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tonthly paymunta; with:the full dubt; i not paid earbor, dus and piryuble ion ;- NICEMBER: - Loy 1997 vy
“This Sweurity Instrument ssonros 4o Londerd (n) the repiiyment ofi the debiruvidenced: by s Moto, with-intorekt, nn(l alb ru'nuwnlu,
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. 5 Huard or """PﬂwlNl F(Fjﬁ@ktﬂ imprvely I‘PMng ar hereafler erected on the
Property (nueresd againdt Toar Dy Tird, Wy inGliddl Setthih A6 Wy Suruge” b u&iy ollwr bzards, inelwding

oo or Hooding, Tor which Londor ogquiies inmirsses, Thin iurinco shall bo sdntained iy the soiounts nivel for thu periud
Hint’ Lainther eequiren, The instursnce enerive providing the ymuru:i&'u shall b chosen by Borrowor subjeel ta l..ungh_uj‘n‘ upproval
which_shitl not he unrensonahly withhold, 1f Borrowsr fills to maintnin coverage deseribed above, Lendor niny, i, Londgr's
option, ubtain coverags to. protect- Lender's rights in the Property in aceordanee with paeugruph 7, ot o e ' '

All insurunus policies and renewals shall bu scceptable to Londer und shall include a standard morigage chavse, Londer
shall hivya the right tashold the polivies and renewals, [f:Lender. roquires, Borrowor shallpromptly. givesto Lender all repoiply of
pusich premittms-aned ranewal notices, 1n the evept-of loga, Borrower shall-glve prompl notice-to tho-insumnes arrior and Londer,
Londor may.make proof of Jossif not-mude-promptly: by BREFOWGr, oo s e s g

{stenn. Lendur and Borrswer gtiarwise ngres it writing;: insurance procouds shatl be applied. (o restoration .o cepuir-of:the
Praporty dupged,. if the sestoration or repair is seononiieally feasitlo nnd dendor's wooltrity ik oot lespenad. TF-the: rontpration or
ropaiie.is not-cevnamically fousible.or Lender's seourity wonll bo lussenads the insurancu pracevds shallbe' appligd; to-thw susms
secured . by this, Security -Instrument, whethor ar not the dus, with-any exeasi prid; o Bogyoiwers A Bovrowar ghandoon the
Propurty, or dows-not anawer.svithin 30 duys o notice from  Gendor:that. the inmuruncy carrie h-offerad t-sobtls-w i, -then
[eadgry may: colleet. the insuranos proceeds, Leadur: may o the procaedsato:copyle; o restors, thoy Broperly or -t pay aums
geciitud by this Sacurity Iostrument, whether or not thea due, Tho 30-tny poriod will begin when the notles is givon.

Wnless Luader and Borrower, otherwise: agres. in- writing,-any ippligation of; proceeds: to, prinvipal abali; not atand; or
postposia the due dute of the monthly. puyments volvrred, fo dnparagraphn 1 apd 2 qrchange; the.umount:of the; puyments, - 1f
ttnder parigraph 24 the Froperty is nequirgd by Londer, Borrowsr's: eight toany insurancs policipy unch proceeds rosulting. from

: g to.the, Praperty priev s the scquisition shall puss to. Lendur to the.sxlont of the sime sequred by thiy Seenpity Instrumont
- nmulintoly prionitodhe QUqUISIIGN. (o L0 e g T T e el g
6, Oueupaney, Preservation, Saintengnee.and Protectionof:the:Propurty; Borrower's Loun: Application;. Lenscholds,
Boprower shall veeupy, establish, und (e e Peoperty. an Barcower's principal residonue within sixty days after the exesution of
this-Seeyeity fnstewmont and shnll. continea to occupy. tha Property s Barrower's principal residence foual T s your: wftar
the dito of oeaupaney, unless:Lentler otlorwiso wrees dn.writing whieh conventshull nothe uttrepsanubly, withholl, gr usdes
exlonumting. vireumstances oxist which are boyond Borrower's controli Borroworishull not dostroy, dasinge or inguir
Praperty, Wiow the Property. o duterionte,. o soramltzyste on-the-Broparty, Bagreavar shallbo-dp: defslt- 41 any farfoltitre
action:or-proceeding, whether,civil or eriminnl, is bugun thatin Londor's good Tnith judgmont could vosult -t foefoltnrs of the
Propesty onotherwiss-maleriatly impnir the lenorsatel by inig Speurity dnsirumsnbor Landor's.ssenrily intorent. Borrowsy imuy
enrs el doliult and soinatate, s provided in paragraph F2 By cousing he setion or procoeding to bo dismissod with o roling
that, in Lendor's good faith. determination, preclides frfoituse' s the: Boreowor's intorsst-in the- Praperty or olbor pustorlal
imypirmont of the fien. erated: by this Sosurity Ingtriment or Luiird'y security interost.: Borrowor, shll also o in detusltiif,
Burrower, during the loun application. process, gave matorially fulse ot zaveurato, information ar stileents (0 Juwudler (o duilud
to.provide Londyr with nny .materia] jnformation).in connectionawith the Y evidenced hy:the Noto,-ineluding,, bt not limited
o representations concerning Rorrowet’s vecupancy: of the Rrapertyas wpriveipn: residonco. IF thix Sucurity nstramont ix ol
lensehald, Barrower shudl:comply svithoull the proyiglons olothe lenss,lf Borrawor - eqiires: foe-itle A0 :tho: Property,.tht
fousehold and the feo titlo shall not morge unloss Lender kgrevs tothoanuegetin wellpnge. o -0 o a0 e N

7, Protection of Lender’s Righty.in the Property. [f Borrower fails:lo psrformithe: cavarunth und ngrogmpnis contuinediin
this Security [nstrament, o there ix w legul proveeding that muy signifteantly affect Londot's rights in the Property (sueh 'y
proceeding in bunkniptey, probute, for condemnation or forfoiltury or4o onfores Juws or togaintiens); thoniemder muy:do.and ¢y
pity-for whlsvor is nocessary - to protect the value:of the Property-wul Lendors. rightn:in thy:Brorartys Londoe's actions inay - s
inclide paying any sunts seeured. by @ lien which hus priority ,aver this Seourity. Instrument, apnseing - in- court;paying 0N
reasonable attorneys” foes and entering on thy Property 1o make ropuirs., Although Lendur-may take tetia undur this purugroph £,
7i Lenderlovs aob hava todo so,, -« 0 o R e e e ‘ '

Any smonnts dishursed by Lender undor thiv prragroph 7 ghatlehocoms additipnal«debt ol Borrowor:aeeured by this i
Seenrity- {nstrument, Unless Borrowur and Lendorsagron to other terwseol pryment, these smounts shnll-beartintarsst: from-tho
dite of disbursement at.tie Noto mte wnd-shnbl be payable, with - irterest, aponnotles Fromy Londet o Noreowor vequesting
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8. Morlgage Tnsuennce, [ Lendor required mortgage:insueancerny a-canditan of ouking th lomsoeured by thin Seonrity
[nstrument;- Borrower shall pay: they prominms-required 1o -msintain the morigngw tnmisnce: inioflestill, for any: ronson, the
martgigo insuranes coveruge required by Lender fapses or conses;to bu Jn offect, Borroswor shall:pay the premiums raquired 1o
ohitain covernga substuntially equivalent to the: morgage insumnee providusly in offect;at u cost-snbatintinlly glvidontto the
cost to Borrowor of thy mortguge insurtnco previouly in offect, from an allernalo mortgige insarer approved hy Londer. If
sulwtantialty-equivilont mortgage inkurancs cavecuge ik not availabley Borrower shall pay to- Londoreioh momth-s mim et 40
one-twelfth ofthesyearly. mortgage insurance premitn being pid-by Borrawer when thu lrsueancs coverage lnpred or cedsed to

ber in eftout, Liendor will necept, use and rotain thede puyments 08 a-loss: foserve in diens ofmortgugo insurance, Low resorve
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05-368-0098
I Framster of the I'rqu NQ:}FIE\I Qil MAer G QR‘I "the Property or aay interest in il

s woldd or tranalurred (o if o benoficia intoront in Borrower s sold7or tmnniu;ml gnd l’nrmﬂmr 1?:10 natural pesson) without
Londer's prior writlen cotsent, Lovider may, “at-He opthepy ruquhu et piry ! i Sl af I e weguered by -thin
Security Instrumont, Mowever, thm n\ptum uh:ili m f)b kurfined hy lundur i ognreise is prohibited by fudeed faw ax of the dale
of this Security lnslmmunt' R
~ i {f Lender exercises !lus oplion, Lunder} hhﬂ” gjve Borfower notice of acceferytion; Thy noticy shall provide u purlod of ot
fess thin 30 days from the: date-the-notice- mduhmmd.,uﬁ muiled within which Borrowsr must pay il sumg secured by this
Sectrity Instramont. {f Borrower-fails o py thest some pridrto the explrakion of this period, Lender muy invoke my rumudm
permitted by thisSceiiity lnstroment without futthur sotice or demand on Borrowor,

A8, Burrower'y Right to -Reiuitute: I Borrowsr meety certiiln: vonditlons, -Borrowsr shill have the cight to have
dniurcement’ of this- Security dnstrumunat disvontinued ut- any tme: prioe to - the wrisr of! (0 $days- (or sueh-olher: porlind 1
applicable faw may specify for reinstutement) belore nle of the Property pursuant to any power of ssle contained in this
Security Instrument; or (b) entry of u judgment enforcing this Security instrument, Thosu conditions are that Borrower: () puyn
Lender oll sums which then would be dus undeor this Security Instrument and the Note ns if no accelerntion had occursed; (h)
slrskany default of any other covenants or agreemonts; (€) pays ul) oxpenses incurred in enforcing this Security instrament,
including, but not Yinited to, reusonehle attornoys’ fews; nnd (d) tnkes such netion as Lender may: rensonuldy: require 10 wssurs
that the lien of this Sceurity Instrument, Lendor's rights in the Property and Borrower's obligation to pay the sums seeured by
this  Security «lmstruipesa shall continwe unchanged. Upon roinstatementCbyn Borrower, this Security Tnstrviment and the
ohligations secured herebvshall remain fully effective s if no acceleration tmd securred, However, this vight to roinstate shold
act apply in the case of dccerigijon under parngraph 17, |

19, Sale of Note; Change v® Lonn Servicer, The Note or a partiaf intevest in the Note (together with this Seeurity
instruatent) may bo solil one or o tines without prior nolice 1o Borrower, A side mty result in o chuange in ihe entity (known
us the “Lonn Servicer”) that collects morthly paymonts dus under the Note snd this Security fnstrument. Thers also may bs one
or wore chinges of the Lenn Svrviesr iiesised (o o sale of the Note, 17 thero is o cliengo of the Loan Servicer, Borower will he
given writlen notice of the change in aceordares witl paragraph 14 wbave and wpplicable law, The notiee witl dtite the nanw and
addruss of the new Loun Servicer and the addeessto which pnyments should be made, The notice will also contain any other
information required by applicable law.

20, Razardous Substances, Borrower shall nat'crugo or permit the presence, use, dispossl, slorags, or mium of uny
Huzardous Substinces on or in thy Property. Borrower she!l not do, ror allow anyons elss to do, anything affecting the
Property thit 18 in violuation of uny Envirsnmental Law, Tie preceding two santences khall not apply o ths presence,:vee, or
storuge on the Property of small quantities of Huzardous Substancas that are penerally recopnized to be npproprinte to narnul
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigetion, cluim, demand, lawauit or other action by nny
governmental or regutatory agency or private party involving the Pruper y 1 any Hazardous Substance or Environmsntul Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notiited byay gnvurnmentul oi regulitory authority;that -
any removal or other remediation of any Hazardous Substance affecting the Prioerty is necessury, Borrower shull promptly 1kl | "7
ull necessury remedial actions in accordance with Environmenta Law,

As nsed in this parngrapl 20, "Huzardous Substances” nre those substances defizngd s toxic or inzardous substances h@
Bnvironmental Law and the following substances:  gasoline, kerosene, other flammabis of toxic petrolowm products;toxioe.
pesticidis and berhicides, volutile solvents, materials contuining asbestos or formaldehyde; und indiouctive innterinls, As:wed iz
this paragraph 20, “Environmental Law" means feden! laws and faws of the jurisdiction whe's the Praperty is located thufp‘
relnte to health, safety or eavironmental protection, &

NON-UNIFORM COYENANTS. Borrower and Lender further covennnt und agres as follows:

© 21 Aceelerntion; Remedies. Lender shall give notice 10 Bocrower prinr to aceeleration following Rarrower's brench
ul Ay, covennt or agreenent in fhis Security [nstrament (hul ot pru)r fo uuelu'utmn under. pm.gruph [Teuniesy
applicable law pmvidus‘ otherwise), The notice shall .spt;ul'y () tlw defolt; (lr) tlw action rtquirud {0 cure the default;
t) u ditte, notless than 30° days fram the date the nofict 1‘. ;,wiﬂ to/ Borrower, hy which the defnult wust be cured; ind
() thut failure to-cure: the default onior hefore the date specified in the notice muy cesult in accelerntion of the sums
secured by this Seeurity Instrument, foreclosure hyjudicml prnwudln;,‘mid Ride ot ithe Propirty,” Thomuatice shall further
infarm Borrower of the right to relnstate pfter necelerstion and the right 1o asgsert in the foreclosure proceeding the
non-existenee of u detuudt or any other defese of'Bdrrower to uecelerntion and foreclasure, 1 the defunlt is not cuved on
or heforethe date specified in the noticej: Lender, nf’ Ity nption, may require inimoithate” payinint i Tult of all st
secured by thid Security Instrument without' fusthér demuiid”and may foreclose thig Sedtwity Trgtriatvht by judicinl
proveedingy Lender shall-be entitled to. colfuct'ult-expensetincurred in pursuing the vemediby'fravidid in this paragraph
21 umluduu., but not Hmited to, rensonatite nttorneys’ foes and costs of titte evidence.

+ 22, Rilense, Upon paymont of al) sy secured by this Seeurlty tastrwment, Lomler shaff ralease this Seeurity Instrumont
wi!hnut churge to Borrower, Borrower shull puy any recordution costs.

2 . OPO 1083

1 Wuuu‘ nl Homestead, ermvur wuw::s i nghl of humestead exemption in the l’mpu'rjy e ﬁqrm,al?‘{ a 9?;0
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THISH DALLOQON GIDHEA o made thin - ZI3RD day of 4.,0.C¢"_'._Qﬂ : —— rreesienenn 1o kLD wndd In inanrporated
Into and shall ba doemad to mmend and supplamont the, Mortgige, nnnd ut Trunt or Dond to Baours Dobt {the "Savurity
Inatrumant”) of tha samo date glvan by tho undareignod {tha *Borrawnar”] ta ancura tho Barrawer’'s Note tO e
FIRST QUALILITY MORTGAGE COMPANY
lthn "Landar”] of tho sama dete and cavoering the proparty describad In the Saourity tnetryment and located ati e

35920 EAST RBAYSIRE COQURT .. U
HOFFMAN ESTATES, _ILLAINQIS 6D19%

{Properly Aideeas)

Tha intarnst rate stated on the Nate la saliad the “Nots Rete.” The date of the Notn is oalind the “Nots Datn” |
undarstand tha Lander may tranafer the Nota, Security Instrumant and thia Rider, Tha Landor or anyonn who takas the
fMote, tho Securlly tnstrument and this Ridar by tranafor and who ls sntitiod to racelve paymonts under the Note is aalled
the “Note Holder.

ADOITIONAL COVENANTS. In addition to the sovenants and agrasmaents In tha Soourity instrumant, Borrowar and
Landor furthar coveanant and agrae as followe {dasplta anything to the contrary sottainoed in the Saourity tnstrument or the

Nate):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the matizity date of the Noto and Soourity instrumont {tha “Note Moturity Date”), | will ba abla to oxtond the
Noto Maturlly D-ta to NQVEMBER 1 . -, 4022, ttho "Extondsd Maturity Dato” and modity the
Noto Rate to the “Aodifiod Nots Rata” detarmined in ncoordance with Scation 3 batow it all tho econditions providad In
Suctions 2 and 5 'aalnow are maot (tha *Conditions) Moditication and Extansion Option®). If thase conditions ara hot maot,
I undorstand that tiie‘ciote Holder Is undar no obligation to refinanca the Note, or to modlify the Nota, raset the Nota
Ratn or axtand tha Nole iaturlty Doto, and that | wiif have fo rapny the Nate from my nwn rasources or flind o lapdor
willing to tand ma tha mona to rapay tho Note.

2. CONDITIONS TO OPTION
It | wani to nxercisn the Sonditiona) Modifisation and Extension Onptlon , oortaln vonditions must be mot ae of tha
Note Maturity Date, These conditicns ara: {1) | must stlll be the owner and ocoupant af the property subjeot to tha
Security Instrumant [the *Property}); (2} muat ba eurrant in my monthly payments and cannot havo baen more than 30
days tote on any of tho 12 schoduled monthly payments Immadiately pracading the Note Maturity Dats; {3) thore ore no,
liens, dafacts, or snoumbrancas agalnst ¢ha Property, or othar advorse matters affeoting titla to the Proporty !excupt—.-“.._:
for taxas and special assossments not yut du~ and payable) arising after the Seourity Instrumont was recorded; (4 lha :
Moditied Note Reale csnnot be mora than B ,eroantage polnts nbove the Note Rate; and {5) | must muko o wrluun
raquest to the Note Holder as pravided In Sectlcn £ bulow. s

e

3. CALCULATING THE MODIFIED NOTE RATe e
The Modifiad Note Rate will be a fixed rate o. Int-rast equal to the Federal Homoe Loan Mortgago Corporation’s’

requirad net viold for 30-year flxad rate mortgages suaject to a B0~day mandatory delivary commitiment, p!'fl"i
one-—bhalf of ono parcant {0.5%}, rounded to the nearast uie-uighth of one peraant {0.125%) (the *Modiflad Notn Rato*l.
Tho requirsd nat yiold shall ba tha appiicable net ylald 1. #¢?sot on the date and tima ot day that | notity tho Note
Holdar of my oloction to exerclse tho Conditional Madifioation ard Extension Optlon. 1f this raquirad not ylald ig 1oty
available, the Note Holdar will determine the Moditlad Note Rate oy .us‘ng aomparable informatian. Fy
4. CALCULATING THE NEW PAYMENT AMOUNT o
fravided the Modifled Note Rate zs calculated In Section 3 ahavs ‘2 not greatar than 5 percantage points abova tha &
Nota Rate cud all other conditions required In Section 2 above are satistiay, ti:a Note Holdar will determine the amount
of the monthly paymant that will be sufficlent to rapay In tull (a) the unpal< principal, plus {b} aceruad but unpald
intarast, plus lc} all other sums | will owa under the Nota and Security Instrurizit on the Note Maturity Data (masuming
my monthly paymonts than are current, as requirad under Saction 2 aboval, tvas the remaining axtended term at the
Maodified Nota Rate in aqual monthly payments, The result of this calculation will Y.a the new amount of my principal
and interast paymaent every manth untlt the Nots is fully paid.
1&. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Note Holder wil) notity me at Jsast 60 calendar days in advance of the Note Maturity Uate and advise me of the
principal, ascruad but unpald Intarest, and all other sums | am expeoted to owe an the MNoa Muterity Date. The Noto
Holder also will advise mo that | may exercise the Canditional Modiflecation and Extenaion Opt’an i the conditions In
Sectlon 2 abovse ara mat. Tha Nota Holder wiii pravide my paymont record Information, togethar vith the nama, titlo
“und address of the parson raprasanting the Note Haldar that | must notify in order to exarclse the Conditional
Moditication and Extension Option. 1f 1 maot the oonditions of Saotlon 2 above, | may exercise v, Conditional
Moditication and Extansion Option by notifying the Note Helder o sarlier than 80 calendar days and na later than 45
calendar days pricr to the Note Maturity Dats. The Note Holder will calcuiato the fixod Modifioad Note Rate based upon
the Fedoral Home Loan Martgaga Corporation’s applicable publishod regquirad nat yisid in affent on the dats nnd tims ot
day notifleation Is rocolvad by the Note Holder and as caleulated in Sectlon 3 abave. | will then have 30 calandar days
to provids the Note Hulder with acceptable proat of my raquirad ownarship, occupsnay and proparty lian status. Bafara
the Note Maturity Date the Note Halder will advise me of the naw intarast rate (the Moditiad Note Ratal, new 'month‘lv
paymont amount and a date, time and place at whish | must appear to slgn any documants required to complate the
raquired Note Rate modifisation and Note Maturity Date sxtenslon. | understand the Note Holder wili charge mo a $250
processing fea and tha costs associstsd with the exarclso of the Conditional Madifleation and Extonulon Optlan,
including but not iimited to the cost of updating the titls insurance polioy.
BY SIGNING BELOW, BORROWER accepts and agrass to the terms and covenants contained in this Balloon Ridar,

—-{Seall [Seal)
WEN CHI CHANG Borrower . ‘ ferower

{Seal) . {Saal)

Bomower Borrowsr.

{8lgn Driginsl Only}

MIULTISTATE BALLOON RIDEA-(MODIFICATION AND HXTENSION)-&ingle Famlly~Freddle Mac UNIFORM INSTRUMENT
Form 3180 (10/90)

DPS 678
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