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| | MORTGAGE

THIS MORTOAGE ("Security Instrumont™) is given on |, (GTOBER Z8,....oirreenriirecorriermvorrrssirsrsssgoremiven? MOk, o
The mortgagor is DAVID M. KOLECKE, A SINGLE PERSON ("Borrower"). This Security Instrumont in given o FLEKT
MORTGAGE COR™., \which Is organized and oxisting under the laws of THE STATE OF RIIODE ISLAND, und whose addrons i
11200 WEST PARKLANTG AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lendar”), Borrower owes Londor 1l prinsipat sum
of SEVENTY-FIVE THOUSAND NINE BUNDRED FLFI'Y AND 040/100ths Dollurs (U, 8.$75,950,00), Thin debt is evidenced by
Borrower's nots dited tha same dute as this Svcurity Instrument {"Note"), which provides for manthly payments, with the tuli
debt, if not paid carlier, o nd puyable on NOVEMBER 1, 1997, Thig Security Instriment seoires to Lunder: (1) tho repaymeat
of the debt evidonced by the Noiv, with interest, und all renswals, oxtendions and modificutions of the Nots; (b) the payment of
alt other sums, with intorest, “dviaced under puragraph 7 to protect the securily of this Sveurity Instrumont; and (0} the
performance of Borvowss's covernns und agreemonts under this Security Instramont and the Noto. For this purpose, Borrower
does horeby mortgage, grant and convey to Lender the following deseribed property locsted In COOK County, Hinois:

ALL OF LOT 54 IN HAWTHORNE MANGH SUBDIVISION NO. 2 BEING A SUBDIVISION OF
THE NORTHWEST 1/4 OF THE SOUTIWEST 24 (EXCEIMT THE NORTHEAST 14 THEREOY)
IN SECTION 33, TOWNSHIP 39 NORTII, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COGK COUNTY, ILLINOIS,

P.I.N. 16~33~309-017 " .
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which has the address of 3633 SOUTH SSTH AVENULE, CICERO, v
[Sueet) 1tip) 2801'746
Hilnols 60650 ("Properly Addross™); :
[Zlp Cods]

TGGETHER WITH all the improvemenls now or hereafter srected on the proporty, and il enseniortd, appurtenunces, and
fixtures now or hereafler n part of the property. Al replacemoents snd ndditions shall also be covered hy (nid Sscurily Ingteimeont,
All of the forogoing is referred to in this Security Inatrument ax the "Property.”

BORROWER COVENANTS that Borrowor la luwfully soired of the estate horeby conveyed und hns thezight to mortgege,
grant and convey the Property and that the Propesty is unancumbured, oxcept for encumbrances of record, Borvowor wirerants
' und will defend generally the title to the Property aguinst a)] clalms and demands, subject 10 any eneumbrancoes of rocord,

THIS SECURITY INSTRUMENT combines uniform covenants lor nutionul use nnd non-uniform covenants with limited
variutions by juvisdiction to constituts a uniform security instrumont covering real propurty.

UNIFORM COVENANTS. Borrower and Lender covenant and ngres ns follows:

1. Payment of Princips! and Interest; Prepayment und Late Charges. Borrower shall promptly pay when cdue the
principal of and interest on the debt evidenced by the Note und any prepayment and lats churges due undor the Note,

2. Funds for Taxes und Insurznce. Subject lo applicable law or to a written waiver by Lender, Borrowoer shall puy to
Lendsr on the day monthly payments ars due under the Noto, uniil the Nots is paid in full, u sum ("Funds®) for: (n) yoarly tnXes
and assessments which may altain priority over this Security Insirunient as « lien o tho Proporty: (b) yonrly leasehold pryments
or ground rents an the Praperty, if any; (c) yearly huzard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgnge insurance premiums, if any; and (f) any sums payuble by Borrower to Lender, in accordancs with the
provisions of puragraph 8, in lisu of the puymont of morlgugs instirunce promivms. Theao itoms are eilled "Escrow ltema,”
Lender muy, at any time, collect and hold Funds in an amount not to sxceed the maximum amount u fender for a fecternlly
related morigags loan may requirs for Dorrower’s escrow account under the foderal Real Estato Seitlemont Procedures Act of
1974 as amended from lime to time, 12 U.S.C, § 2601 er seq. ("RESPA"), unless another law that applies to the Funds ssts o
lesser nmount. If so, Lender may, st any time, collect und hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current datn and reasonable estimates of expenditures of future Escrow liems ar

ctherwise in accordance with applicable law.
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. ‘The Funds shall Mholdwm F"F (1] nr-l by pfloder Ingumentulity, or ontity (Inchauding

Loendor, if Lendor is auch igs opYof (n gny f t}z ; all ufiply the Funds to pay the Orerow
{ton, Londor_may not charge Borrower for holding and applying the Funds, annually anilyzing the escrow account, or
verifylag the Bucrow [torms, unless Lender pays Bugrower {intorest on the Funds and applicable law perimits Lender to make such
a charge. However, Lender may require Borrower to pay n ene-linie churge for an Independunt real catule tax reporting sorvice
used by Lender in connuotion with this loun, unless spplieablo law provides otherwiss, Unloss nn agreement i mude or
upplicuble law requires intorest to bo pald, Lender shall not bo reyuired to pay Borrawer any interest or surnings on the Punds,
Borrower and Lender may agree in weiting, however, that intarest shall bo pald on the Funds, Lender shall give to Barrower,
without charge, an annun! accounting of the Funds, showing credits and debits to the Funds and the purposo for which cach dobit
10 the Funds was mades. The Funds ure pledged as ndditional security for all sums secured by this Securily Instrument.

iF the Funds held by Lender exceed the amounts permiited 1o bo held by applicable law, Londer shall nccount to Borrowes for
the excess Funds in sccordance with the requiremesnts of applicable law. 1F the amount of the Funds held by Lender at uny time
is not sufficient to puy the Bscrow ltems when dus, Lender may o notify Borrower in writing, and, in such case Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrowor shall make up the deficiency in no more thun twelve
monlhly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund (o Borrower any Funds
held by Lender. 1f, under parngraph 21, Lender shall acquiro or sell the Propoerty, Lender, prior to the acquisition or tale of the
Property, shall apply any Funds held by Lender at the timo of ucquisition or sule ns a credit against the sums secured by this
Security Instrument, .

3. Application of Payments, Unless applicable law provides otherwire, all peyments received by Londer undor paragraphs §
and 2 shall be applied: first, to any prepayment charges due under the Nole; second, to smounts payable undor puragraph 2;
third, to interest due; fourth, to principal duo; and last, to any late charges due under the Noto,

4, Charges; Lieny, Borrower shall puy all taxes, assssements, churges, fines and impositions attrlbutabloe to the Proporty
which may attain nriority over this Security [nstrument, und leasehold paymonts or ground ronts, it any, Borrower nl\ul{’ pay
thess obligations ‘a the manner provided in paragraph 2, or if not paid in that manner, Borrower skl pay.them on time directly
to the person owelpayment. Borrower shall promptly furnish to Lender afl notices of amounts to he puid under this paragraph.
If Borrower makes th-su pnyments directly, Borrower shall promptly fumnish to Lender receipls evidenoing the payments,

Borrower shall prumnuz discharge any lien which has priarity aver this Security Inutrument unless Borrawar: {u) agroes in
writing to the payment-oFche obligation secured by the lion in u manner acceptablo to Lender; (b) conlosia in good faith the lien
by, or defends againat onfircoment of the lion ‘in, logal proceedings which in the Lendor's opinion oporate to provent the
enforcamont of the lien; o :}c socuron from the holder of the len an pgreoment satlafuctory to Lendor subordinating the lion to
this Security Inatrumant. 11-Lrider dotermines that nny part of tho Proporty is subject to o liun which muy attuln prlority over
this Securily instriment, Lender way give Borrower & natice identifying the llen. Horrowey shall sathsfy (he lien or take ono or
moro of the actions set forth abavu vzitkin 10 days of the giving of notice.

5. Hazard or Property Insuvance. Rorrowor shall kesp tﬁo improverents now oxisting or horeafter erectod on the Properly
insured against loss by fire, huzards inclurled within the term "exlended covernge” and any ather huzaeds, inclwding floods or
ficoding, for which Lender requires instvar<u. This insurunce shall bo maintained in the smounts and for the periods that Lender
requires, The insurance carrier providing the ipsazance shall bo chosen by Borrower subject ta Lender's approval which shalf not
be unrensonably withheld. If Borrower fulls to’ mnintain coveruge described above, Londer may, st Lender's option, obtnin
coveruge to protect Lender's rights In the Peopusty ia nccardance with puragraph 7,

All insurance policies and renewals shall be iccuntable to Lender und shull inclucls u stundard morigage clause. Lendor shull
have the right to hold the policies and renewals, IT Lender requires, Borrower shall promptly give to Lender sl receipts of paid
premiums and renewnl notices. In the event of luzs. Barrower shall give prompt notice to tho insurnnce carrier nnd Londer,
Lender may make proof of tess if not made promplly by lorrower,

Unless Lender and Borrower otherwise agres in wrilirg, insurnnce procecds shall be applled to restoration or ropair of the
P:upor?' damaged, if the restoration or repnir ia economical y feanible and Londor's sccurity is not Iessenod, If the restoration or
ropair (s not economically fensible or Londer's security wouid Ge lessoned, the insuranco procoeds shill be appliod (0 the sums
secured by this Securily [nstrument, whethor or not (hea dus; witl any oxcess puld lo Borrower, [ Borrower sbundons the
Property, or does not answoer wilhin 30 days u notico from Loncer Yant the tnsuwrance carclor hns offored to setile o claim, then
Lender ‘may collect the insurance proceeds. Lender may use the procsess io ropalr or restore the Praperty or to puy sums Hooured
by this Security Instrumont, whether or not then dus, The 30-day periad will bogin whon tho potice is given,

Unless Lender and Borrower othorwise ageee in writing, any oypliention of proceeds to prinelpal shall not extond or
postpane the due date of the monthly payiments refurred 1o in pirsgraphs £ 2id 2 or chango the amount of the paymonts, If under
parngraph 21 the Property is ncyuirad by Londor, Borrower's right o any insurrace nolicies and proceeds rosilting from dumago
to the Propnrt{ prior (0 the gequisition shall pras to Lender (o the oxtent of ibs sums svcured by this Security Instrument
immediately prior to the acquisition. .

6. Occupuney, Preservation, Maintenunce and Protection of the Property; [Seerower's Lonn Application; Lenseholds,
Busrower shall accupy, estublish, and use the Property us Barrower's principnl residears wichin nixty dayd after the oxcoution of
this Security Instrument and shsll conlinue to cecupy the Proimty as Borrower's prinel st rasidence for at least one yoar ufter
the date of occupancy, unless Lender otherwise ngrees in writing, which consent shall nut be -mrwwonalﬂ! withheld, or unluss
extonunilng circumstances exist which are huyond Borrower's control. Borrower shall act’ destroy, damage or impnir the
Property, allow tho Preperty to deterioruts, or ¢ommit waste on the Propurt'y. Borrower shnl)-iw in duﬁmll%f uny forfuiture
action or preceeding, whether civil or criminal, ia begun that in Leader's good ﬁlllh_’lldgmum soufe rosult in forfvituro of tho
Property or otherwrsu materially impair the lien created by this Security Instrumont or Lender’s seoudi) inforeal. Barrowor miy
cure such a defuult and reinstate, as provided in parugraph 18, by causing the nction or proceeding te’oe dismissed with a ruling
that, in Lender's good fuith doetsrmination, precludes forfoiture of the Bosrower's interest in the Frrpesty or ather mnlorial
impairment of the lien created by this Seeurity lnstrument or Lendor's security intorest. Borrowsr shall also be in default if
Borrower, during the loan application process, give materlully false or innccurnte informmtion or stutements io ) .endor (or faled
to provide Lender with uny materinl information) in connection with the loan ovidenced by ths Note, incluaing, but not limited
lo, reprosentalions concerning Borrawer's occupancy of the Property as u principa! residence. It this Scourity Instrument Is on a
leasekold, Borrower shall comply with all the provisions of the leaso. If Borrower uequires few tile to the Property, the teasehiold
and the fee titls shall not morge unless Lendor agreos to the merger in wriling,

7. Protection of Lender's Rights in the Property, If Borrower fulls to perform the covenants and agresments contained in
this Security Instrumenl, or thers is u logal proceeding that may significantly nffect Londer's righta in tha Property (such us o
proceeding in bankrupley, probate, for condeinnation or forfeilure or to enforce lnawa or regulations), then Lender may do and

ay for whatever is necessary to Erutuct the value of the Proporty and Londer's rights in the Proporty. Londoer's actions muy
include paying any sums secured hy a lien which has priority nver this Security Instrumont, uppearing in coust, payin
rensonable attorneys' fees and entering on tha Property 1o make ropnirs. Although Lendor muy take action under this purngeaph
7, Lender does not have to do sa,

Any amounts disbursed by Londer under thia pacugraph 7 shall bucome additionst debt of Barrower securx| by this Sseurily
Instrument, Unless Barrower and Lender agree io other terms of payment, those amounts shall bear interest from the date of
disbursement at the Nota rate and shall he paysble, with interest, upon natice from Lendor Lo Borrower requesting payment,

8. Mortguge Insurnnce. [f Lendsr required mortgage insuraneo ns n condition of making the loan secured by this Socurity
Instrument, Borrower shall pay thu premiums ruclplired to maintaln the morigage Insurance in offect. If, for any roason, the
mortgage insurance coverage required by Lender lapses or censes to be in offect, Borrowor shall puy the premiems roquired to
obtain coverage substantially vquivalent to the mortgage insurmnes proviously in effect, ut a cost substantiolly ﬁulvnlcnt to the
cost to Borrower of lhe morlgage insurance previously in offeot, from un hiternate mortgage insurer approved by Loender, IF
substantially equivalent morigngs insurance covernge is not availablo, Borrowor shall pay to Londer sach month n sum equal to
one-twelflh of the yearly mortgage insurance premium being puid by Borrower when the insurance coverugo lapsed or consed to
be in effect. Lender will uccept, use and retain these puyments as a loss reserve in livu of morlgage insurance. loss rosorve
payments may no longer bo required, at tha option of Lender, if morigago insurance coverngs ‘Sln the amount antl for the period
that Lender requires) provided by an insurer approved by Lender again becomes uvailabls nid is obtained. Borrower shall pay
the premiums required to muintain mortgnge insurance in effect, or to provide u loss resorve, until the requiremont for mortgage
insurance ends in accordance with any written agreement batween Borrower and Lender or applicable iaw,
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Bovrower notice at the thine of or prior to an Inspsciion specifying seasonnbl the lhspetGtion,

10. Condemnution. The procceds of nny award or olaim for damages, direct or conssquontial, in connootion with any
condemnation or othor taking of uny part of tho Properly, or for conveyance in lleu of condemnntion, nre hereby assigned und
shall be pald (o Loader, ,

In the uvenl of a total taking of the Property, the procoweds shull bo applicd to the sums secured by this Seourity Instrumeont,
whether or not then due, with any oxcess paid to Borrower. [n the event of n partinl tuking of the Property in which tha fuir
xwwarket value of the Properly immediately hefore the taking is equul to or greater thun the uinount of the suinu seoured by this
Security Instrument immedialely befors the taking, unless Borrower and Laender otherwise ngree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following Fraction: (a) the tolal amount
of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediatoly befors the
tuking. Any balnnce shall be paid to Borrower. In the avent otga partial taking of the Praperty in which the fair market value of
the Property immediately bofure the taking i# less than the amount of the sumy securcd immediately bafore the taking, unless
Borrower and Lender otherwise agree in writing or uniess applicable law otherwise provides, the proceeds shal? bo applicd to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrowar, of if, after notice by Lender to Borrower thiat the condemnor offers to make an
awnrd or seitle a claim for dumages, Borrower fails to respond to Lender within 30 diys afier the dnte the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due, -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shull not oxtend or pastpone
the due date of the monthly payments referred to in parugraphs | and 2 or chonge the amount of such payments,

11. Borrower Not Released; Forbearunce By Lender Not u Walver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrowor shall not
operute to release Zax liability of the original Borrower or HBorrower's successors in interest. Lender shall not be required to
commencs proceciaine, against any successor in interest or refuse to vxiend time for payment or othorwise modify amortization
of the suma secured ' this Security Instrument by reason of any demand mude by the original Boreower or Borrowor's
successors in interesi. Jany forbearanco by Loender in exercising any right or remedy shall not be s waiver of or preolude the
exercise of any right or reriedy, .

» Successors and Assipns Bound; Joint und Several Liubility; Co-gigners, The covenants und sgresmonts of this
Security Instrument shait Liri and benofit the successors and nssigns of Lender and Borrower, subject to the provisions of
Pnragmph 17. Barrower's covensints and agreements shall be joint and several. Any Borrower who co-signs this Security

nstrument but does not execuiv ‘us Note: (1) is cu-si]gning this Security Instrument only to mortgngs, grant and convoy that

Barrower's interest in the Propedy under the terms of this Security Instcument; (b) 18 not personully obligated to pay the sums
secured by this Security Instrument, and {c) ugrees that Londer and any other Borrower may agreo to extond, modity, forbear or
mike any accommodations with regard toths torms af this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges. IF tho loan securcd o) this Security lnstrument i subject to n law which aets mnximum lonn charges, am)
that law is finally interpreted so that the intersst or other Joun charges collected or to be collectad in connsetion with the loan
exceed the permitted limits, then: {n) any sucl’ loaa charge shall be reduced by the nmount necesusry to reduce the charge to the
permitted limit; und (b) any sums already uollected from Borrower which exceeded pormitted limits will be refunded to
Borrower. Leader may choose to make this refund oy reducing the principal owed under the Nole or by making a direct pryment
o Bor;luwb}:r. If a refund reduces principnl, the redugricn will be Ireated as n partinl prepayment without any prepayment charge
under the Note,

14, Notices, Aany notive lo Borrowsy provided for i7 his Security Instrumcent shall bo given by dolivering it or by mwiling it
by firat elass majl unless applicable law requires use of gnath2cmsthod, The notice shall be directed to ths Proparty Addresa or -
tny other address Borrower designaies by notice to Lender| An!' notice to Lendoer shill be given by first olugs mail 1o Lender's
address stated herein or any other addréss Lender designaies by notics to Barrower. Any notice provided for in this Security
Instrument shall ba deemed to have been given lo Borrower or Leadrr when glven as provided in this ?urngmph.

15, Governing Law; Severabitity, This Securily Instrumen! s ko governed by fedoeral Juw and the law of the jurisdiction
in which the Property is located. [n the ovent that any provision orcimis of this Seourity Instrument or tho Noto conflivis with
applicable law, such conflict shall not affect ather provisions of this Swra-ily Instrument or the Noto which can bo givon effect
\.vithm.;’tl the conlflicting provislon, To this end tho provisions of thig Socurity Instrument and the Note are doeolared to be
soveruble,

16. Borrower's Copy, Borrowor shall be given one conformext copy of the N and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower, Ifalt Or any part of the Proporty or any intorest in it s
sold or transferred (or if a beneficinl interest in Borrawer is sold or transferred-ary Borrower is not n natural person) withoul
Lender's prior wrilten consent, Lender may, at its oplion, require iownediate paymen’ (o full of all sums secured by this Svcurity.
Instrument, However, this option shall not be exoerciped by Londer if exerciss js pribioied by fodoral law as of the dats of this
Security Instrument.

If Londer exercises this oplion, Lender shall give Barrowur notlos of neceloration, 7 o notice shall provide s period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all siima secured by this
Security Instrumoent. If Borrower fails to pay theae sums prior to the expiration of this perica. Lendar may invoke any remedics
permitted by this Security Instrument without further natice or demnand on Borrower,

18. Borrower's Right to Reinstate, If Borrower mects certuin conditions, Berrowoer shall have the risht to huve enforcament
of this Securily Instrunient disconlinued at any time prior to the enriler oft (w) 5 du{s {or such other poriad an applicable law may
specify for reinstatement) befors sale of the Praporly pursuant o any power of sale contained in this Sedurity tnstrument; or (h)
enlry of n judgment enforcing this Security Instrument. Those conditions ure that Borrower: (u) Enyu Lenaes a'l sums which then
would be due under this Securily Instrument and the Note as if no aceelerntion bud occurred; (b) eured any: deivult of unr other
covenants or agreements; (c) mes all erpunses incurred in onforcing this Security Instrument, including, bt not limited to,
reasonable ultornsys' fees; and (d)} takes such action wa Lendsr may reasonably require to ngsure thag the lion of this Sveurit
instrument, Lender's rights in the Property nnd Borrower's obligation to pay the sums sceured by this Security Instrument shall
continue unchanged, Upon reinstatement by Borrowoer, thia Sscurity Instrument and the obligations secured heroby shall remain
fully afﬁ;cti;c a8 if no accolerntion had ocourred. However, this right (0 roinstato shal! not apply in the caso of nccoloration wnder

aragraph 17,

P 189. pSulu of Note; Change of Loun Servicer., The Note or u partint Intorest in the Nots (togother with this Seeurity
Instrumeni) may be soid one ar more times withaut prior notice to Borrowar. A sule may result in o ehinnge in the entily (known
as the "Loan Servicer”) that collects monthly puymoenis die tundor the Note and this Securlty Tnsteument, Thore also may be one
or more changes of the Loan Servicer unrelated to a sule of the Notw, If there s a chango of tho Loan Servicer, Borrower will be
given wrilten notice of the change in accordunce with piaragruph 14 above and n [;Llcuh a luw. The notlce will stite the name und
acldress of the new Loan Servicer and the address to which puyments shoul made, The notice will alko contain any other
information required by applicublo lnw,

20. Horardous Substunces, Borrowor shall not causs or permit the presence, use, disposul, slorago, vr roleaso of any
Hazurdous Subktances an ot in the Propurty, Borcowsr shall not do, nor nllow snyons slse to do, anything ativoting the Property
thut is in violation of any Environmental Law, The preceding two sentences shnli _nozlbtg)ply to the presonco, uso, or storage on
the Property of small guantities of Hazardous Substances thut are genorally recognized to be approprinte to normal rosldentinl
uses and to maintenance of the Property.

Borrower shall prompily give Lender writlen notice of any iavestigation, elnim, demand, lawsuit or other action by any

und any Hazardous Substance or Environmenial Luw

governmental or regulntory agency or private }mrty involving the Properl‘y :
of which Borrower has actual knowledge. If Borrower lenrns, or is notificd by any governmoninl or regulatory authority, that

any removal or other remediation of &ny Huzardous Subsliunce affecting tho Proporty is necossory, Borrower shall prompily tiko

all necessary remedial actions in accordance with Environmental Law. .
As used in this parngraph 20, “Hazardous Substunces™ are (hoso subatances defined ns toxio er hnzardous substances by

Eavironmental Law and the following substances: gasoline, kerosens, other flamnwbls or toxio petroleum products, toxic
pesticides and herbicides, volutile solvents, materinls contmining asbestos or formaldehyde, und radionctive materials. As used in
this paragmph 20, "Environmental Law* means federnl Jaws and lnws of the jurisdiction where the Property is Jocated that rolato

to health, safety or environmentat protection.
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NON-UKRIFORM COVENANTS, Borrowsr and Lender furthor covenant and agreo as follows:

21, Accelerntion; Remodles, Lender shall give notlee to Borrower prior to accelorition followlng Norvowar's breneh of any
covemunt or ggreemaont in this Security lnstrument {(bul nei privr to sccoloration uvndor parsgeaph 17 undoss nppticablo law
provides otherwise), The notlce shall specify; (u) the defaull; (b) the action roguired to cure the defunlt; (¢) u dirta, not tess thun
39 days from the date the notlce iy given lo Borrower, by which the dofault must be cuvod; and (d) that fallure to cure the
default on or before the dute specified in the notice may result in acceleration of the sums secured by this Security Instrumont,
foreclosure by judicial proceeding and sale of the Property, Tho notice shall further inform Borrower of the right to reinstate
after acceleration and the right to assert in tho foreclosure proceeding the non-existence of n defauli or any other defense of
Borrower to accelerution and foreclosure, IF tho defuult is not eured on or before the date specified in the notice, Lendor ot lts
opiion may require lnumodiste puymmnt in full of all kuras secured by this Socurity Instrumont without further demaend und
may foreclose this Security Imitrument by judicinl proceoding. Lender shall be enthtled to collect all oxpenyed Incurred in
pursulng the remedies provided in this paragraph 21, Includiog, hut not Hmited to, renzonahle atterneys’ foos and conts of (il
ovldence.

22. Release, Upon puymon! of all mams secured by this Seeurity Instrumoent, Lender shull rolense this Security Instrumont
without churge io Borrower, Borrowor shall pay ony recordation costs,

23. Walver of Homoestead, Borrowsr woives all right of homeatend exemption {n the Property,

24. Riders to thiy Security Instrument, [ one or mose rhlern oroe wxeeuted hy Barrower and recorded logethor with (hin
Sccurity Instrument, the covenants und sgreements of vach such sidor shall bo insorporated into and shall sniend wdd supplement
the covenants and asiements of this Security Instrument as if the rider(s) were a part of this Sceurity Instrumont,

[Check applicable’oux/es)]

T Adjustable Rue J.ider Cicondominium Rider [} 1-4 Family Rider
CiGraduntod Paymant dider I Plwined Unlt Dovelopment Ridor X1 Biweekly Payment Ridor
[él Bulloon Rider [Z3Rafe Improvomoent Rider O second Home Ridor

[ Other(s) [specify]

By SiaNnmNg BELOW, Borrowe! avcepts and ageees to-the lerms and-covensnts contained in this Security Instrument angd
in any rider(s) executed by Borrawer and-zeoorded with it

Witnegses:

NN N R L L R L Ty Y P Y] asasuaers Cesieena

DAVID M. KOLECKE -Rorrower
Sociul Security Number |, A58-36:330......ocvnvvniininninn,

PPN ¢ 1111 )

Hetrowar

R I L R R R L e N R N Y NN N

Social spcurity Numbor |, e

Crererreaesanee vevederiecatarin vennnee{Seal) B PP ¢ 1-¥11 )
~Borrowsr

(ER YT R PR Y YRR

Social Security Number . Sccial Security INAFaber | e esesrerensin

IR R T E RN F N R NP YRR

[Space Below This Line For Acknowledyment) - e

Counly ss!

1AM, wndlLanseal)

STATE OF ILLINOIS, ,,.......C00K, ~..... i rersararean,

Notary Public in and for said county and state do bhocely cortify thut DAVID M.
KOLECKE, A SINGLE PERSQN, pursonslly known 1o me 10 be the sume parson(s) whose name(s) selaeribed 1o the.foregoing
instrumeiit, appeared before me this day in person, and acknowlodged that he/she/they signed and deliverai the suid instrument

us hin/her/their free and voluntary act, for the uses and purposes thorein sot forth, ?
)

Civen under my hand and officiul seal, this ‘;Zé dny of ., ..«n‘r/l(-f\ RISy RNy 10l / )

.
. e

My Commission expires: . ?’ o o)
Notary Publio

COFFLIAL SEALY
LYNOA 5. BUNSTEAD
Notary Pubtic, Slate of lilinn s
This Instrument was prepared by: My Commiusion Explras 11{14/95

5COTT MALOUF FOR:
Fleat Mortgage Corp.

2200 WEST HIGAINS ROAD, SUITE 725
HOFFMAN ESTATES, ILLINOIS 60i95

L F3 1 L ]
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BALLOON RIDER FMC #383526-6
(CONDITIONAL RIGHT TO RUFINANCE)

THIS BALLOON RIDER iy mude this 26TH das of OCTOBER, 1992, and is incorpornied inte and
shall be deemed to amend nnd supploment the Mortgages, Deed of Trust or Decd to Sucurs Dobt (the "Socurily
Instrument™) of the same date given by the undersigned (the "Berrower") to secure the Borrower's Noto to
FLEET MORTGAGE CORP. (the "Londer™) of the same date and covering the property deacribed in tho

Sscurity Instrument and located ni:

3633 SOUTH 55TH AVENUE, CICERO, ILLINOIS 60650 . ......conmmmumninnminimns
[Proporty Addrons) :

Tho interost mto stated on the Noto [y enlled the "Nots Rujo.” The daio of the Notus Is called the *Noto
Dute.* 1 umbsrstantd the Londoer may transfor the Note, Seourlty Insirumoent and this Rider. Tho Lender or
anyons who takes the Nots, the Security lnstrumasnt and this Rider by trunsfor and who is ontitlod to receive
puyments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition 1o the covenanty and agresmonts in the Suecurily Instrumont,
Borrowsr and Lender further covenant and ngree as follows {(denapite nnything to the contrary contained in the

Security Instrument or the Mate):
1. CONDITIONAL RIGHT TO REFINANCE '

AL ths “owturity dite of the Note amid Security Instrumont (the “Note Muturil Dato“?. 1 will bo able to
obtain # sevwoan ("New Loan"} with n new Muturity Dnte of NOVEMBER 1, 2022, (the "Nuow Maturity
Date”) and wiZcan interest rute cqual to the "Now Loan Rate” determined in nccordnnee with Seotion 3 bolow
if' all the conuit’ony provided in Sections 2 und 5 below are met (the "Conditional Refinnnce Option"). If those
conditions are .07 cnet, 1 understand that the Note Holder is under no obligution ta refinnnce the Note or to
modify the Note, rosu. the Note Rate, or extond the Note Maturity Date, and that 1 will have to ropuy the Noto
from my own resonrers.or find o lender willing to lond me the money to repay the Note,

2, CONDITIONS 7', U?TION
If I want to exercise the Conditiona] Refinance Onptlon, certuin conditions must be mot ns of the Note

Maturity Dato. Thess cond:tions are: (1) I must atill bo the owner and accupunt of the property subject to the
Security Instrument (the “Props:iv"); (2) 1 must be current in my monthly payments snd cannot have been
more than 30 days late on any o/ 3.2 scheduled monthly payments immedinicly preceding the Note Maturity
Date; (3) there are no liens, defacts, or sncumbrances against the Property, or other adverse mattors nffecting
title to the Property (except for tux.a wnd mpecinl assessmonts not yet duw and payable) arising after the
Security Instrument” was rocarded; (4) the New Losn Rats cunnot be moro than § purconluge pointa above the
Note Rute; and (5) T nwust make o writteirraagost to the Note Holder sa provided in Section § below.

3. CALCULATING THE NEW LOAIN KATE

The New Lonn Rate will b a fixed rie of interest equal to the Federal Home Loan Morigage
Corporation's required net yield for 30-year/rxed rnte mortgages subject to a 60-day mandntory delivery
commilment, plus one-hnlf of one percent (0.5%), rzunded to the nearest ono-sighth of one percent (0.125%)
(the "New Loan Rals"), The roquired net yiold ahi! be the applicuble net yield in effoct on the date and time
of day that the Note Holder receives notice of my clectionr to vxercise ths Conditionn) Refinance Option. If this
roquired net yield is not available, the Note Hoider v/ill determine the New Loan Rate by using comparable
informalion.

4, CALCULATING THE NEW PAYMENT AMOUN"

Provided the New Losn Rate as calculated in Soclion & 4iove i nat greater thun § percantage points
above the Nots Rate and all other cordilions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be suffic.anl to repny in full (n) the unpnid principal,
plus (b) accrued but unpaid interest, plus (c} all other aums 1 will owe ana>r the Note and Sccuri:jy Instrument
on the Note Maturity Date (sssuming my monthly paymonts then tre cvorent, as required under Section 2
above), over the term of the New Lonn at the New Loun Rals in equai sionthly payments, The reault of this
calculntion will be the new amount of my principal and interest pnyment everv month until the New Losn is

fully paid.
s. EXERCISING THE CONDITIONAL REFINANCE OFTION

Ths Note Holder will notify me at least 60 cnlendar days in advance of th: Note Maturity Date and
advise mo of the principul, accrued but unpaid interest, und al! othor sums [ am expicted to owe on the Note
Maturity Date. The Nots Holder also will ndvise me that I may exercise the Conditionir Rofinunce Option if
the conditiocns in Seclion 2 above are met. The Note Holder will provide mr payment record information,
together with the name, title and nddreas of the person representing the Nute Holder that ywat 2otify in order
to oxercise the Conditions] Rofinance Option. If I meet the conditions of Scetion 2 shove, L rany oxerciye the
Conditional Refinance Option bﬁ notifying the Nots Holder no varlier than 60 calondar days 2 un later than
45 culendar days prior (o the Note Maturity Duts, The Noto Holder will caleulate the fixed Now Loan Rate
based upon the Federal Home Lonn Mortgage CoTorulion‘s npglicxsble published required net yisid/in effect
on the date and time of duy notification is received by the Note Holdor and as caloulaled in Section 3 above. 1
will then have 30 calendar days to provide the Nots Holder with acceptable proof of my required ownership,
occupancy and property lisn stutus, Bofore the Note Maturity Dite the Note Holder will advise me of the now
interost rate (ths New Loan Rale), new monthly paymont amount and & dute, time and placo nt which I must
aﬁpeur to sign r.g docismesnts rcc}uircd to complefe the required refinancing, 1 understand the Nots Holder will
charge me a $250 processing fese and the costs associsted with the exercise of the Conditional Refinance
Option, including but not limited to the cost of updating the titls insurince policy,

BY SIGNING BELOW, BORROWER uaccepts and agraes to the terma and covenants contained in this Balloon
Rider,

WZ77M(SMI) B S PP PPRPURIUPRNN (... 1)

DAVID M. KOLECKE Barrower Borrawet
........... PO UDTUURURRUPRIRRY 1. ) ) ST TP PTUUPRURIPRN €1, 1)
Borrowor ’ Torrownr

[Sign Original Only}

MULTISTATE BALLOON RIDER (RETINANCE) - 8ingle Famiiy - Freddie Mac UNIFORM iINSTRUMENT '
‘ Form 3191 10/90
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