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MORTGAGE _
LOAN NO. B8B18556

THIS 1S A FIRST MORTGAGE

THIS MORTGAGE ("Secrrity Instrument”) Is glven on OTTOBER 28, 1992Z.
The mortgegor Is CHONG HWNON LEE, DIVORCED AND NOT REMARRIED

nEPT-11 $39 .80
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G247 # w2 BRI S
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("Borrower"). This Securlty Instrument ls givan to WORLD SAVINGS AND LOAN

ASSOCIATION, A FEDERAIL SAVINGS AND LOAN ITS SUCCESSORS AND/OR
ASSIGNEES, which Is orgenized end exiating 2ndur the lswe of ths United States, snd whose
address |a 1801 Harrison Strest, Oekisnd, Cmifarzls 94812 ("Lender'). Borrower owesa Lender

the principel sum of SIXTY THOUSAND AND J0/100 v w v W #u H W # ® &5 n

" ] L] L3 L] L] L] L] L] E L] L} L L} L] L] L} » L] " L ] L} n » L] L] L} " L] L} L} L]

Doltars (US. $B60, 000.00). This debt is evidenred by Borrower's note dated the same
date as this Security Instrument (“Note"), which provides for monthly payments, with the fuil
debt, If not pald earller, due and peyable on NOVEMBEK 4, 2022. ) This Security
instrument securss ta Lender: (a) the repayment af the dein evidenced by tha Hote, with
Interest, and ali renowals, extenslons end modifications of the *ote; (b} the paymsent of all
other sums, with Intarest, advenced under peragreph 7 to protsci-thes security of this Security
Instrument; and (c] the performance of Borrower's covenants urd agrsements under this
Securlty Instrument and the Note, For this purpose, Borrowsr does” hersby martgsge, gramt
and convey to Lender the foflowing described property locsted In COOK

County, illinois:

SEE EXMIBIT “A” ATTACHED, INCORPORATED HEREIN B8Y REF&ﬁl"ﬁﬁ“Uﬁj‘S

REAL ESTATE INDEX NUMBER: vOL:
10 18 314 022

QZHEILGEy

which has the address commonly known 2s;
8834 NORTH OAK PARK
MORTON GROVE, L 800532

{"Property Address”)

TOGETHER WITH all the Impravements now or hereafter erected on ths property, and all
essements, rights, appurtenances, rents, royaltiss, minerel, oli and gas rights and profits, water
rights and stock and all fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Secury instrurment. AH of the foregoing Is

raterred to In this Securlly Instrumant es the "Property”
s
¥
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LOAN NO.

8

LOT ONE HUNDRED TWENTY ONE (121) IN UNIT NO. 2 OF ROBERT W. KENDLER’
ADDITION TO MORTON GROVE, A SUBDIVISION IN THE SOUTH “ALF (1/2) QOF
SECTION 18, TOWNSHIP 41 HORTH, RANGE 13, EAST OF THE T'HIRD PRINCIPAL
MERIDIAN, ACCORDING TO FLAT THEREOF REGISTERED IN THE OFFICE OF THE
REGTSTRAR OF TITLES OF COORK COUNTY, ILLINOIS, ON DECEMBER 2, 1958,
A8 DOCUMENT NUMBER 1832264. ,
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BORROWER C 8 rro 3 Xy, sAlsgN oy aqtate hersby conveyed

and hos the right to mortgege, grant end convey the Proparty end that the Property Is
unencumbered, except for encumbrances of record. Borrower warrants and wlll defend
genersily the title to the Property against all claims and demands, subject to any encumbrances

of rscord. .

THIS SECURITY INSTRUMENT combinses uniform covenants for natlonal use and
non-uniform covenants with limited variations by Jurisdictlon to constitute a uniform security

Instrument covering reel property,

UNIFORM COYENANTS, Borrower end Lender covenant and agree as follows:
1. Payment of Principat and nterest; Frepayment end Laie Charges. Borrower ahall
promptly pay when due the principat of and Interest an the debt evidenced by the Note and

any prepayment and late charjes due under the Note,

2. Funds for Taxes and insurance. Sublect to applicablie law or to a written walver by
Lender, Borrowsr shall pay to Lender on the day monthly peyments are due under the Note,
untll the Note is pald in full, a sum ("Funds®) for: {a) yearly taxes and assessments which may
attain priority over this Securlty Instrument as a llen on the Property; (b) vyearly leasshold
payments or_.ground rents on the Property, If eny; (c) yearly hezard or property inaurance
premlums; {2 yearly fiood Insurance premiums, If any; {(e) yearly mortgage Insurence premlums,
If any; and {f; =ny sums payable by Borrower to Lender, In accordarice with the provisions of
paragraph 8, in ivu of the payment of mortgage Insurance premiums, Thess items are cafled
“Escrow Items.” Laerider may, st any time, collect and hold Funds [n en amount not to exceed
the mesimum arnunt. a lender for & federally reiated mortgage iloen meay regqulre for
Horrower's escrow isccount under the faderal Resl Estate Settiement Procedures Act of 1874
as amended from time to tme, 12 U.S.C. § 2801 et sor. ("RESPA", unless another law that
epplles to the Funds sets s lesser amount, If so, Lender may, at any times, collect and hold
Funds In an amount not-to exceed the lesser amount. Lender may esatirmate the emount of
Funds cdue on the besls of Current deta end reasonable estimates of expenditures of future

Escrow Mams or otherwise In a~cordance with epplicable law,

The Funds shall be hald in an/ Insutution whose deposita are Insursd by a fedearas! agency,
instrumentallty, or entlty {Including teridar, If Lender Is such en Institution) or in any Federal
Home Loan Bank. Lender shell epply ‘s, Funds to pay the Eecrow Items, Lender may not
charge Borrower for holding snd applylie/ the Funds, annually enalyzing the escrow account, of
verifying the Escrow items, unitess Lender’ >ays Borrower Interest on the Funds end applicable
faw permits Lender to make such a charge. Howaver, Lender may require Borrower to pay a
one-tlme charge for an Independent real estate tax reporting service used by Lender In
connection with this foen, uniess applicable law p-ovides otherwlse. Unless an egresment is
made or applicable law requires Interest to be rald, Lender shall not be required to pay
Borrower any Interest or earnings on the Funds, Burrower and Lender may apree in writing,
however, that imerest shall be pald on the Funds, Larler shali glve to Borrower, without
charge, an annual accounting of the Funds, showing cradits and debits to the Funds and the
purpose for which each deblt to the Funds was made. The Funds are pledged as additional

securlty for all sums secured by this Security Instrument,

If the Funds held by Lendur excesd the amounts permitted ‘s be held by epplicable faw,
Lender shali account o Borrower for the esxcess Funds In sccornarce with the roquiremants
of epplicsble law, it the amourt of the Funds held by Lender at any time Is not sufficlent to
pey the Escrow ltems when dus, Lender may so not!fy Borrowsr In writing, and, in such ceso
HBorrower shell pay to Lender ths smount necessary to rmake up the ds’lviency. Borrower shall
makn up the dsflciency In no more than twelve momhbly psyments, sf Lender's wole discrailon

Upon payment In full of 2!l suma aecured by this Securlty instrurszit, tender shall
promptly refund to Borrower any Funds held by Lender. If, under paragraph 27, Lender shall
acquire or sall the Property, lLender, prior to the acqulsition or ssle of the Froperty, shell
apply any Furnds held by Lender at the time of acquisition or sale es a credit agalnzt e sums
secured by this Security Agresment.

3. AppHcatlon of Payments. Uniess epplicable lew provides otherwlse, all payments
racelved by Lendsr under paragraphs 1 and 2 shall be applled: first, to any prepayment
charges due under the Note; second, to amounts payable under paragraph 2; third, to interest
due; tourth, to principal dus; end last, to any late charges due under ihe Note,

4. Charges; liens. Borrower shall pay ell iaxes, agsessments, charges, finos and
impositions attributable to the Proparty which may attain priority over lhis Securlly Instrument,
and leasehold payments or ground rents, If eny. Borrower shall pay these obligeticns in the
rmanner provided In peragraph 2, or If not pald In that manner, Borrower shell pay them an
time directly to the person owed pasyment. Borrower shall promptly furnish to Lender all
notices of amounts to be patd under this paragreph. if Borrower makea these payments
directly, Horrower shall promptly furnish to Lender recelpts avidencing the paymants,
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Batrrower shall{py] I FYFJD i #ha@i@ E&r thie Securlty Instrument
{aT agrees | riting e pay o s Obligation secursd by the llen in

unless Borrower: )
a manner acceptable to Lender; (b) contests In good falth the llen by, or defends sgelnst

enforcernent of the lien In, lagel proceedings which In the Lender's opinlon operste 1o prevent
the enforcement of the Hen; or (¢} secures from the holder of the llen an agreement
satlsfactory to Lender subordinating the lien to this Security Instrument. If iender determines
that any part of the Property is subject to a llen which may atteln prlority over this Securlty
Instrument, Lender may give Borrower a notice Identifying the lien. Borrower shall setlsfy the
flen or take one or more of the actions set forth above within 10 days of the giving of

notice.

§. Hazard insurance. Borrower shall keep the improvements now existing or hersafter
agrected on the Properly Insured agsinst loss by fire, hezerds Included within the term
"axtended caoverage” and any other hazerds, Including fioods or flooding, for which Lender
requires Insurance. This Insurence shall be melintained In the smounts end for the perioda that
Lender requires. The insurance cerrier providing the insurance shall be choaesn by Borrower
subject to Lender's approval which shali not be unreasonably withheid. if Borrower falis to
maintain coverage described above, Lender may, at Lender’'s optlen, obtain coverage to protect

Lenders rights in the Property In accordence with paragraph 7,

All insuranze policles and renewals shall be acceptable to Lender and shall Include a
standard morigrga clause. Lender shall hove the right to hold the policies and renewals, If
Lender requires,‘@arrower shall prompily give to Lender afl recelpte of pald premiums and
renewal notlces./in the svent of Joss, Borrower shell glve prompt notice to the Insurance
carrier end Lender. [ e-der rmay meke proof of loss [f not made promptly by Borrower.

Uniess Lender end{ Eorrower otherwise agres [n writing, Insurance proceeds gheli be
applied to restoration ‘o, repalr of the Property damaged, if the resioration or repelr Is
economicaliy feaslble and Lendir's security Is not lessenad. If the restoration or repalr ls not
sconomically feasible or Lencer’s security would be lessened, the Insurance proceeds shall be
applisd to the sums secured by ‘nls, Security Instrument, whether or not then due, with any
excess pald to Borrower. If Borrawer abandons the Property, or does not answer within 30
deys a notice from lLender that the lInsurunce carrler has offered to seitle e clalm, then
Lender rnay collect the insurance proceacs, Lender may use the proceeds to repalr or restors
the Proporty or to pay sums secured LV this Securlty Instrument, whether or rot then dua.

The 30-~day period wiil begin when the notice is givan,

Unless Lendser and Borrower otherwlee agraee in writing, any application of proceeds to
principal shall nol extend or postpons the due opie of the manthly payments referrad to In
paragraphs 1 end 2 or change the amount of *hr" peyrnents, If under psaisgraph 21 the
Property Is scquired by Londer, Borrower's right tm “any Insurence policles and proceeds
reaulting from demege to the Property prior to the Gcqulsition shell pess to Lender to the
extent of the sums securad by thla Security instrument-immaeriately prior to ths scqulsiilon,

6. Cccupancy, Preservation, Malntenance and Protectioluf the Property; Borrower’s
Loan Appiteation; Leaseholds. Borrower shall occupy, estabils), cand use the Property es
Borrower's principal residence within sixty days after the executlon f this Security inatrument
end shall continue to accupy the Property as Borrowar's principal residence far at least one
year after the date of occupency, unless Lender ctherwise egrees ir \writing, which consent
shall not be unreasonsbly withheld, or unless extenuating clrcumstances exirc which are beyond
Borrowsr's controi. Borrower shall not destroy, demage or [mpalr the Proparty, allow the
Property to deteriorate, or commit weste on tho Property. Borrower shell ba s dafsult if eny
forfoiture action or proceeding, whather clvli or criminal, Ia bagun that in Lerdri's good faith
judgrnant could result In forfelture of the Property or otherwise maetarlaily linpalr the llen
created Dy this Security Instrument or Lender’a securlly Interest. Borrower may cury such s
default and relnstate, as provided in paragreph 18, by causing the actlon or procesding to be
dismissed with a rullng that, In Lender's good falth dstermination, precludes forfaiture of the
Borrower's interest in the property or other material Impeirment of the lien created by thly
Security Instrument or Lender's sscurlty Intereat. Borrower shall aiso be In defaull If Borrower,
durlng the loan applicetion proceas, gave materislly false or Inaccurate Information or
steiements to Lander {or faliad to provide Lender with any material information) in connection
with the loan evidenced by the Note, Including, but not limited to, representations concerning
Borrower’s occupancy of the Property es a principal realdence. {f this Security Instrurnent lo
on a lsaashold, Borrowsr shall comply with the provislons of the leass. If Borrower acdulres
fon lt's to the Property, the lesaohold wnd fee titls shall not morge unless Lender apgresas to

the merger in writing.
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7. Protection e gits B arty \ ) Qogr¢Wor; [falls to psrform the

covenants and agreements contalned In this Security Instrument,“or there s a legel proceeding

that may slgnificantly affect Lender's rights In the Property (such as & proceeding In
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then
Lender meay do and pay for whatever Is necessary to protect the vslue of the Property and
Lender's rights In the Propertly. Lender's actions may Include paying any sums secured by a ilen
which has priority over thils Security Instrument, appearing In couri, paying reasonable
attorneys' fees and antering on the Property to make repelrs. Although Lender may take action

under this pesragraph 7, Lender does not have to do so,

Any amounts disbursed by lender under this paragraph 7 shall hscome additional debt of
Borrower secured by this Security Instrument. Unless Borrower and lender agree to other
terma of payment, these amounts shall bear Intereat from the date of disbursement ef the
Note rate and shell be paysble, with interest, upon notice from Lander toc Borrower regquesting

peyment,

8. Mortgage Insurance. If Lender requlred morigege Insurence es 8 condilion of making
the loan secured by thls Security Instrument, Borrower shall pay the premlums redquired to
maintelrn the mortgage Insurance In affect If, for any reason, the mortgage Insurance coverage
required by ‘ender lapses or ceases to be In effect, Borrower shall psy the premiums
required to obtaln coverage substantiaily equlvelent to the mortgage insurance previously In
effect, at a cozi substantlelly equlvelont to the cost to Borrower of the rmortgage Insurance
previously iIn ‘efiest, from an alternate mortgage Insurer approved by Lender. If substentially
equivalent mortgegr' Insurance coverage is not avallable, Borrower shall pay to Lender each
month & sum eqguil (. one~tweifth of the yearly morigage Insurance premium belng pald by
Borrower when the (ihcurance coversge lapsed or ceased to be In effect Lender wili accept,
use and reteln these payrients as s loss reserve In lleu of mortgage Insurance, Loss reserve

payments may no longer bs required, at the optlon of Lender, If mortgage Insurance coverage
{in the amount and for the geriod that Lender requires) provided by an Ilnsursr spproved by
Lender agaln becomes avallabie 'ard Is obtsined. Borrower shall pay the premlums raquired to
maintain mortgage Insurence In sffect, or to provide a ioss reserve, untll the requirement for

mortgage Iinsurance ends In accoradense with sny wrliten agresment. betwesn Borrower and
Lender or applicable law.

9. inspection. Lender or Its sgent /mey. make resscnable entriss upon and inspsactlons of
the Property. Lander shall give Borrower  notice at the time of or prlor to an inspection

spscifying resscnable cause for the Inspection.

10. Condemnation. The proceeds af asy awerd or clalm for demeges, direct or
conseguential, In connectlon with any condemist'on or other teking of eny part of the
Property, or for conveyance In lleu of condemnatlo’s, ‘ere herasby essigned and shall be pald tc

Lender,

In the event of & total teking of the Propsrty, the orzceseds shall be applled to the sums
secured by thls Security Instrument, whether or not then du9, with any owxcess pald to
Borrowaer, In the event of a partlei taking of the Property, v which the falr merket value of
the Praperty Immediately before the taklng is equel to or grarier than the amount of the
surns secured by this Security Instrument Imrnadlately before the ialinr, unless Borrower and
Lender otherwlise agree In writing, the sums secured by thls Secirity Instrurment shsll be
reduced by the amount of the proceeds muitiplled by the followlng fractlon: (a} the total
amount of the sums secured Immedletely before the teking, divided by (b} the fair market
valua of the Property Immediately before the taking. Any balance shall be pe'd ‘o Borrower, In
the event of a partial taking of the Property in which fair merket valus o’ the. Property
Immediately tefora the taking Is less than the amount of the sums secured Immec.atsly before
the taking, unless Borrower and Lender otherwise agree In writing or unless ‘arplicabls law
otherwise provides, the proceeds shall be appllad to the sums secured by tils Security
Instrument whether or not the sums are than due,

it the Property |ls abandoned by Borrower, or If, after notice by Lender to Borrower thal
the condemnor offers to make an awsrd or setlle a claim for damages, Borrower falls to
respond to lLender within 30 days after the date the notlce Jla glven, Lender le euthorfzed to
collect and apply the proceeds, at its cption, elther to restoration or repair of the Properiy
or to the sums secured by thls Security Instrument, whether or not then due.’

Uniess Lender and Borrower otherwise agree in writing, any appilcation of proceeds to
principal shali not extend or poatpons the due date of the monthiy payments referred to in

paragraphs 1 and 2 or change the amount of such payments,

INSTRUMENT FORM 2014 RB/80
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11. Borrower Nt I orbjear 8 HHY, ar Noy § er. wilenslon of the time

for payment or modification of amortization of the sums secured by this Securlty instrument
granted by Lender to any successor In Interest of Borrower shall not operste 1o relesse the
llebility of the original Borrower or Borrower's successors Inh Interest. Lendsr shall not be
required to commence pracsedings ageinst any successor in Interest or refuse to extend time
for payment or otherwlse modify amortizetion of the sums sscured by this Security
Instrument by reason of any demand made by the orlginal Borrowsr or Borrower's succassora
in intorest. Any forbearence by Lender In exercising any right or remedy shall not be a walver

of or preclude the exercise cf any right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. Tha
covenants and agreements of this Securlty Instrument shall bind and bensefit the successors
and assigns of Lender and Borrower, subject to the provisions of peragraph 17. Borrowsr's
covenants and sgresments shell be |oint and several, Any Borrower who co-signs thia Security
fnstrurment but does notl execute the Noie: (s} 5 co-signing this Sscurity instrurnent only to
mortgsge, grant end convey that Borrower's Interest in the Property under the terms of thio
Security Instrument; {b) Is not personaily obligated to pesy the sums secured by this Securlty
instrument; end (¢} agrees that Lendear and any other Borrowsr may agree la extend, modify,
forbeer or rnke any accormmodations with regard to the terms of this Securlty Instrument or

the Note w'.tcit that Borrower’s consent,

13. Loan Chargas. If the loan secured by this Securlty Instrument Is aubject to a law
which sets maxiritr. loan charges, and that law Is finally Interpreted so that the interest or
other loan charges colscted or to be collected in connection with the loan exceed the
permitted {imits, then: /s) any such Ioen charge shell be reduced by the amount neceasary to
reduce the charge to tile parmitted Hmit; and (b) any sums already collected from Borrower
which exceeded permittes limits will be refunded to Borrowsr, Lender may choose to meke
this refund by reducing the Drinclnal owed under ths Note or by meking e direct payment to
Borrower. If o refund reduces irincipel, the reduction will be troated as & pertlal prepayment

without any prepayment charge uncer \the Note,

14. Notices. Any notlce to Borrower provided for In thls Sacurlty Instrurmert shall be
given by dellvering It or by malling It by f=t ciass mell unless applicable law raquires use of
another method. The notice shall be directad 1t~ the Property Addrass or sny other address
Borrower designates by notice to Lender. Any nutlce to Lender shali be given by first clsse
mall to Lender's sddress bnteted herein or any-o'ar address Lender deaignates by notlice 1o
Borrowsr. Any notice provided for in this Secuylty instrument shali be deemad 1o have besn
given to Borrower or Lender when given as providid/in this paragreph.

16. Governing Law; Severablilty., Thls Security Instriuient shaell be governed by federal
taw and the law of the |Jurisdiction In which the Property ‘s ioceted. In the event that any
provislon or clause of this Security Instrument or the Note confiluts with applicable law, such
conflict shall not affect other provisions of this Security Instrumiesi, or the Nots which can be
given effect without the conflicting provision, To this end the pravisions of this Securlty

instrument and the Note are declared o be severabie,

16. Bosrower's Copy. Borrowor shall be given one conformed copy o e Note and of
this Sacurlty Instrument, :

17. Transfer of the Property or a Beneficlal interest in Borrower. It all arlany psrt of
the Property or any interest in it Is sold or tranaferred {or [f a beneficlal Interest In(&crrower
is sold or transferred and Borrower Is not a natural psrson) without Lender's prior wriiten
consent, Lender may, at lts option, require immediate peyment in full of all sums secured by
thla Security Instrument. However, this optlon shell not be exerclsed by Lerider |f exerclse Is
prohlbited by federal law as of the date of thls Sscurity Instrument,

if Lender exercises this option, Lender shail glve Borrowser notice of accelaratfan. The
notice shall provide s perlod of not less than 30 dsys from the date the notlce is delivered
or malled within which Berrower rust pay all sums secured by thls Securlty Instrument, If
Borrower falls to pey these sums prior to the expirstion of thls perlod, Lender rmay Invoke
eny remedles permiited by this Security Inatrument without further notlce or demand on

Borrower,
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18. Barrower’s (Ripift -e = B r| meegs . @ B%om, Borrower shali
Is—SecUrlt truffient distontinled at any tme prior

have the right to have enforcement of
to the asrlior of; (o) S days {or such other pariod as epplicable law may specify for

reinstatement) before sele of the Properiy pursuent to any power of sals contained in this
Security Instrument; or (b} eniry of a Judgment enforcing this Security Instrument, Those
conditlons are that Borrower: (a) pays Lender eil sums which then would be due under thla
Securlty Instrument and the Note as If no accelerstlon had occurrad; {b) cures any default of
any other covensants or agresmant; (c} pays ail axpenses incurred In enforcing thls Sscurlty
Inatrumem, Including, but not limited to, ressonabla stitorneys' foes; snd (d) takee such actlon ss
Lender ray reasonably require to assure that the llen of this Security Instrument, Lender’s
rights in the Property and Borrower's obligation to pay the sums secured by thls Securily
instrument shall continue unchanged. Upon reinstatement by Borrower, this Securlty Instrument
and the obligations secured hereby shall remaln fully effective as If no acceleration had
occurred. However, this right to reinstate shaft not apply ln the case of eccelerstion under

paragreph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partlal Interest in the Note
(togather with this Security instiument} rnay be sold cne or more times without prlor notice to
Barrower. A ssie may result in a change In the entity (known as the "Loen Servicer” that
coilacts monthly paymenis due under the Note and this Securlty Inatrumert. There also may be
one or mors changaes of the Laan Servicer unrolated to a oele of the Note, If there s o
change of the . Loan Servicer, Borrower wilil be glven wrliten notice of the change In
accordance with-paragraph 14 sbove end applicable lew. The notice will state the marme and
address of the »niv: Loan Servicer snd the address to which payments should be made. The
notice will slso cuntrin_any other Informetion required by applicable law,

20. Hazarcdous Sroslances. Borrower shall not cause or permit the presencs, use,
dispossl, storage, or rejesse of any Hezardous Substances on or In the Property. Borrower
shell not do, nor allow ciwyone else to do, anything effecting the Property thet Js In vlolation
of any Environmental Law. Tke praceding two sertences shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substancea that are generally
recagnized to be appropriate to ncimat residentlel uses and to malntenance of the Property,

Borrower shall promptly pive ‘Lerder written notice of any Investigetion, clelm, demand,
lawsult or other actlon by any goverrieantal or regulstory sgency or private party Involving
the Property end any Hezardous Substercs or Environmental Law of which Borrower hes
actual knowledge. |f Borrower learns, < i3 natifled by eny governmental or regulatory
authority, thet any removal or othar remedia’’or of any Hazardous Substance affecting the
Property Is necessary, Borrower shall prcmpily take all necessary remedial actions In
sccordance with Environmental Law,

As used in this peragreph 20, "Hazerdous Sulslinces" are those subsisnces defined ao
toxlc or hazardous substances by Environmental Law and the folfowlng substances: gewoling,
kerosene, other flammable or foxic petroleurn produnte, toxic pesticides and herbicldes,
volatlle solvents, materlals contalning esbestos or formuldeliyde, and radicactive materlals, As
used In this peragraph 20, "Environmental Law” means fedoral iaws and lsws of the jurisdiction
where the Property Is located that relate to hesith, safety or enviconmental protsction,

NON-UNIFORM COVENANTS. Borrower snd Lendor further covensn' wnd egroe ss follows:

21. Acoeleration; Remadias. Londer shali glve notice to BorroY. s prior to asceleration
following Borrower's breach of any covenant or agreement In talsSeourity Instrument
(but not prior to acceleration under paragraph 17 unless app.trable iaw provides
otherwise). The notlce shall specify: (a) the detault; (b) the action recuirvd to cure the
default; (¢) a date, not less then 30 days {rom the date the notles Is g'vrn lo Borrower,
by which the default must be oured; and {d) that fallure to cure the defau( on or beiore
the date spacified In the notlce may resuit In acoelsration of the sums sucursd by this
Security Insirument, foreclosure by fudioclal procesding and sale of the Prooerty. The
notice shall further inform Borrowar of the right to reinstate after acceleration und the
right to assert In the forsclosure proceading the non-existence of & default or any other
defense of Borrower to acoeleration and foreclosure. If the default fs not oured on or
before the date specifled in the hotioo, Lender at [is optich may require Immediate
payment In full of all sums sacured by thiz Seourity Instrument without further damand
and may fareclose this Saocurity Instrument by judicial proceeding. Lender sitall be
antitled to coileot all expenses incurred In pursuing the ramaedios provided in this
paragraph 21, Including, but not limited to, reasonable attorneys’ fees and cosis of title

evidence.

22. Aelaase. Upon peyment of all sums socured by this Security insirument, Lender shall
releass this Securlty Instrurnant to Borrower, Borrower shsll pay any recordslion costs.

23. Walver of Homestead. Borrower walves all right of homestead exemption in the
Property.

INSTRUMENT FORM 3014 8/30
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24. Riders 1t s \IS¢ y jins . fl_one 5 riders.. sre executed by
the cobenants and agresments

Borrower and recorded together with this Security Instrument,
of each such rider shall be Incorporated into and shasll amend and supplement the covenants

and agresments of this Security Instrument as If the rider(s) were 8 part of thls Securlly
Inatrument. [Check applicable boxles) ]

[] condominlum Rider

[} Fixed/Adjustable
Rate Rider

[ ] Adjustable Rate Rider 1 1-4 Family Rider

[ ] Planned Unit Develupment Rider X | Quick Quallfylng Rider

[] other(s) [specity]

BY SIGNING BELOW, Borrower accepis snd agrees to the terms and covenants contained
in this Security Instrument and In eny rideris} executed by Borrawer and recorded with it

(PLZLSE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(SY):

Ce

-

CHC@L EE

Siate of Minois, County ol (_.;!M £ I, the undorsigned, a
I‘Premid, do haroby certity

Notary Publlc inand fol sald County, in the 5i7.e.a
IMPHESS that My-&ﬁ”?ﬁ{ék«,*””mmmw
SEAL personally known to me to ba the same person v.5oas nama(s) are sub-

scribed to the foregoing instrument appeared befor me-this day in person,
HERE and gcknowledged thal_h €. signed and delivered ti\e sajd instrument &g
342 free and voluntary act, for the uses and purpeoaes tharain set forth,

Given under my-hand-and.atligial agah. is_ . 0% & day of W.éf_zw 192l o .
Commisalo Explreg,,:" riff;i':' SEAL™ 2 = ) e
VLRTRINE TSNS
ENcrary buhiio, Staty of Iilineis TARY PUBLIC

V¥ Carpsssion xpdres n 14/ 3

ILL 141 """"‘"’V PN i, Py i

Malling Address: 8834 NORTH OAK PARK
MORTON GROVE, L 80053

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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PREPARED BY: WDRMNIQEBFLI(GI\ALM s
- RECORDING REQUESTED BY: S rendi Baxrer
WORLD SAVINGS AND LOAN

ASSOCIATION

WHEN RECORDED MAIL TO:
WORLD SAVINGS AND LOAN
CENTRAL PROCESSING CENTER
DOCUMENTATION DEPARTMENT
2420 WEST 26TH AVENUE

DENVER, CO 80211

FOR RECORDER’S USE ONLY

RIDER TO SECURITY INSTRUMENT

BORROWER'S WARRANTY OF FINANCING TERMS

“QUICK QUALIFVING” LOAN PROGRAM

LOAN NO. 8618855 DATE: OCTOBER 26, 19892

FOR VALUE RECEIVED, the unriersigned ("Borrower” agrese(s) that the followlng

provislons shall be Incorporstad into the T=curity Instrument of even deste to which this Rider

is attached ss well as the nota which said Se~urity Instrumant eecures ("Nots”), To the extent
the provisions of this Rider are Incansistent (with' the provislons of the Security Instrument or
the Note, the provisione of this Rider shali provai!l end shell supersede ahy such Inconsistent

provisions.

As an Inducemant for World Savings and Loss /Zesocletion, a Federal Ssvings snd Loen
Associstion, its succossors and/or assignees, {"Lender’; 'to make the loan oecured by the
Sacurity Instrument {Loen) Borrower hes represented the ‘Gllowing to Lender: (s) that Borrawer
currently has no other outstanding "Quick Qualitying” loans with Lender; (b) that no sepsrate
escrow Is plenned or has been initlated on this Property; (¢ th7i In the case of a purchase
transactlion (1) thet the transaction Is a bona fide purchese ‘ransaction; (2} that the down
payment pald In reference to the Loan was a cash down payment, (3) that the down payment
was pald with Borrower's own funds; {4} thst the paymsnt of the down pasyment did not
result In an adjuatment to the ssles price of the Property; end thet {B) thers ware no credits

to the down payment or other sirnller firancing arrangemants,

Borrower acknowledges that Borrower has rmede the faregolng :ep’ecsritations and
disclosures to Lender In order to Induce Lendsr to msko the lLoan evidenced. oy’ the Note or
notes which the Security Instrument secures, and that Lender would not have inudz esld Loan
in the absence of aald representations and disciosuraa, Accordingly, i shall ba. ressonshiy
presumed that eny secondary financing obtsined or sscrow opened on the Property within six
{8} months of the date first asppearing above shell be for the purpose of acquirlng or
obtalning further financing on sald Property and shsll therefore be dsemed 8 breach of
Borrower's warranty to Lender, and further shall be dsemad » material misrepregentation and a

faflure to dlsclose a materisl fact to Lender,

In the event that Borrower hes made any materlal misrepressntation or falled to

disciose eny meteris! fact, Lender at Its sole option and without prior notice, shall have the ¢
right, notwithstanding enything contalned In tha Nots or Security Instrument to the contrary, to (3
either (a} declers the Indebtedness secured by the Securlty Insirument, Irrespective of the (o
maturlty date specified in the Hote, Immediately due and psysble or (b) Incresse ths then £
spplicable current Interost rate, ss well se the Initlel intarsat rate If the Note ls en adjuetisble E‘g

rote Note (es thase terms ero deflned In ithe Note), pursuent to the terms of the Note end [
Securlty Instrumant, on any sums owing under the Note 1o en Interest rate which is two .

wim B
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percent (2%) grester 1han the @foresaid thel applic current Wiefest ‘rate, for the ramaining

term of the Note, and thereafter modify the monthly Instelimenta pursuent to the terms of the
Note and Securlty Instrument to permit amortization of the Losn at such new rates by the end
of the original terrn thersof.

The rights of Lender hereunder shall be in addition to any other rights of Lender under
the Note and Security Instrument or allowed by law.

If any provislon, paragreph, or ciause of this Rider to Securlty Instrument ia construed
or Interpreted by a court of competent Jurisdiction to be vold, invalld or unenforceable, such

declsion shall affect only those provisions, paragraphs or clauses so construsd or interpreted
and shell not affect any other provision, paragreph or clsuse In this Rider, the Note, Sscurity
L]

Instrumnnt or other agreaments or riders, » w & ®m ¥ ® ® & n W W w8 W N ¥ N

L] L} L] L] L} L] EJ L.} L] ” ” L} L L] L L] » L] »» " - ” »n » L] - » L3
- L} L] - Ll L3 w " L} L] L] L] L] L] L] L » L »” L] L] ] " n L] L] L]
- L] ]

L} ~ L] L - L] L [} " L] L] L L et L L] L] (] L] E ] L] Ll L} - L] "

BORROWER HAS EXECUTED THIS RIDER ON THE

IN WITNEZS WHEREOF, THE
RlP DAY OF  retun). . ... 1922

(PLEASE SIGN “CJR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S).

sz T Ce.& (Seal)
CHONT 0 [

Pa {Senl)
State of llinois, County of /CM i 7.8 i, the undersigned, a
Notary Publi d forsaid Coynty, in the State 1o esald, do heraby certify  Seal}
IMPRESS that ‘ﬁzﬁﬁ‘%&gm —
SEAL personally known to‘ma to be the same parson whE;;*.ame(a) are aub-
acribed to the toregoing Instrument appeared before me i lo day in person,
HERE and gcknowledged that __h<~ signed and dellverad the salid 'iisi-ument as
- .z.ééﬂ'!rea and vofuntary act, for the uses and purposes thereln sat forth. ‘Seal)

Given hd-and official-sealrihjs J.Qé-_f:f_-day of (’MM1 Bffnz.. —
TOFF O AL SCALY *;
Commigiaton Egplraguyuye puusy : %MM,@@v
Notary Public, Stute 25 Jlitnois £ OTARY PUBLIC ’ D
My Commiscian lxpicon a)JA/60 g Ll

AR 1'4{-~“Wmm=m‘ W P,

(Saal)

Malling Address: 8834 NORTH OAK PARK
MORTON GROVE, L 80053

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT
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