S

loF/

U_NOFFICIAJ_ , QPY

pOnn(DUHT% ILLINGIS
FILEG £ GR RECORD

?Zﬂovzsuﬁﬁs?;ng

93831354
0020008014 o e b
_(space Above Thie Line for Recording Data] RN
MORTGAGE "~~~ 7
THIS MORTGAGE ("Becurity Inetrument") la given on 2BTH, dny of ocwoama,_iébzl'wﬁ@ "
mortgagor is GREGORY BAUR . AND. . . '

MARY BAUR HUSBAND AND WIFE . .

("Borrower“>. *hia Security Inﬁtrumant is gLvan to MORTGAGE CAPITAL CDRPORATION
whick io or,oniz-d .and axiuting under the lawae. cf Hinneaotu, nnd ‘whone addraun
is 111 E. KELLOCT van., 8T.. PAUL MN 55101, AP L
("Lendar"). Bprrowsar, owas Lendar tha principal sum of L
ONE HUNDRED THOU"AN) BND . ' .
NO/100 DOLLARS  (U.8( 3 100 000, OO).‘Tth debt Lu avldencad by BoerWBc B ,nobe
dated the same date av rlia SchrLty Instrumant ﬂ("Nate"), which prodean ror
monthly paymanta, with(ta full debt, Lf not, paid earlier, dua and pnynblu on ‘the
flret day of NOVEMBER, 21597, 1hLa sacurity Inatrumant necured Lo Lendsr:‘ {a)y
repayment of  the dabt evidnnced by the Noha, with Lnternat, and all :anawala,
oxtenaleons. and modificationn Y the. Note;, (b) the paymant of all other suma,_thhv
interant, advancad under, pﬂ:ﬂqupL 7, ko protaat .the, segurity of thLa quurLtyf
Inagrument; and {e¢) the performance QE Borrcwou p vovananto and aqrnumantu unﬂnr
thie Securlty Instrument and the hote..For thL . purpese, Borrower does harapy
mortgage, granb and convey, to . Lienagr’, Lhn followlng dancrlbnd prqparty lcaaLud in

COOK County, Illinolm:. ..
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which has the addross of 1216 W WEBSTER AVENUE. #3W. . . : cnxcaoo - ¢ .
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A‘"Propacty Adﬁraun"); A N et

Illinocls 60614~
[zlp COde1 - R S S .
TOOETHER WITH nll tho improvmun:n now or hornnltar\ woctod on tho. propor'w,‘ und u\ll- appomenta,

sppurtononces, oed fiXtures now or .heroaftor a. part.of the proparty.. ALl replacements ond acdditions: shoil (dn)
also be coverad by thls Sscurlty Inatrumont. ALl . of . the foranolna ' rofnrred to -in this security T %)
Instrument as the "Proparty.* : o Dot ‘ . @

BORROWER CQVENANTS thatr forrower . ia lnulully lcllcd ol the navntc honeby eonvuvnd nnd ha» the  right |  Gad
tc mortgage, grant-ond gonvey. the Property.and that the.Proparty-{a  .unencumbored, exsspt. for encunarancos )
of racord. Borrower warrants and Wit defond gonerally tha.titlesto:the Proporty nuninnt all . cluims ond R
domanda, subject to any oncumbrances of record. [ R T T i ! | g

THIS SECURETY INSTRUMENT combinas uniform.covenants -for nutiunu\ une-ond  non- un!form nqvnnnntu With
limlcod varlations by Jurlsdiction to constitute a unjform aecurity Inatrument covaring renl proporty.
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1. Peyment of Princip & I sff; Prepa ha er shal | promptly pay
when due the principal of and finterest on the debt evidenced by the Note and any prepayment and .
late charges due under the Note. .
2. Funds for Taxes and Insurance. $ub]§ct to oppiicoble law or to a written waiver by
Lender, Borrower shall pay to Lendgr on the dey manthly payments are due under the Note, until the Note is
paid fn full, a'Jum (“FJnds“) for:. !ta) yesriy taxes and assessments which mey attafn priority over this

Security Ilnstrument as a Lien on the Property; (b) yearly leasehold payments or ground..pentg on :the u

Property, [f any; (c) yearly hazard or property insurance premiums; (d) yearly flood trfifenke . -pFemiuml,?,
if any; (e) yesarly mortgege Insurance premjums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These ftems are called "Eacrow Items." Lender may, at any time, collect and hold Funds in an amount not to
oxceed the maximum amount & lender for a federally reloted mortgage loan. may require for Horrower’s escrow
sccount under the federal Real Estate Settlement Procedures Act of 1974 as smended from time to time, 12
U.5.C, Section S2601 et seq. ("RESPA"), unless amother law that applies to the Funds sets a lesser amount.
1f 8o, Lender may, "8t any time, collect and hold Funds in an amaunt not to ‘exceed the _lesser amount.
Lender may estimste the amount of Funds due on the basfs of current data and reascnable estimates 'of
expenditures of future Escrow Items ar otherwise in mccordanca with epplicable law.

The Funde shall be held fn an institution whose deposits are insured by & federal agency,

instrumentolity, or entity (including Lender, 1f Lender ia such an fnstitution} or in any Federal Home
Loon Bank. Lender shall apply the Furids to pay the Escrow Items, Lender may not cherge Barrower for
hetding end opply/nu.rac Funds, annuelly snalyzing the escrow account, or véﬁifying the Escrow Items.
unless Lender pays Borcuwer interest on the Funds and applicable law permits Lender to make such a charge.
Howaver, Lender may reculr2 Borrower to pay & one-time charge for an {ndependent real estate tax reporting
servico used by Lender in Cornection with this loan, untess appiicable law provides otherwise. Uniess an
agrecment {8 made ar appiicar’c iaw requirés fnterest to be pald, Lender shatl not be regquired to pay
dorrower any intereat or carringr an the Funds, Borrower ond tender may agree In writing, however, that
interest shall be paid on the Fundd. Lendar shall give to Sorrower, without charge, an annual  eccounting
of the Funds, showing credits amd dskics to the Funds and the purpose for which cach debit to the Funds
wns made. The Funds arc pledged as addi~ional security for all sums secured by this Security Instrument,

1f the Funds held by Lender exceed rlioamounte permitted to bs held by spplicable law, tender shatl
aceount to Borrower for the excess Funds “n ac~ardance with the requirements of &pplicobte lew, 1f the
amount of the Funds held by Lender at sny tiie Ie not sufficient to pay the Eserow ltems when due, lender
may so notlify Borrower In writing, and, in sulh raue Borrower. ghall pay to Lender the amount pecassary to
makoe up the deficfency. Borrower shall make up tie d=f{ciency in no more than tweive monthly payments, at
Lender’s aole diseretion,

Upon payment in full of all sums secured by this a:xurity Instrument, Lender shall promptly refund to ]
Borrower any Funds held by Lender. If, under paragraph 21, “aifer shail scquire or sell the Property, i
Lender, pricr to the acqulalition or sale of the Property, hall apply any Funds held by Lender at the time - i
of acquiaition or sale es a credit against the suma secured oy thin Security Inatrument. "

3, Application of Payments. Unless applicable law providés-oraerwise, all payments received by Lender
under porographs 1 and 2 shall be applied: first, rn any prepeymun’ ciiarges due under the Note; sceond, to
smounts payable under paragrnph 2, ;hird, to {nterest due; fourth, taor "neipal due; end lest, to any late
charges due under the Rote., |- . -

4. Charpes; Liena, Borrower shall pay all taxes, assessments, .- .nprges. finea and impositions
attributable to the Proparty which may attain priority over this Sscurity ltstrument, ond leaschold
paymenta or ground rents, {f any. Borrewor shall pay theae obligations In the-=arier provided {n parapraph
2, or if not pafd in that manner, Borrower shall pay them on time directly to cte. person owed payment. i
Borrower shall premptly furnish to Lendar all notices of amounts to be paid under’ cia paragraph. 1f ;1
Borrower makes these payments directly, Borrewer shall promptiy furnish to Lender reciipiasavidencing the
poyments.

' Borrowar ahail promptly discharge any lfen which has prierity aver this Security instrument unless
..Borrower: (n) agreas In writing to the payment of the obligation secured by the ftien /'n o monner
%ccuptnblo to Lender; (b) conteats in good faith the lien by, or defends ngainst enforcement of cha lien

*\in, legat pracoedinga which in the Lendar's opinion operate to prevent the enforcement of the (iea; crote)

1-necurna from tha holder of the lien an ngrecement sotisfactory to Lender subopdipating the Lien ‘to’ his
‘ Socurlty instrument, [f Lender determines that nny part of the Property Is subject te a Llien whick mey
attaln priority over this Security Inatrument, Lender moy glve orrower a notice identifying the ticn.
Borrawor shall ant{afy the Lien or toke one or more of the actions set forth above within 10 days of the
piving of notice,

5. Hezard or Property Insurance, Borrower shall keep the Improvements now existing or hereafter
erectad on the Property insured against tosa by fire, hazards included within tho term “extended coverage"
and ony othnr hazarda, including floods or flooding, for which Lender requiree Insurance. This iInsurance

“ahall bo maintained {n the amounts and far the perfiods that Lender requires. The insurance carrier
‘froviding the insurance shall bo chosen by Borrowsr subject to Lender's approval which shall not be
whrensonably withhald, Jf Borrower fajla to meintain coversge described above, Lender may, at Lender's
Jeption, obtain ¢avorage to protect Lender’s rights in the Property {n accordnnce with paragraph 7,

S ALY insursnce policiea and ronewals shall be acceptable to Lander and shall {nclude a standard
*mqrtnnne ctause, Lender shall have the right to hold the palicies snd renewals. 1€ Lender requires,
ﬂorrouur ahatl gromstly give to Lender all raecelpts of pald premiums and renewal notices. In tho event of
‘I, Borrower shall give prompt naotfce to the |naurance carrier and Lender. Lendey may meke proof of
loan 1f not made promptly by Borrower.
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Unlasn Londer and BDMN@FF I (uri:t mnn (3 bn npplied  ta
rostorntion or ropnir of god h c noml fnnﬂlbla ond
Londar’e security fd. not (sssened. [f the.raestoration or ropulr e net cconom]cnl Y. fouulblc or . Lendar's

sacurlty would be. lessened, the insurance proceeds nhall Jbo appiicd to the pums nocurod by thia Socurity

instrument, whether or not then dua, wWith any exicess pald tp Borrownr, !f Borrowern nhandons tho Propurty,

or does not answer,within SD doys o natfce from, Lendor that tho lnnurnnue .nrrlor has offorcd to ncttlu n

clafm, then Londer may colloct the insurance procoodn, Lnndar may uie, thn procccdu to repalr or reuturu

the Property of to pay sums, ancured by this Socurlty Instruman:, uhnther ‘or pot thon Hg51 The' 30 dny
pericd will begin when, thu nctiuo lu nlvnn.

Unless Lundur ol Borrouer otherwiau ngroe, 1n Hritlnu,,any npglicatlon of pro:cads to prlncipnl nhnll

net extend or pgstpone the dua dnto of tha monthly payments ro!nrrnd to in pnrnurnphn 1 and 2 or chanpo‘
the amount of the pnyﬂantn. 1t undor paranraph 21 the Froperty‘fs ucqulred by, Lnndar, Bprrower's right to

any insurance policies and proceeds resulting from damaue to ths Proparty prlor to tho ncquisitian shnll,

poss to Londer to the extont of the sums sncurod by this Security !nntrUﬁnnt 1mmodiutuly prior Ifo tho
acqulsition.

6. Qcecuponcy, Prosorvarion, Mnintcnnncz nnd Protaaticn ; of ﬁhd; Praparty, ‘ Borruunr'a ‘ Lnnn “:,;i

Application; Lesscholds. Borraower shall occupy, entabliah onc usn thu Proporty os Borrounr'n prlnclpalﬁ

residence within sixty doys after the execution of thla Security instrument arc uhntl cantinuo to _oseupy

the proparty os aorrouor's pr|nc|pal rnstdenca for nt {unat one yuur uftar tho dntc of uccupnncy,‘ unless
Lender atheruiso agreca in writing,’ which’ consent shatl nat be unraunonublv ulthhuld or un\can

oxtenusting circractances exfet which are beyond Barrowera control, Burrower sholl not, dcatroy. dumnuo or”

impeir the Prepaeriv . altou the Property to dororiornto, or, cmuntt uputo on thu Puoparty.; uorroweq anoll
be in defoult if ory (orfoiruru actien or. procoodlnl, uhnthar clvll or criminnl in bunun that In Lwndor'n
tood falth Judgmnnr JoU d result In forfulturn of theo Proparty or, othnrwlso marqrinllv impair' the linn
croated by this Sncurnt l1strumcnt or Lendyr‘s necurlty intsrqst, aurrouor may curn auch h dofuult nnd

reinstote, as provldou VW maragraph 14, by cnunlng tha nqtign or pracoadinp to bc dlsmlsnod uith a Pullng .
that, In Lender's good fal hods ormlnotlon, prncludua forfulturo of tho unrruwar'u Intnrast in the
Proporty or othor mntarlnl lmpr rrent of the Lien cronted by thin aocurity lnntrumunt nr Lundnr'n uocurity B
intorest. Borrower shail almo bo.in defoult 1f  Borrawer, during, thu teqn upplicntion procuul, gove’ _

moterially falve or !nuccurutu 1nfﬁrr«;lan or ntntemontn tu Landor (or fbllnd to prnvldc Lundar ult{ ny

material Infnrmnt!on) in connoction stiinthe lonn uvidnncnd by tho Mote. includiny. but  not _llmltoq ta,

representations, concernina Earrouer's vceuprity of | thu Fropnrty L) prlnclpal rusldnnco. lf this Sacurlty

Ingtrument (8 on. o 1uaaehold Borrouur sheitl cuwply ulth Aall tho provlaions ot tho Lease, lf aorrcwor,

ocquires fao titio to the Property, rho leavubord! nnd thq fuo tltlc nhnll nut marga untans gcndur _agrean

to' the merger |n wrlting. Z . _
7. Pratection of Lerder’s Rfuhts in :hc Pfﬂ’g'}!. lf Enrrnupr fnlln to porfnrm the covcnnntn

ornd agreemente contained In  this Security lnstr:mon:, or theras 8 o lnnnl procending thnt mny _1
significantly affect Lender’s rights. in the Property (spn. ks a proceeding . in. bnnkruptcy.‘ probatu, tor,

condemnation or. farfefture or to enforce laws. or regulstfons). then Lepder. may dq anct pay for, whatever  is
necossary to protect, the valua of, the Proparty. and Lender!a rijhta in, the, Propnrty. Lapdur's nctionn may

inciude paylng ony suma sacured by o Ljen which haa. prlor{ty ovar thlp §ncurttyhlnn;rumnqt,_ uppnprlnp in

court, paying reagsonable attarnays’ fees ond entering on the Proprevy. to make repairs.  Although . Lander
may tuke octiom. under this paragraph 7, Londnr dogs not. hnvn to doac. i e
Any amounts disbursed. by, Lepdaﬂ‘undgrn;hja_pqrgg;qph;Tulshpll bo‘o"o add|tfonul .dabit. of , Borrower

secured by this Security [nstrument, Unless Borrowor ond Londer egres to o"j". terms |, of, pawnant, those.
S o)

rmounts shall bear interest from. the dote of disburgement ag, thg Hote rat  and :qhnlll bo pnynblo. wlth‘ -

interest, upon netice from Lender to BarroWar requesting, Poyment. ..., R
8. HMorcoege [nsurance.. 1f.. terdor required, mortgage. (NSWrance. ns n sardition, of  moking . the
lonn sacured by this, Socurity .Inatrument, Oorrowar. shall.. pav.  the _pnum{unq‘vnrqui;qd‘”;o malntafn  the
mortgoge [nasurance. in effect. 1f, far. any ronson, the. mgrxgnaphtlnaurnncav.qovaﬁquu rogquired by Lendor
lapscs or ceases to be  ln  offect, ..Borrewer. shall. pay.. tho. premiums required  tu obtafn coverage
substantially equivalent to the mortpage {nsurnnce, provicualy in . offeat, .at a Cost -<cubstantially.,
oqulvalent to the coat, to Borrower of the mortgags. Insurance ; pravicusty . in . offoect, fron an ‘alternnte
mortgage insurer. approved by Lander, 1f.  substantiaily., equivalent montpage Josuronce .covecnze. ~'s | not
availabla, Borrower shall pay to . lLender each month n sum gqual. .te, cne-twelfth  of. the yesrty’ rartgage
insurance premium bolng paid by Borrowar: when the insursnce coverage lppsed gr ceasod . to  be in. efloct,
tender will nccopt, use and retain those payments a6 o loas roserve In Lieu of mortynge Enaurance, T

reserve payments. mey.no langer be required, at-the optlon af. Londar,, I{, morcgege - |nsurance coverage -tin .,

the amount ond for the pericd that Londer requires) provided "by on insurer approved by Lender apain
bocomas avallable and ls obtained. Borrouer shall pay the premiume requirad to maintain mortgoge insurango.

{n effect, or %o provide o loas reserva, untll the rogulirement for mortgago Insurance ends {n nccordance .

with any wriktton sgreement betwean Borrowor and Lander or-oapplicable law., . ; . . i
9. . Ilnspaction. Lercier or ita. agent moy moko renscnable. entrien upon ond. Innpontioqs af ;the Propnrty..
Lender shall give Borrowar notico at the timo of or prior to an Inspection specifying runsonnblu couse for
the {napection. :
10. Corclemnntion.. - Thu proceeds of any sword.or..gleim . for cdoemnges, direct or conggquential, . in
connection With- any condempation or other. tnking.of. any, part.of the Property, or for conveyunaa In Liau: of
condemnation, are-heroby auvslgned and shall. bo ppid-to Lender.. .. ... .y . o R R TR
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In the event of o tatauN@E&F ’t@ol:A al LQ Pyu decured by
this Security Instrument, wnh@ther or no ] tﬂﬁd *owér."In the event of =n

partial teking of the Property in which the fafr market value of the Property {medintely before the
taking {8 equal to or greater than the amount of the sums secured by this Security trstrument  {mmediately
bafore the taking, unless Borrower and Lender otherwis® agree in writing, the sums secured by this
Security Inatrument shatl be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the tatal amount of the sums se:ured inmmdiately before the taking, divlded by (b)Y the fair market
velue of the Property immediate{v before the taking. Any baience shail be pafd to Serrower, In the avent
af a partial taking of the Property in which the fafr market value of the Property immediately before the
taking s less than the omount of the sums secured fmmediately before the taking, untess BRAorrower and
Lender otherwise agree in writing or unless applicable law otherwise #ruv{des; the proceeds shall be
applied to the sums secured by this Securityylnﬂtrument whether or not the sums are then due,

14 the Property {s abandoned by Borrower, or [f, after notice by Lendsr te Borrower that the
condemnor offers to make sn award or settle a claim for dameges, Borrower fails ta respond to Lender
within 30 days aftar the date the notice s given, Lender s authorized to collectr and spply the procoeds,
at its option, elther to reatoration or repair of the Property or to the sums sSecured by this Security
Instrument, whether or not then due. '

Unless Lender and Borrower otherwise mgree in writing, any applicatién of proceeds to principal shall
not extend or postpone the due date of the menthly payments referred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Borrower ‘.ot Releesed; Forbearence 8y Lender Net s Walver. Extensfon of the time for payment
or modiflcation of swortization of the sums secured by this Security Instrument granted by Lender to any
successor in interes” of-Borrower shall not operate to release the Liability of the original #orrower or
Barruwar’s successgors fn rterest. Lender shall not be required to cosmence proceedings against any
successor in fnterest or -efuse to extend time for payment or otherwise modify emortization of the sums
secured by this Security Ingctunent by reason of any demand mede by the original Borrewer or Borrower's
successors {n interest, Any turfes-ance by Lender in exercising eny right or remedy shall not be a waiver
of or preclude the exarcise of ary ight or remedy.

12. Successors and Assigns Sound; Jofnt and Several Liability; Co-signers. The covensnts
ard agreements of this Security tnstrudens shall bind end benef{t the successors and nssigns of Lender and
Borrower, subject to the prcvisions of Fdeuraph 17. Borrouer's covenants and agreements shall be joint
nnd seversl. Any Barrower who co-signs this Sccurity Instrument but does not execute the Note: (a) is
co-signing this Securlty Instrument only te fortgage, arant and convey that Borrower's interest in  the
Property under the terms of this Security Instriirent; (by fs net personally obligated to pay the sums
secured by this Security Instrument; and (c) sgroce ihat Lender and any other Borrower may eagree to
extand, modify, forbear or make any accoamodatfons w!¢hk’ regard to the terms of this Security Instrument or
the Note wWithout that Beorrower’s consent.

13. Loan Charges. [f the {ocan secured by thia Securiry Jrstrument §s sukjoct to a law which sets
maximum loan charpes, and that law i finalty interpreted =o that the interest or other losn cherges
collected or to he collected In connection with the loan excesd 'he permitted limits, then: ¢(a) any such
Lean chorge shall be reduced by the amount necessary to reduce t.e charge te ths permitted Limit; and (b)
sny suns already collected from Borrower which exceeded permitteq (fwits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed upuyr the Note ar by meking a direct
payment to Borrower. If a refund reduces principal, the reduction will be +reated as a pertial prepayment
without any prepayment charge under the Note,

'.i 14, Netices. Any notlce to Borrower provided for fn this Security Iistrisent shatl be given by

rPelivering It or by mailing it by first class mail unless sppticable law requivrs use of another mathod.
C!)he nitice shall be directed to the Property Addreas or sny other address fierrower. lesignntes by notice to

ndap,. Aty natfce re Lender shall be given by first class mail to Lender’s address strced herefin or any

'1,§1cr2§6druss Lender designetes by notice te Borrower, Any notice provided for in thio Security Tnstrument

ahnl! pe daemed to hove been given to Borrower or Lender when given as provided {n this piragraph.

185 Governing Law; Severabflicy. This Security !netrument shall be governed by fede)=l Llew &and the
taw af the jurisdiction in which tha Property iz loceted. In the event that any provision «r clause of
this Security Inatrument or the Neote conflicts with applicnble tew, such conflict shall pot o€7eci  other
prob!s{ona of this Security Instrument or the Note which can be glven effect without the confdicting
provision, To this end the provisions of this Securfty Instrument and the WNote nre declared/ tu be
severable,

16. Borrower's Ccpy. Borroder shall be piven one conformed copy of the Nota mnd of this Securdt;
Instrument.

17. Trensfer of the Property or a Beneficial Interest {n Borrower. If atl or any part of the
Property or any intereat fn it (s sold ar tranaferred (or {f a beneficial {ntereat in Borrower is sold or
transferred and Borrower {a pot a petural person) without bLender!s prior Written consent, Lendaer may, at
its option, reguire immediatve payment In full of all sums secured by this Security Instrument. Howsver,
this option shall not be exerclided by Lender [f eoxarcise {s prohibited by federal taw as of the date of
this Security Inatrument,

If Lendar exerciaes this nption, Lendsr shall give Borrower notfce of acceleration., The notice shall
provide a porfod of not leas than 30 daya from the date the notice s det{vered or malled within which
Borrawer muost pay atl vums secured by this Security Instrument. 1f Rorrower fails to pay these sums prior
to the expirntion of this perfod, Lender may invake any remecdien permitted by this Security Instrument
Without further notice or demand on Berrower.
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the right to have enforconknt of this ficourity lnetrunent diauantinuud at any tima nrfar ta tha urliur
oft Ca).J doys {or sush ather pariod as spplicabile Law may upooify for relnetatement) lisfore sale of the
Proparty. purouant to any powor of saie eontalned In thlu Sn:ur!ty ingtrumonty or (b) entiy of o  Judgment
enforeing this Security Instrumont, Those conditlonu are thnt Borrowar: <a) pays Lerkler all sums which
than would bo due under thia Securlty lnstrument und the Hate as §if no acceloration had occurred; (b)
cures any dafeult of nny othar covenonta or ngroements; (c) pays nll oxponnee Incurred in enforcing thie
Sacurity Inetrument, including, but not Yimited to, rougenahie atcornoys’ foau; and (d} takow such nction
as Londer may rosconably reguire io PERUrG hoy thu tlun of this Security Instrument, Lerdlor’n rights in
the Property and Borrower’s obligution to pay the sums securod by this Security fnutrument shall continug
unchanged. Upon relnstatement by Borrower, this Securfty Inatrument and the cblligations socurod heroby
shall remoin fully effective ps §f no accelaration had occurred. Howaver, thie right to refnatate whall
not epply in the case of accoteration under parunraph 7.

19. taio of Nota: Chonge of Loan Bervicer. The Note or & partial Intaresxr in tho HNote (togathar
with thla Socurlty Instrument) may be sold one or mare times without prior notico to Borrower. A sale may
result In o change fn tha antity (known as the “"Lonn Sarvicer") thu: coelliects monthly payments due undur
the Mote ond this Security Instrument. There also msy ba ens or more chingos of the Loan Servicer
unrelated to e selo of tha Woto. 1f there I8 o change of tha Loon Sorvicar, Borrowor witl be given written
notice of the change in accordance with paragroph 14 above and spplicobie low. The notice will satate the
nome and oddress 4t .the new Losn Servicer and the address to which payments should bo made. The notice
witl also vontnin =y other information roquired by appticable law. ) L .

20, Mngardoun Zubstances. Dorrower ahall not couse or parmit the predence, uno, dfabénnt, " wtorage,
or rolease of ony Hoiarsaus Bubstancow on or 1 the Property. Borrauer shsl | not do, por Aliow anyoens alug
ta do, anything affectizg the Propnr:y that I in vialation of nny unvlrounnntal Law, the pra:ndlnn tHe
sentences sholl not apply o vhe presence, ugo, or storage on the Property of small quunt‘tiou nf"
Hozordous Subatances thot nro sunwrolly recognized te be appropriate to normal rosidontial wuses ond to
mointensnce of thae Property.

darrewer dhall promptly .give Zonder written notice of any {nvantlgution, clnim. dppnnd Iawauit ar.
other astion by mny governmeninl or rAUuinccry agency. or pr!vnto purty involv!na thy Proporty pnd Ay
Hozardous Substance or Environmon:al Lrd ot which, norrouur has ustuo\ knauladga. it Borrouer tqarnn, pr e
netifiod by any govermmentnl or ragulatory ruot uoritv, that nny rnmovnl or other romndfatfon n! any'
Hezardous Sututance nffecting the Preperty |8 ‘secossory, Berrower shall promptly toke all necessary
remadial actions in nccordence With Environnmn'a\ Low,, e mrt i e

As usod in this paragraph 20, "Hazardous Subg “ancan" are those substances dafined as toxic or

hozerdous substances By Envirormental Lew and | the !ntloﬁlng ‘substoncas: gasclino, korosene, othor_ -

flommable or tuxic petroleum products, toxlc pestisides 'and horbleides,. volatile sulvants, materinls

containin asbostus or formaldehyde, and redloactivr mteriale, . Au 'used in thts paragraph 20,
'ty ™ A

'%nv: nta( lnu" fuash fﬁaﬁﬁﬁT”ﬁﬂﬁLand laws of the Jurisdiction whore the Property is (ocated thot

rBinte tudhgn th, 3fe y of, an? nmegtal protactlon.

21 40N uu;?oa cc ENqHI rou-r Londer further cevenori, end.ogree, ae. fotlaws:., . .
.Zidtﬁqgnquatf?ﬂ.n. ﬂoﬂﬁ?“?I‘ " fender shall give notice  to Berrower. prior . to nucolurutlcn,
ot awingeBorroneiie- braach t~nn9~:pgenunt or sgresmant in this So,u'.ty Inatrument (but  nat prior to

scoulorntion under paragraph 17 unlosa oppllcable aw provides ather.slre). Tha natice shall specify: (a)
tho dotault; (b) the action required to curo the dofeult; (¢) o dato,"net lo29 then 30, doys. from the dute
the notice is given to Borrower, by which tho default must be cured; snd (d) ‘hat fallure to cure the
defoult on or before thg date specified in the notica may cesult In acceloratizn of the sums securad by
this Security Instrument, foreclosure by judicial proceeding und snlo of the Ploprrty. The notice shall
further inform Borrower of the right to rainstate after accelerotion and the riunt’ to assert in  the,

foreclouure prococding the non-existance of a dafault or any other defense of Borrowi *o ncgetaration nnd:
foreclosure. If the dafeult is not curaed on or befora the doto spacified in the notico, Lcndnr at de

optlon may require immedinte payment fn full of all sums secured by this Security ‘ntrumcnt uithout

further demand ond may foreclese this Securfey Instrument by Judlclsl procoaeding. Lewder shall be ..

entitled to collect all ospenses incurred In pursuing the remedies provided in this podvicanh 21,
including, but not Limited to, ressenable attorneys! fees ond costs of title avidence,

22. Rolease. Upon paymont of all sums socurad by this Security Instrument, Lender shall releiss \this
Securlty Instrument without charge to Horrower. Borrower ghall pay any recordatlon costa.

23. Walver of Homostond. Borrower wnives all right of homestead exemption {n the Property.

24. Riders to thfs Security Instrumant, !# one or more ridara are executod by Oorrower and
rocorded together with this Security Instrument, the covenants and sgreements of cach such rider shall be
insorporated into nnd sholl amend and supplement the covenants and agroemonts of this Securlty Instrument
as {¥ tha ridor(s) ware a part of thls Security Instrument.

{Chock opplicable box(oa)]

{1 Adjustoble Rate Rider (X} Condominium Ridar €1 1-4 Fomily Aldor
{ J Grodunted Payment Rider £ 1 Planned Unit Davelopment kider [ ) Biwoekly Poyment Rider
{%] Ballecon Rider f ] Rote Improvement Rfder t 7 Second Homa Rider
{3} V.A. RIDER [ ) Other{ny (apoclfy)
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BY SIGHING BELOW, Borw a8 cl'l'_ml; (hc: IrA covc@ Security
Inatrument and §n nny rider{s) executed by Borrower amd recorded it. [
< W\ {Seal)
witness: GREGORY 8AdR -BOFrower
Scc.h)i; riw : 356560940
%M (Seal)
Witness: MARY BAUR -Borrower
Social Securiwy : 486709212
(Seal)}
-Borrower
sociel Security :
(Seall
-Borrewer

Social Security :

STATE OF ILLINOIS, LOPK County Rs:

I, the undersigned, a Neiecy Public fn and for snid county and atnte do hereby certify that
GREGORY BAUR AND
MARY BALR HUSBAND AND WIFE

parsonally known to me ta be th. game person(s) whose name(s) ARE subscribed to the
foregoing  instrument, appeared tefuore me this day in person, and acknowledged that
THEY signed and delivered the ssid instiwent as THEIR free and voluntary act, for the uses
and purpases therein set forth.

Given under my hend and offfcial Seal this 2814 day of OCTOBER A.D. 1992,

My Commiasion expires: bge"w/‘)

Hotary public J

‘Ir

This fnstrument was prepared by MORTGAGE CAPITAL CORPORATION,
1000 East Woodfield Road, suite 240, Schasumburg, IL 60173.

YTV VY

4

y
<
>
p
p
p
p

‘0 FICIAL bbAL ”
LABRY J. THURMOND

NOTARY PUBLIC, §

My ¢ COmmlssinn Explres 04!11!94

'vvvvvv-

L
4
STATE OF ILLINOIS i
9

(Space Below This Line Reserved For Lender anu Recorrzn)

MAAPNANAAAAAY

AR Y

s

13
Q*:nrd and Return to:
CYARTGAGE CAPITAL CORPORATION
¥ E. KELLOGG GOULEVARD, SUTTE 215
- PAUL, MN 551071
: LISA CHASE
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- CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Lu made thlﬂ ZQTH day of QCTOUWR, 1992, nngl ia Lnaarpqrntad
into and shall be desmed to amend and uupplqmann the Mortqqgm. Goad gf Trust or
Securlty Deed (the "Sacurity Inatrument ) of tha game date glven by the underslgned
(the "Borrower') o oesure Horrowar/a Nota to MORTGAGE CAPITAL CORPORATION, )

{tha “Lender”) of ths same date and ccvaulnq tha Propurny danc;lbﬁd Ain the
Sacurlty Instrument and locatad ata s

1216 W WERSTER AVENUE #3W, CHICAGOQ, IL 80614-
[Pxoperty Addrean]

The Proparty includes a unlt in, tugathor ‘with an undlvided interest Lin the comman
elemanta of, a condominlum project known. as1

1214 WEST WERSTER CONDOMINIUM -

{Nama gf Condomlnium Projeot)

{tha Condom‘nlum Project”). If the ownars asgoalatlon or other ontlity which acts for
‘the condomii.ivum Project (the "Owners Assooistion") holdo tltle to property for the
haneftq or uge 2f lte members or sharcholders, the Property alse includes Horrower’s
lnteazest in thr Ownore Asmociation and the uses, procveeds and benefltew of Dorrowar’a
lntorust.

CONDOMINIUZ, COUNMNANTS. In acdditlon to tha covonanta and agrasmonts made 1in tho
securlity Insktrument, Porrower and Lender further covanant and agree as followat

A. CONDOMINIUM COVJINANTS. Borrower shall perform all of Borrower's obllgationo
undaer the Condominium Project’s Constituent Documents. The "Conatituent Documenbto® ara
the: (i) Declsaration ¢r anv _other document which creates the Condominium Project; (14}
by~laws; (ili) code of raculations; and (lv) other equivalent documanta. Baorrower
shall promptly pay, when due, all duas and asgesasments Llmpocsed pursuant to the
Constituent Documants. :

B. HAZARD INSURANCE, So long as the Owners RAsgoclation maintaine, with a
gaenerally accapted insurance Carrier, a "master" or "blanket" polloy on the
cendemlnium Project which ls satliafactory to Lander and which providea insurance
coverage in the amounts, for the peri“s, and against the hazardes Lender requires,
including fire and hazardse included withi= the term "extended coverags," then:

(1} Lender waives the provisicn Ln Uniform Covenant 2 far the monthly
paymant to Lender of ona~twelfth of tuz yrearly premium LInstallmenta for hazard
insurance on the Property; and

(Li) Borrower's obligation under (In.form Covenant 5 +o maintain hazard
insurance coverage on the Property is deemad putfeofled to tha extent that ths required
coverage Ls provided by the Owners Associlation poiloy.

Borrowsr whall give Lendesr prompt notlce /7~ any lepse Ln regquired hazard
insurance covarage.

In the event of a8 diztributlon of hazard \insvcance proceaeds Ln liau of;
regtoration or repalr following a loes to the Property, rnather teo the unlt or ta.
common elements, any proceeds payable to Barrowear are hecrsapy - asaignad and shall by
paid to Lender for application to the sume secured by the * Sarurity Instrument, withy
any excess paid to Borrower. A

C. PUBLIC LIABILITY INSURANCE. Borrower shall take sich actlons as may bea
reascnable to insure that the Owners Assacliation maintalne /a  public liability
insurance policy acceptable ln form, amount, and extaent of coveraas .:c Lender,.

D, CONDEMNATION. The proceeds of any award or claim for dsusiws, direct or
consequential, payable to Borrowar in connection with any condemnaticn or» othar taking
of all or any part of the Property, whether of the unit or of the commdn elemants, or
for any canvavance in llew of condemnation, are hereby assigned and shall te pald to
Lendar. Such procoads shall be applied by Lander to the sums sscured by the Security
Ingtrument as provided in Uniform Covenant 10,

E. LENDER’S FRIOR CONSENT. Borrowar ghall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or
congent tos:

(1) the abandonment or termination of the Condominium Prolject, except for
abhandonmant or terminaticn raqulirad by law Ln the case of substantial destructicn by
fire or other cascualty or in the crpoe of a taking by condemnation or eminant domaln;

{ii) any amendment to any provislon of the Constituent Documents Lf the
provision le for the express beonefit of Lendar;

(ii1) termination of profeselonal management and assumption of self-
management of tha Owners Assoclation; or

{(ivy any action which would have the effect of rendering the public
liabllity insurance coverage maintained by the Owners Asescciation unacceptable to
Lender.
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then Lender may pay them. Any amounts disbursed by Lendeor under this paragraph F shall
become additional debt of Beorrower securad by the Sacurlty Instrument., Unless Borrcwar
and Lender agres to other terms of payment, these amounts shall hear intersst from the
date of disburasement at the Note rate and shall be payable, with interest, upon notice
from Lendar to Borrower reguesting paymaent.

8Y SIGNING BELOW, Borrower accepts and agrees to the terms and provieions
contalned in this Condominium Rider.

s o ‘ (Beal)
GRE BAUR ~Borrowesr

ﬁbLﬁL»$<zEZ{D\,/ | {S5eal)

MARY BAURJ’ ~Borrower

{Seal)
-Borrower

;| ' {Seal)
~Borrowmr

T
] v
I;‘%

hie o} )
- N
R 2 B
Tewy el
o
-‘.\_A
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BALLOON RIDER ERTER.

(CONDITIONAL RIGHT TO REFINANQW),

0020008014

THLS BALLOON RIDER 1o made this 28TH day of OCTODER, 1992, and ia Lnao:pornLnd
into and shall be deamed to amend and nupplnnent tha Morbquqa, Dnod Gf Truat or
Dead to Becure Dabt (thu vSacurlty Inatrumnnc") of tha pama dnLu ‘givan’ by tho
undarsigned (the “Borrower") to ugéure the 'Borrower’'n Noto to C
MORTGAGE CAPITAL CORPORATION (the "Leondez") ‘ ) _ L o
of tha sama date and covering the property dnucrlﬁbd‘id_rthb"éH?uiLgf:“Inﬁtuuﬁﬁhﬁ
und located at: ‘ N B .1' . . o ' ‘
1216 W . WEBSTER AVENUR #3W, CHICAGO, IL 60614~ .

{Property Addrasc] S o D oo

The lntarenh rnte ntnted on tha Noto Ln callud the "Note Rate.' The dato of
the Note Llg ozlled the "Note Date.* I undptﬂtnnd thn Landar may tranefaer the
Nota, Saauriuy wnetrument and thie nldnr.' The Lnndn: ax nnyann who tukau the
Note, the Security Inutrument and khis Rlder by . trnnnfsr nqd who Ln untLled to’
recelva pnymantﬂ uider the Note in cnllad the "Notu Holdaxr."

ADDITIONAL COVENANIS. ) In ‘additlon to the Ggovenanto and  agrosmentus in thae'
Security Inetrument, Holrower and Lunder furthox oovananL and  agree au LoXlow
{deasplle anything to the’ nontrary aantnLnod in tho_ Seoullty Innrruman' ov tha'
Nota)1 o I '
1. connzmxowaL nroﬂr mo RESTOINCE o
At "the matuuity dnta of che Hate nnd SQGuany InntrumenL (the “Nota MnLurLty__
pate"}, I will ba nble tn chtnix a new lonn ("New Loan“) wlth a new Mnturlty Daty
af the . flrat day . of NOVEHBEh, 4ﬁ22 (tha "an Mntur&ty Duta"), and wLbh , nn :
interest rate aqual to the “Naw Lol n‘tﬂ" dntormined An ancordunoa wLLh Baahion 3
below Lf all the conditions providad A SautLona ,2 and ' bolow are met (uho.
"Sondltional Reflnance Qption"). If tnooe ‘conditicne are not mat. I underotand
that the Note Holder is under no obligatlicn, Se raﬂlnanco the Mote or to modify tha
Note, reset tha Note Rate, or ‘extend the .lote Maturity Duta, and thuL R lel .hava
to repay the Note from my own resources or finid a lender wjlllnq to lend ma thuy
money toe repay the Note.
2. . CONDITIONS TO OPTION - X . ‘ e
If 1 want to exercise the CGnditlonnl " Refinznce Option, certain conditions
nust be met as of the Note Maturity Date. Thass cgnuit‘nna ares (1) I must
ﬁtLll be the owner and ogcupant of the propaxty cJBubtaect to tha Soqurlty
Iinstrument (the "Property"); (2) I muet be ourrent in my monthly paymants  and
.gannot have baen more than 30 days late on any of the /.2 ochedulad monthly
paymantn meedlntaly praecedling tho Note Haturity Data; (3 /crare are no llens,
detecto, or encumbrances aguinst the Property, or otlior/ adverse wmatloers
affecting title to the Property (except for taxes and apocinl Cagsonaments npot
yet due and payable) arising after the Sacurity Instrument wae cauordad; (4) the
Mew Loan Rate cannot be more than § pasrcentage polnts above the NHte Rate; and
(5) I must make a written requast to tha Note Holder as providod ir (3ection §

below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will he a fixed rate of intereast equal to the Fadeiral Homa
rLoan Mortgage Corporaticn’s required net yield for 30-year fixed rate mortgageo
subject to a 60-day mandatory delivery ocommitment, plus cne~half of one
percent (0.5%), rounded to the neareet one-aighth of one parcent (D.1258%) {the
"New Loan Rate“). The required net yield ehall be the applicabie net yield iIn
aeffect on the date and time of day that the Note Holdar racaelves notice of my
election to exercise the Conditional Refinance Option. If this required net
vield is not available, the Note Holder will determine the New Loan Rate by ueing
" comparable information.

Page 1 of 2
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Provided the New Loan Rata as calculated in Ssctlion 3 above is not greater
than 5 percentage points above the Note Rate and all other conditlons requlred in
Sectien 2 mbove are satliafied, the Note Holder will detsrmina the amount of the
monthly payment that will be sufficlent to repay &in full' (a) the unpaid
prinelpal, plus (b) accrued but unpald Lnterout, plue {(¢) all other sums I will
owe undaer the Note and Securlty Instrument on the Note Maturity Date (assuming
my monthly paymente then are current, as reqgulred under Section 2 above), over
the term of the Naw Loan at the New Loan Rate in ecual monthly paymenta. The
rasult of thim calculation will be the new amount of my principal and interest
payment avery menth until the New Loan is fully paid.

8, EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder wlll notify me at least 60 calendar days in advance of the
Note Maturity Date and advise me of the principal, accrued but unpald interest,
and all other sums I am expected to owe on the Note HMHaturity Date. The Note
Holder aleo will advise me that I may exercise the Conditional Refinance Option
if tha conditlons i1 Section 2 above are met. The Ncte Holder will provide my
payment record information, together with the name, title and addresa of the
perason represrating the Note Holder that I must notify in order to exarcise the
condltlional Refirance Opticn. If I meet the conditions of Sectlon 2 above, I may
exerclee the Conditional Refinance Optlon by notifying the Note Holder nc earllier
than 60 calendar Azy= and nco later than 45 calendar days prior to the Note
Maturity Dat®. Th4 Mote Holder will calculate the fixed New Loan Rate baped upon
the Federal Home Loan Martgage Corporation’'s spplicable publlished required net
yleld in effect on the da’a and time of day notification is raecalved by the Note
Holder and as calculated ia Section 3 above, I wlll then hava 30 calaendar days
to provide the Note Holdel  with acceptable proof of my reguired ownership,
occupancy and property lien stintus. Before the Note Maturity Date the HNote
Holdar will advime me of the uirw Lntersat rate (the New Loan Rate), new monthly
payment amount and a date, time ela place at which I must appsar to eign any
documanta regquired to complete the raquired refinancing. I understand the Note
Holder will charge me & $250 procegsiing fae and the coata asaoclated with the
axercise of tha Conditional Refinanca Uption, including but not limited to the
cogt of updating the title insurance poluicy.

BY SIGNING BELOW, Borreowar accepts ani ajrees to the terms and covenants

- contained in ¢ Balloon Rider. ~
- {SEAL) L,“/)A/ﬁL kﬁ%k{l/i*/ (SERL)
GREGQ/Y’BAﬂﬁ' Borrower MARY BAUX Borrower
(SEAL) P {SEAL)} S
ma Borrower Borrower )
d N Aj : .
Vo Y {3ign Original only) .
e RN .
e,
ek
o
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UNIT 3W IN THE 1214 WEST WEBSTER CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: '

LOTS 26 AND 27 IN THE SUBDIVISION OF BLOCK 8 IN GEORGE WARD’S SUBDIVISION
OF BLOCK 12 IN SHEFFIELD'S ADDITION TG CHICAGO IN SECTION 32, TOWNSHIP

40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
TLLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION

OF CONDOMINIUM RECORDED AS DOCUMENT 89-459916 TOGETHER WITH THEIR
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,

GRANTOR ALSO HEREBY GRANTS TO THE GRANTEE, ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED' REAL ESTATE,

THE RIGH™S AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH

IN THE DECTARATION OF CONDOMINIUM AFORESAID, AND GRANTOR RESERVES TO
ITSELF, ITS SUCCESSORS AND ASSIGNS, THE RIGHTS AND EASEMENTS SET FORTH
IN SAID DECLZRLTION FOR THE BENEFIT OF THE REMAINING PROPERTY DESCRIBED

THEREIN. .
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