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MORTGAGE Loau Number 1451035

THIS MORTGAGE, {**Security Instrumeni”') is given on
19..92... . The mortgagoris ... Saatenea. Gonzales..and..Ludivina, Gonzalez.. bia, wife

BT MHGRST FEDERAL SA- J’I‘TGS'BﬂNk Borrower'*). This Security Instrument is given to

A et SOOI PN which is organized and existing
} [
The Urited States Of ANELICA" ") 4 whose address is

<

-. N .-j
-

dated the same date as this Security Instrumen:(*‘Mote"’

paid earlier, due and payable on ... December 1., . This Security [nstrument
secures to Lender: (a) the repayment of the debt evicericed by the Note, with interest, and all renewals, extensions and
miodifications of the Note; (b) the payment of all other surns, with interest, advanced under paragraph 7 fo protect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby mortgage; grant and convey to Lender the following described prop-
erty located in T R County, Hlinois:
Lot 2 in Frank A. Mulholland's Resubdivizion of Lots 37 to 48, both

inclusive, in Block 2 in McLean's Garfield Boulevard Additionm, being &

gubdivision of the Fast 1/2 of the East 1/2 of the Northeast 1/4 of

Northwest 1/4 of Section 13, Township 38 North, Range 13, Fast of the

Third Principal Meridian, in Cook County, Illinois.

P.I.N.#19-13-115-002

WYL Lo

D

which has the address of 5&05..S;..Mozan[t..sr.te.e.t ...................... .

Street)

Thinois ..0082% ... {*‘Property Address™);
(Zip Code]

9 - 22 O

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurténances,
and fixtures now ot hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property.” :
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey:the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranls
and wili defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with Bemited
variations by jurisdiction ts constitute a uniform security instrument covering real property. _

ILLINOIS~Singla Family—Fannis Mao/Freddla St UNIFORM IKSTRUMENT Form 304 BI06 (pagr / of 6 pages)

Product 44713 1991 BAF Systems & Forms, inc.
) Chicisgo, IL « 1800-322.3006
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All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause. Lender
shall have the right to hold the pohclcs and rencwals. [f Lender requires, Borrower shall pmmptiy give to Lender atl mcclpts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shali be apphcd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandong the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propf'rty
or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period wili begin when ihc notice
is glven
Unless Lender and Borrower otherwise agrec in writing, any application of procecds to prineipal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the surus secured by this Security
Instrument immediatel; pior to the acquisition.

6. Occupancy, Preervation, Maintenance and Protection of the Property, Borrower’s Loan Application;
Lesscholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within. sixty days
after the execution of this Securicy Tastrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the da‘e Of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless catenuating circumstances exist which are beyond Borrower’s control, Borrower shall not
destroy, damage or impair the Property, al.c' the Property to deteriorate, or commit waste on the Property, Borrower shall
be in default if any forfeiture action or prc..eed!"'r whether civil or criminal, is begun thal in Lender’s good faith jadgment
could result in forfeiture of the Property or oth( rwis: materially impair the lien created by this Security Instrument or Lendet’s
security interest, Borrower may cure such a derzait and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Leraei’s good faith determination, precludes forfeiture of the Borsower's
interest in the Property or other material impairment of rthe lien created by this Security Instrument or Lender’s security
interest, Borrower shall also be in default if Borrower, duiing o loan application process, gave materially false or inaccurate
information or siatements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representiicis concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Porrower shall comply with all the provisions of the lease.
If Borrower acquires fee tille to the Property, the leasehold and the Zeetitle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowe ' {ails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may signiicaitly affect Lender's rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or we-eriorce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lindzr's rights in the Property, Lender's
actions may include paying sny sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under
this par.graph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of ‘Bet-ower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amou k2 <"l bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secared by this
Security Instrument, Botrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mertgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shull pry to Lender each month
a sum equat 1o one-twelfth of the yearly mongage insurance premium being pald by Borrower when the insurance coverage
lapsed or ceased 10 be in effect. Lender wilf accept, use and retain these payments as a foss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the perind that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained, Borrower shall pay the premiums required to maintzin mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.

Form 2014 W0 Wg«lnfﬂpﬁgﬂ}.
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall U
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspeciion. 29
10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in cornection with €O
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heriby assigned {a’
and shall be paid to Lender. E"‘"’
Inthe event of 2 total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument, (;*
whether or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Property in which the Wi
fair market value of the Property immedintely before the taking is equal to or greuter than the amount of the sums secured &4
i by this Security Instrument immiediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
v secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fracticn:
: (a) the total amount of the sums secured immedistely before the tking, divided by (b) the fair market value of the Propenty
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair inarket value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately beforc the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proceeds shall be applied to the sums secured by this Security Instrument whether or niot the sums are then due.
L _ If the Proper'y i5 abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
I make an award or settle a /laim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
' is given, Lender is authcrizedito colieet and apply the proceeds, at its option, either to restoration or repair of the Property
. or to the sums secured by this Scurity Instrument, whether or not then due.
‘. Unless Lender and Borrov er-otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly-payments referred to in paragraphs 1 and 2 or change the amount of such payments,
11, Borrower Not Releasea; o.oearance By Lender Not & Waiver. Extension of the time for payment or
modification of umortization of the sums secvred by this Security Instrument granted by Lender to any sugcexsor in interest -
of Borrower shall not operate (o relense the liabiiity of the originul Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings upainst any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured !y thic Security Instrument by reason of any dernand made by the criginal
Borrower or Borrower's successors in interest. Any furbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.
12.  Successors and Assigns Bound; Joint and Scveral Liability; Co-signers, The covenants and agreements of
this Security lnstrument shall bind and benefit the successors aiid «ssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be jeintand several. Any Borrower who ¢o-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's inferest in the Property under the terms of this Security Inurvment; (b) is not personally obligated 10 pay the
sums secured by this Security Instrument; and (c) agrees that Lender and-any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Iistruinent or the Note without that Borrower's
consent.
13. Loan Charges. If the loan secured by this Security Instrument is subicet2a » law which sets muximim joan
charges, and that Jaw is finally Interpreted so that the intcrest or other loan churges coliees# or 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits wil)
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed uider he Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction wili be treated &s a pavii’ prepayment without
any prepayment charge undcr the Note. , ;

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given Ly delivering it or
by mailing it by first class mail unless applicable low requires use of another method. The notice shall be'dizected to the
Property Address ot any other address Borrower designatez by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated hercin or any other address Lender designates by notice to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as providad
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the faw of the
jurisdiction in which the Property is located. In the cvent that any provision or cinse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole
are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrament,

17. Transfer of the Property or & Beneficial Interest In Borvower. 1§ all or any part of the Property or uny
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

Fom 3014 8RO (uge 4 of 6 pages)
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