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This lnmrumunt Vi n;«pnmd by Barbara Wallace

NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE =~ ~ =

© o CHICAGO,ILLINOIS 60846
DIVISION OF DEERFIELD FEDERAL- SAV!NGS

ISpacl Above Thlo Llnn For mcordin-; Du!al

o " 'EQUITY LINE OF CREDIT = S283CCsg
S~ -+ VARIABLE INTEREST RATE MORTGAGE Miatatd
‘7: S HIS MOR'I GAOb is mude lhlsZan duy ui Dct:obe.r‘. . : 92 bcmc(.n. -. T
e <:... Rosamarie. Sav.i.ckus,.markied, .to. Quintﬁn dr Sﬂvlpku$, ..... e G

D i et eices e formerd y  kpown..as. Rosemarfe; .. ESNEF. . i
O (hereinafter the * Morlgagor") and' NORWOOD BEDERAL SAVINGS BANK) = corporation or&,amzud nnd cxlslmg undu
the laws of the United States of Amur:cu whcw.‘. address is 5813. Narth Mllwauku: Avenuu thcay), llhnm\ 60646 (hcrcmahr.r
the “Mongugcu "}.. . D : ‘

: WHEREAS. vmrt;,agnr is lncll:htcd to Mnrlgngce ln the: prmcmul sum of TEN. THQUSANG and ﬂo/ 100**

APRRARFRRANRRHGAAFAANSE, 10,000.00%% Dollars ('Maximum Amvunt’’) or so much of thal sum-as may be
.« advanced pursuant to th: obligation of Mortgugee (whichever is !ua,, 48 evidenced:hy o Promissory Noie ef the Mortgagor

~ dated. .. .Pctober. 22, (15892, ..., , (the**Note’*5 (the termg and: pmvlbmns of which are mcqrpor.:ted by rel'urﬂrlce ‘
hcresn), prowdmg, nmnlimy ,,o wents of . principal and/or. interest and wilh the balance of the indebledness if not sooner

[ paid due and payablc on. ctober 1,..987........us fully sct'forth in 1the Note.

OQ ' I"u seeure to Mnr!;_.a;,\.e e repayment of the ;mlnbwclm.-.\ c'ndem.cd by the Note, including, hul nol lmu ted to
] ublngumry lutire-advances (¢ FutursAdvances! *y as described herein, the-puyment of bl other sums, with interest ihereon,

("' “~  advanced in accordanee herewith to protee) th security of this Morignge and the pcrfonnancc of the.covenunis and agrecments
- of Mortgagor hercin contained, Mortgagurdigs hcn.by mortgige gmm and convey 1o’ Mort n;&ec thc property commeonly.
e known as........ 7309. West. Leéiand.. . ~Harwood.. Hﬂlghi S, AT ]'5015 50 ........... . und le},ully
:;T‘“ described as: o , ) o _

-‘Lot 32 and the East 7 ]/2 :e‘*<of LoL 33 in’ M G. ENllish
Resubdivision of Lot & 1n £. R: _Ballls subdivision of the
Narth.1/2 of the Northwest l/h of : Semtion 18, Township hO .
North, -Range 13 -(Except School ‘Lot)- ‘and . the North 25.4
Acres-of the Northeast 1/4 of the Mortheast V/h of Section

13, Township o 40 -North, Range 12 Eas® ot l:he Th!rd Princapal
C 7t Meridlany ln Cook County. HHno!s. o _

]

PIN: 12-13-210-046 ; o
B -.-,':}rr, 1 FhCBRDIHG . - 32750 §
. Twéoéé TRON 0356 1:\;(16;”? 15210160

E . T ST T L et e e B Es &
0 — e T oK coun Y REcﬂkDER

: Fog:.thur with all the- :mpmvemcnts now-or hcrcal\cr erccled on thc properly und .lIl z.ascmt.nts, rq,hls uppuncnunce-.
and. rcmmall of which shall be deemed to be.and remain.a pnrt of the: property. cmrered by this Mortgage; and all of the
forcgoing, together. with:said propetty. (or the ]casehold ;csta!e if this’ Morigage is on 1 leaschold) are hereinafier referred
w uq thl. “Pmpcrty . . . o :

T R R I A AR TS

a Mortgagor coverants th'lt Martgagor is thie legdl owner' m‘ the és 'tc ereby c-mveycd and has lhc n_s'; lo mortgdgc '
- gfant end cnnvcy‘lhc Prcpo.rty “and that the Property is unencuthbered, cxcept tbr cncunmmnu.s afrecord. M : ng,.xgm cuw.nam_s
lh.n 'Mort;.agm‘ -.varmms and’ wxll ducnd gcmrany xhc nilc m thc Prupcn’y agum. nll c.laum Jnd‘_ feninh

[

" Future Advance.s. "The holder of lhc Notc :ccurtd by this Mnrrgaz,e is thgat"d 10 maké advnncca of principal
as requcsted from | liine to time for'a p.,rmd of. . € Ehves 00000 (08 S véars fromi the date of thie Notc mléss ithe amount
requested wher 'added fo'the then outstanding principal balante: would ‘extecd the Maximum Amount, or there shail ‘then
exist & default uader the 'terms of the Note or this Morrgnge or there =h¢" thén exist & “federal, 'stafe oF 16cal statute, law,
of ordinance, or a'decision by any tribunal which {m ihe reasonable opm-m of any holdef of the thc) .|c|vcrqcly affects
the priority or-vilidity of the Note’6r this Mdngagc orthe’ Mmigh&,n( shall nd tonger awn th(. Property, or the Mortgagor
ot any guarantor of the Note is’ mvulvcd in bankrupicy of, mﬁolvcncy 'prqic_cdmgs A1 no'time ‘shull the prmcxpal amount
of the indebtekdness secired by’ this ‘MoHgiige. intluding stums advanced Ii aceordnnee herewith to Piotect the sécurity of
this Mortgage,” exceed the Maximun Amouni.”All said agvimces up to the Maximurmn Amount shall have priority over all
wther liens or encumbrances on the Property ag if s.nd Fulure A(lvam.c-; were made on the dete of this Mortguge first ahove
written.
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) Unless MortgagchN@ErE& lg@rl MLﬁa’y Y: @Rﬂ%ﬁkucé to prineipal shall

not extend or postpong the due date of the periodic pryments referred to in Paragriph 1 hereof or change the amount of
such pryriens,

10. Mortgagoer Not Relensed; Forbearance By Movigngee Not b Walver.  Extension of the thine for payment
or modificution of the nmortization of the sums sccurcd by this Mortgage granied by Mortgagee to uny suceessor ininterest
of Mortgagor shall not operate to release, in any manner, the liability of the original Mortgagor und Morigagor's sureessors
in interest. Mortgagee shell not be required to commence proceedings against such successor or refuse ta exiend time for
paymient or otherwise modify amortization of the sums secured by this Morigage by reason of any deniand made by the
original Mortgagor and Morgagor’s successors in inerest, Any forbearance by Mortgagee in exercising any right or Femedy
hercunder, or otherwise afforded by applicable faw, shall not be a waiver of or preclude the exercise of any such rigin
or remedy. . _ )

11. Remedies Cumulative. All remedies pravided in this Merrgage are distinct and cusnulative to any other right
or remedy under this Mongage or afforded by faw or equity, snd may be exercised concurrently, independently or successively.

12, Successors snd Asslgns Bound; Joint and Several Linbility; Co-signers.  The covenants and agreements.
ferein conlained shall bind, and the rights hereunder shall inure to their respective suceessors and assigns of Mongagee
and Mortgagor, subject to the provisions of Pataugraph 17 hereol, Al covenants and agrecments of Mortgagor shall be joint
and several, Any Mortgagor who -co-signs this Morigage but does not execute the Note (u) is co-signing this Mortgage
only to mortgage, grant and convey that Mongsgor’s Interest in‘the Property to Mortgegee under the 1erms of this Mortguege:
(b) is not -personeliy: liable on the Note or.under:-this-Morigage: .and.{c): agrees that, Mortgagee and any, piher Morigagor
‘hereunder may agree to extend, modify, forebear, or make any: other accommodalions without regard to the terms of this
Morgage or the Note without such Mortgagor’'s eonsent and without releasing that Morigagor or modifying thix Marigage
as to that Mortgsgar's interest in the Property. :

13. Notsev. Except for any notice required undec applicable law to be given in another manner (u) uny notice to '
Martgagor provides 1o in this Mortgage shall be given by deliveriog it or by mailing such notice by certified mail address-
ed to Mortgagor at the Propecty Address or at such address 48 Mortgsgar muy designme by notice 1o-Morgugee as provided
hereia; and (b) any noues 1 Mortgagee shall be given by certified: mail to Mortgagee's ndidress stated herein -or to such
othes uddress ns Mortgagenaray designate by notlee lo Morgugor as provided herein, Any notice provided for i this Morigage
shall be deemed (o have been given to Mortgagor or Mortgagee when given in the. manner designated hierein.

14. Governing Law; Sevicability. The siate und local laws applicable to this Mortgage shall be the lnws of the
jurisdiction in which the Property is located, The foregoing sentence shall not limit the applicability of federa) law o this
‘Mortgoge. In the event any provicion or clause of this Martgage or the Note conflicts with applicable Jaw. such conflict
shall not affect other provisions of this'¥iorteage or the Noie which can be given effect without the conflicting provision,
and 1o this end the provisions of this MUrgage smd Note are declared to be severable, As used hereln, costs, expenses
and ntorneys’ fees include all sums to tae exett nol prohiblied by npplicable law or limited herein,

15. ‘Morigagor’s Copy. Mortgagoe shat be furnished a conformed copy of the Note and of this Mortgage at the
time of exccution or afier recordution hereo’

_ 16. Rehsabilitation Lean Apgreement. ‘Mrctuagor shall fulfill all of Mortgagor’s oblipations, if any, under gny
hoe cehabilitation, improvement, repair, or other [ an apreement which Mortgagor enters into with Mortgugee, Morigagee,
ut Mortgagee's option, may require Mortgagor 1o exercts and deliver to. Mortgagee, in n form acceptabie to Mortgagee.,
an assignment of any rights, claims or defonses which Movgagor may have nguinst ‘parties who supply lnbor, muterials
or services in connection with improvemenis mide to the Croperty. o . P o ) B

‘17, Transfer of the Property, . 1fall or purt of the Fronerty oran interestitherein is-sold or transferred by Morigagor. -
witkout Mortgiagee's prior writien consent, excluding (a) the cretic a of a fien or encumbrance subordinate 10 (his Mortgage:
(b} the creation of a purchase money security imterest for housebold appliances; {c) a wansfer by devise, descent or by
operation of law upon the death of u joint tenant: or (d) the grant of way icaschold.interest of three years or less noy conlain-
ing un option to purchase, Morigagee. may, a1 Morigagee's option, and/wihout notice to Mertgagor, declure all the sums
seeured by thiv Martgage o be immedinicly due and payable. Morgage: it hercby subrogated o the licn of uny morigage
or other flen discharged, in whole or. it purt, by the procesds of the Lo nereby seeured, L

Morigagee shall have ‘waived such oplion to sccelerate i, prior 10 the aule ur transter, Mortgagee and e person
to. whom; ihe Property is to be sobd or transferred reach agreement in writing sha the credit of such person is sutisfactory
to Mortgagee and the Mortgagor:or such other person pays all'éxpenses incurred o'l cnder'to assure the Morigngee that
the lien of this Morigage and Morigagee’s inlerest in the Property shall continue 'wiimmaired, If Mortgagee has waived
the option to accelerate provided in this Paragraph 17 and if Mortgagor's successor in inlerest lins cxecuted a writen assumption
agreemen( accepled in writing by Morigagee, Mortgagee shali reiease Mortgagor from i) obligations under this Mortgnge
and Note. ‘ ' o -

18. Accelermtion; Remedies, Upon Mortgagor's defiuil in the performuanee of any car enunt or agreement of Mort-
gagor in this Mortgage, including the covenants lo pay whén duc any sums secured by this Morigoge, Mortigagee may ut
its option and without notice to Mortgagor, dechire due and payable all sums secured by this Mostgsgeand may foreclose
this Mortgage by judicial proceeding. Mongagee shall be entitled to collect afier default, all estimates 2.4 aciual expenses
incurred by reason of said default, including, but not limited to, reasonabie attarneys' fees and costs of deCyirntary evidence,
abstracts and title repons, N -

19, Assignment of Rents; Appointment of Receiver. - As addilional sécurity liereunder; Mortgagor weeby assigns
to Murigagee the rents of the Propeny, provided that Mortgagor shal) pfior to acéelération under Parngraph |8 hereof or
abandonment of the Property, have the right to collect und retadn such rents ns they become due and payable,

Upen acceleration under Paragraph 18 hereof or abandonment of the Property, Mortgngee shall be entitied to be
appointed Morigage in possession or to have a Recgiver appoiiited by a court o enter upon, take possession of and manage
the Property and to collect the rents of the: Propeny including those past due. All renis'coltected by the Receiver shail be
applicd first to payment of the costs of management of the Property and collectien of reats, including but not limited to -
Receiver's fees, premiams on Receiver's bonds and reasonable atiomneys® €528, ‘and then to the sums secured by this Mortgage. . - -
The Receiver shall be lable to account only for thase rents actoally received. . S ‘ S

- 82B3CCSE
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