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Equity Credit Line Mortgage
THIS MORTGAGE ("Security Instrument*} Is given on OCTOBER 23 , 1992, The mortgagor
js _DIAME XARP, DIVORCED AND_NOT REMARRIED
{"Borrower").

This Securlty instrument Is given to_Zhe Firat Notlenal. Bank of Chigago ,
whichis a organized and existing under the laws of _the United States of hmorica
whose address is .One_Firat Nationul Plaza chicago _ llinols 62670 _(‘Lender’). Borrowsr owes

Lender the maximum principal sum of ——___THIRTY-SIX THOUSAND AND NO/10QQ

Dolars (U.S. % 36,000.00 ), or the aggregate unpald amount of all loans and any disbursements made
by Lender pursuant to that centain Equity Credit Line Agreement of even date herewith executed by Borrower
(Agreement”), whichever is less. The Agreement Is hereby incorporated In this Security instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly Interest payments, with the full
debt, # not pald sariler, due and payabie five years from the issue Date (as defined.in the Agreement). The Lender
wilf provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides that loans may be made from time to time during the Draw Parlod {as defined In the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but in no event later than 20
years from the Cate hereof. All future loans will have the same lien priority as the original luan, This Security
instrument seclies to Lender: (a) the rapaymant of the debt evidenced by the Agrasmont, Including all principal,
intorest, and othar zharges as pravided for in the Agreement, and all renewals, extensions and modifications; (b)
the payrnent of all c.ber sums, with Interest, advanced under paragraph 6 of this Securlty Instrument to protect
the sacurity of this Sicurity Instrumant; and (c) the parformanca of Borrower's covenants and agreamants  under
this Security Instrumen. and the Agreement and all renewals, extenslons and modifications thaereof, all of the
foregoing not to exceed iw!/ie the maximum principal sum stated above. For this purpose, Borrower does hereby
mortgage, grant and conve) t Lender the following described property located in Coolk County,

REYTITLE SERVICES #

Iinois:

THE SOUTH 16 FPEET OF LOT (42 AND THE NORTH 17 FEET OF LOT 13 IN.
BLOCK 2 IN GRAY ESTATES ALLJWICN TO GRAYLAND, BEING A SUBDIVISION
OF PART OF THE SOUTHWEST 1/4 OF-THE NORTHEAST 1/4 OF SECTION 22,

TOWNSHIP 40 NORTH, RANGE 13, FASYT OF THE THIRD PRINCIPAL MERIDIAN,
1891 AS DOCUMENT

ACCORDING TC THE PLAT THEREOF RECORDED APRIL 18,
NUMBER 1452495 IN BOOK 46 OF PLAXKS. PARGE 45, IN CCOK COUNTY, .
ILLINOILS. Ay DEPT-UL.RECORDING - -
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Permanert Tax Number: 13~22-214-026, ., R e
which has the address of _3728 N. KILDARE AVE,. - CHICAGO
IHinois _€086421 _____ ("Property Address"): : o

TOGETHER WITH all the Improvements now or hereafler erected on the ‘prrnarty, and all easemants, righta,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, clalms »r demancie with respect to
insurance, any and ali awards made for the taking by eminent domain, water rightsiaxi stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be’ soveréd by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property :

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby conveyed zind has the right to
mortgage, grant and convey the Property and that the Property is unencumbeted, except fo encumbrances of
record. Borrower warrants and will defend generally the title to the Property agalnst all claime and demands,
subject to any encuimbrances of record. There Is a prior mortgage from Borrower to MARTNE MIDLAND MORTGAGE CORP,

dated _©3/25/91 and recorded as document.number.. 21150148 .-

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall prompily pay. when due

the debt evidenced by the Agresment.

2. Application of Payments. All payments recelved by Lender shall be applied
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposiions attsibutabie to .
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly

furnish to Lender all notices of amounts 1o be paid under this paragraph. The Borrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender recelpts evidencing the paymemnts; -
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Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, water charges, sewer
charges, Hcensa fees and other charges agalnst or In connection with the Property and shall, upon request,
promptly furnish to Lander dupiicate recelpts. Botrower may, In good faith and with due diligence, contest the
valldity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lander in writing of
the Intemtion of Borrower to contest the same befora any 1ax or assessment has been increased by any interast,
penalties or costs, (b) Borrower shall first make ail contested payments, under protesl If Borrower desires, uniess
such contest shall suspend the colfection thereof, (c} naither the Property nor any part thereof or interest thergin
are at any time in any danger of being sold, forfelted, iost or interfared whh, angd (d) Borrower shall furnish such

security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the Improvements now exisling or hereafter erected on the
Property (nsured agalnst ioss by flre, hazards included within the term "extended coverage™ and any other
hazards for which tender requires insurance. This Insurance shall be malntained in the amounis and for the
periods that Lender requires. The Insurance carrer providing the insurance shall be chosen by Borrower subject

to Lender's approval which shall pot be unreasonably withheld.

Al Insurance paidc'ss and renewals shall be acceptable to Lender and shall include a standard morigage clauss.
Lender shall have tha(izht 1o hold tha policles and renewals. ) Lender requires, Borrower shall promplly give to
Lender &) receipts of Zalk. premiums and renewal notices. in the gvant of loss, Borrower shall give promp! nolice
to the insurance carsier arc l.ender. Lender may make proof of loss ¥ not made promptly by Borrower.

Unless Lender and Borrow:r OGtherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damapeyd, if the restoration or repair is economically feasible, Lender's security is not
lessened and Borrawer Is not in defral under this Security instrument or the Agreement. If the restoration or repair
is not economically feasible or. Lender's security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instruraent, whether or not then due, with any excess pald to Borrower.
Borrower abandons the Froperty, or dos not answer within 30 days a notice from Lender that the insuwance
carrier has offered to settle a -claim, then Lender may coffect the insurance proceeds. Lender may use the
proceads to rapair or rastore the Property or 1o ra) sums secured by this Security Instrument, whetber ar not then

due. The 30-day perlod will begin when the noticy 15 given.

If under paragraph- 18 the Property fe acquired b1 Lender, Borrower's right to any insurance policies and
proceeds resuliting from damage to the Property prior ¢o the acquisition shall pass to Lander to the extent of the
sums secured by this Security instrument immediately prior 12 the acquisition,

6. Preservation and Maimenance of Properly; Less.nnids. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriorzie; vr commbt waste. i this Security Instrument is
on a leasshold, Bortgwer shali comply with the provisions of tha leaza, and if Borrower acquires fee 1itle 10 the
Property, the ieasehold and {ge tile shall not merge unless Lender agreer ic the merger {n wrlting.

8. Protection of Lender's Rights in the Propevty. If Borrower falls to perform tho covenants and agreements
contained in this Security Instrument, or there is & legal proceeding that may¢ significantiy affeci Lender’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation ar 10 enforce laws or reguiations),
than Lender may do and pay for whalever Is necessary to protect the value of the Praperty and Lencer's rights In
the Property. Lender's actions may Include paying any sums secured by a llen v/hich has priority over this
Security Instrument, appearing In court, paylng reasonable attorneys' fees, and emenng ~i.the Property to make
repairs. Aithough Lender may take action under this paragraph, Lender does not have to_do s0.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Borower sacuret by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these @ ncunts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interaest, upcn notice from
Lender to Borrower requesting payment.

7. inspection. Lender or its agent may rnake reasonable entrles upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an Inspection specifying reasonable causa for the inspection.

8. Condemnstion, The proceeds of any award or clakm for damages, direct or conseguential, in connection
with any condemnation or ather taking of any part of the Property, or for conveyance in Hleu of condemnaiion, are

hersby assigned and shall be paid to Lender.

in the avant of a tota) 1aking of the Property, the proceeds shall be applled to the sums secured by this Security
instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unfess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument

shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b) the fair market value of the Property lmmediately

before the taking. Any balance shall be paid to Borrowar.
if the Property Is abandoned by éorrower. or If, after notice by Lander 10 Boirower that the condemnor offars to

rmake an award or settle & claim for damages, Botrower falls 1o respond to Lender within 30 days after the date the

notice Is given, Lender i3 authorzed to coliect and apply the proceeds, at Its optlon, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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Mortgage

8. Borrower Not Released; Forbearance By Lender Not & Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
in Intarast of Borrower shall not operate to release the llabllity of the original Borrower or Botrowser's sticcessors in
Interast. Lendsr shall not be required to commence proceedings agalnst any successor In Interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security ‘Instrument by
reason of any dermand made by the original Borrower or Borrower's successors in Interest. A walver In one or
more instances of any of the terms, covenants, conditlons or provisions hereof, or of the Agresment, or any parn
thareof, shall apply to the particufar instance or insiances and al the particular time or times only, ard no such
waiver shall be deemed a continulng walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agresment shall survive and. continue to remaln in fult force ‘and effact. No walver
shall be asserted against Lender unjess In writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreemants of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to thi nrovisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenarts and-agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but
does not execiie the Agraement: (a) is co-signing this Securlty Instrument only to morgage, grant and convey
that Borrower's \aterast In the Propérty under the terms of this Security Instrument; (b) Is not personally obligated
0 pay the sums seiuied by this Security Instrument; and (c} agrees that Lender and any other Bomrowsr may
agres to extend, modin/, iprbear or make any accornmodations with regard to the terms of this Security Instrurment
or the Agreement withuut 2hat Borrower's consent. )

11. Loan Charges. I theloan secured by this Security Instrument is subject to & law whlch sets max!mum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceet tha.vermitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and {b) any sums already. collected from: Borrower
which exceeded permitted limits will Oe vefunded to Borrower. Lender may choose to make this refund. by
redusing the principal owed under the Agreement or by making a direct payment to Borrowaer. If a refund reduces
principal, the reduction will ba treated as’ a partlal prepayment without any prepayment charge under the
Agreement.

12. Notices. Any notice to Borrower provided for in this Security instrurnent shall be given by delivering it or by
malling it by first class mall unless applicable law requiros use of another method. The notice shall be directed to
the Proparty Addrass or any other address Borrowar ‘Zasignates by notice to Lender.: Any notice to Lendar shall be
givan by first class malt to Londer's address stated here'hor any othor address Loander dosignates by notice 1o
Borrower. Any notice provided for in this Security Instruniur: shall be deemed to have besn glven to-Bofrower or
Lender when glven as provided In this paragraph.

13. Governing Law; Severability. This Security Instrument s~ai be governed by federal faw and the law of
liiincis. In the event that any provision or clause of this Security Jisuumeént or the Agreement confiicte with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provisions of this Security instrumant and the
Agreement are declared to be severable.

14, Assignment by Lender. Lender may assign all or any portion of its intere st hareunder and its rights granted
herein and In the Agreement to any person, trust, financial institetion or corporation 3s Lender may - determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, Intercais, and options of Lender
herein and in tho Agraemaent, and Lender shall tharoupon have no turther obligations or lakiltios iharuundor.

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. Il 2iiar any part of the
Property or any Interest In it is soid or transfarred (or if a beneficlal interest In Borrower is sol(! or_transferred and
Borrower is not a natural person) withoul Lender's prior written consent, Lender may, at I's.uption, require
immediate payment in full of all sums secured by this Security Instrument. However, this opiion shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Securlty instrument.

i Lender exercises this option, Lender shall give Borrower notlce of acceleration. - The-notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. if Borrower falls to pay these sums prior to the explration of this period,
Lender may invoke any remedies permitted by thls Security Instrument or the Agreement without further notice or
demand on Borrower.

16. Borrower's Right to Reinstate. If Borrower meets certaln  conditions, Borrower shall hava the right to have
erforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleration occurred; (b) curas any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
tirited to, reasonable attorneys’ fees; {d) takes such actlon as Lender may reasonably require to. assure that the
tien of this Security Instrument, Lendar’s rights in the Property and Borrower's obligation to pay the sums securad
by this Securlty Instrument shall continue unchanged; and {(e) not uge the provision more frequently than once
every five years. Upon reinstatemsnt by Borrower, this'Securlty Instrument and the obligations secured hereby
shali remain fully effsctive as If no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 15
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17. Prior Mortgage. Borrower shall not be in defautt of any provision of any prior morgage.

18. Accelerstion; Remedies. Lander shall give notice 1o Borrower prior to acceleration foflowing: (a)
Borrowier's fraud or material misrepresentation In connecllon with this Security Instrumen, the Agreament or the
Equity Credit Line evidenced by the Agreement; {b} Borower's fallure to meet the repayment terms of the
Agreement; or {c) Borrower's actions or lnactions which adversely affect the Property or any right Lender has th
the Proparty (but not prior 1o acceleration under Peragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the defaull; (b} tha action required to cure the default; {c) a date, not less than 30 days
from the date tha notice s given to Borrower, by which the default must be cured; and (d) that faifure to cure the
dsfault on or before the date speciiled In the notice may result In acceleration of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence ot
a default or any other defense of Borrower to acceleration and foreclosure. f the default Is not cured en or before
the date specified n the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instcum ent without funther demand and may foreciose this Security Instrument by judicial proceeding.
tender shall be entlad 1o collect all expensas Incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, incir'ing, but not imited to, reascnable attormeys’ fees and costs of th'e gvidance.

18. Lender In Poseizeion, Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the explration ol'any period of redemption following judicial sale, Lender (in person, by agent or by
|udiclally appointed recetver) shell be entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Property Iholuding those past due. Any renits collected by Lender or the recslver shall be
applied first to payment of the costs of managemernt of the Property and collection of rents, including, but not
Iimited to, recelvers foes, premiurns ol recefver's bonds and reasonable attorneys’ lees, and then to the sums
securad by this Security Instrument iNothing herein comtained shall be construed as constituting Lender a
mortgagee In possession in the absence of ihe taking of actual possession of the Propernty by Lender pursuant to
this Paragraph 19. In the exercise of the 1. owers herein granted Lender, no liability shall be assetted or enforced

against Lender, all such liabillty belng express!s waived and relsased by Borrower,

20, Release. Upon payrrent of all sums secursd OV this Securlty instrument, Lender shall release this Security
Instrument.

21. Waiver of Homastead. Borrower walves all right of liemestead exemption in the Property.

22. No Otffsets by Porrowsr. No offsat or claim that Borovear now has or may have In the fulure against
Lander shall relfeve Borrower from paying any amoumts due uidor the Agreement or this Securlty Instrurnent or

from performing any other chilgations contained thereln.
23. Rikders to this Security Instrument. if one orf more riders are cxecuted by Borrower and recorded

together with this Security Instrument, the covenants and agreements of e ich soch rider shall be incorporated Into
and shall amend and supplement the covenants and agreements of this Secur it Instrument as if tha rider(s} were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees 1o the terms and covenatils contalned in this Security
instrument and in any rider(s) executed by Borrower and recorded with the Security Instiument,

X %Ld’;ﬂ» \ AL A
v -Borrower

DIANE XARP

Borrawer

Spnoe Below Thia Line For Acknowisgment) —mr—————— Mr“:’:ﬂ_
e 0! WYW

This Document Prepared By: ______ VERONICA RHODES —
The Firat National Bank of Chicego, Suite 0482, Chicagoe, !llincis 60670 e A

STATE OF HLLLINOIS, (ool County ss:
I, _ﬂ?ﬁ’/é?’/»’a@- A (X , & Notary Putdic in and for said county and state, do hareby
certify that

personally knowrs to ma to be the same person(s) whose name(s) is (are} subscribed to tha foregolng lnstrument
JAE signed and

appeared before me this day ln person, and acknowfedged that
deilvered the sald Instrument as _ A/ &£ free and voluntapgast. uses and purposes therein set forth.

. iy aer 4 ot

Given under my hand and official seal,

Co . . Notary Pubtlic, State of iilinois
My Commission explires: ,5/30/?[5 My Commistion Expites March 30, 1996 1 5 V{._

prav g s i Py o i S
FIBCORICIOYIFD R i Notary Public




