenders agents (o culrcut the renes mnd revenues and herely dizeats Gieh derant af
the Property 1o pay the sents o Lender or Leswlers agents,  However, prior 10 Lender notice to Borrower of Borrower’s e

breach of any covenant or ageeement in the Sceuvity lnstrument, Borrower shall collect ndd receive all rentts and revenues of 0
the Property a8 trustee for the benefit of Lender nnd Bonmwer. This assignment of rents constitutes an nbsolute assignment Flv.
and not an assignwent Tor ndditional sceurity only. . o e I BT poarl
-1f Lender gives notice of breach to Borrower: (a) all rents received: by Borrower shall be held by Borrower as srusteg, =l
LS B

for benefit of Lender only, 10 be applied to the sums secured by the Sceurity Instrument; (b) Lender stail be entitled 1o,
coltect and receive all of the rents of the Broperty: nnd () each tenant of the Properry shall pay all renis due and snprid 6 5}
Lender or Lender’s agent on Lendec’s writien demand to the ienant. oy
Bomower has not executed any prior assigiunent of the yenis andd hay i aind will not perfor any st that would £5%
provent Lendor frinn exercising its vighis wirder this Pavagesph 16, .
Vewder shall not be required to eater upon, take condiol of or waintain e Property befure or after giving potice of
brewch 1 Borrower. Huwever, Lender or u judicially appointed receiver may doosooat any thie thérs i5 a breach, Any
wpplivation of repix shatl pot care of waive pny defgull or fyvalidate sy other dght of reedy of Lepder, This sssigmient
al vesssn of the Privvasy shatl terpmipue =) e el secasad vy the Sacirisy bssianian boymld ol - - S
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FHA MULTISTATE ADJUSTABLE RATE RIDER

IS ALHUSTADLE RATE RIDER iy minde this 8'1rn day of
QCTOBER, 1992 and is incorporased info ind shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed ("Sceurity Instrumem™) of the same :hue given by the undersigned
'Borrower”} to sccure Borrowers Note ("Note”) ta
DEPENDABLE MORTGAGE, INC

{the "Lender) of the same date and covering the propenty described in the Sccurity instrument and tocated at:

1426 N. AVERS AVENUE CHICAGO, ILLINOIS 60651

{Property Agddress)

THE NOTE CONTAINS PROVISIONS ALLOWING ¥OR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
TMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
ANLD THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDFFVIONAL COMENANTS.  nomkdition 10 e covenmnnts and pgrecienis made B the Sevwiity  Insiimoein,
Botyvssey and bender Tt enveitnd and agter ik fotloaws:

AND MONTIHZE PAYMENT CHANGES

INTREREST RATE

{A) Change Date
The inferest rafe may change an the est day of JANUARY, 1994 Candd ehal diy ab each suecesding yean
“Change Dante™ means each date on which the B aedst vate could cbange. ’

(B Uhe Todes
Wopinning wish the Frg Change Date, the ieost vare will e bBased on an Index, “ladex” means the weekly averape
il o Ulsited Stales Tieasury Secnrition adinsted s pooonstant niatusitny of one year, as made available by tie Fedenal
Roeserve Rognd, “Curreat Ioded sweans 1 e reennt by fipaes availnble 30 dayvs betowe w Chagee Do, W the Tivdex
vt alegined aborvey reome Jonger Avalalies Tetdsr Wil use qb o aow tindey mvy mdex prosdribiit by the Secrctary. -Ax used @y
thin Mider, "Revtntan means e Sverdiary of Honsing and" Ubon Development or his or et designee. Lomder will gove
PBormaweer oty oF e nese Timdoy,

1 U aleniation of Taisres Rote Chaapes
Moty wach Chianpe Bate, Tonder Wil valoulare a nen i date by adding o maipin™t Do
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