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SUBORDINATION AGREEMENT 31364

A

THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State 0'
Illinois this 27th day of october, 1992 by The First Nationa

Bank of Chicago, & national banking association organized and existing
under and by virtue of the laws of the United States of America, and
doing business and having its principal office in the City of Chicago,
County of ook and State of Illinois ("Bank").

Witnegsath

WHEREAS, the Bani is the owner of a mortgage dated __Septembar 9,..1002
and recorded _._AlLA among the land records in the Office of

the Recorqu&?f Daedz-of _Cook County, Illinois as document

number mase
by _ _Alan C. Brown and-sazry T, Brown, his wifp . -
("Borrowers"), to secure aa indehtedness of §50.000.00 . ("Mortgage"};

and

WHEREAS, Borrowers are the owners of that certain parcel of resl ,

estate commonly known ag 913 (Canrtpral Avpnup == Wilmebte IL..60041

and more specifically described a& follows:

Lot 8 (except the East 41 2/3 feet &néd except the South 60 feet) and Lot 9
(except the South 60 feest] in N.E. Polerson Subdivieion of Block 20, i;n

the Village of Wilmette, In Cook County, Illinois, (in the Narth Section

of Wilmette Reserve, Township 42 North, Ranae 13, East of the Third Principal
Merididan), :

PIN # _05-34~208-00} and - ;;;jgdgocx/

Successors &/or Asslgrs -
WHEREAS, _Zhe Northern Iyust company, fts \"Mortgagee”) has
refused to make a loan to the Borrowers of $_196,000.00 , except
upon condition that the Mortgage be subordinate to sald-wortgage lien
of Mortgagee.

NOW, THEREFORE, in consideration of the sum of Ten ($10.007 Dbollars in
hand paid by each of the parties hereto to the other, and ot wvher
good and valuable consideration, the receipt and sufficiency uf which
are hereby acknowledged and in order to induce Mortgagee make the loan
to Borrowers, it is hereby mutually agreed, as follows:

1. That the Bank covenants and consents that the lien of its
Mortgage shall be subject and subordinate to the lien of
Mortgagee's mortgage dated 92831363 reflecting
and securing the loan made by Mortgagee to Borrowers, in the
amount of One Hundred Ninoty-six Thousand*****% nNallars, and
to all renewals, extensions or replacements of sald

Mortgagee's mortgage; and

Y9EIENZE

2. Thst this Agreement shall be binding upon and shall inure to
the benefit of Mortgagee, its successors and assigns.
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