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MORTGAGE

8827123

THIS MORTGAGE ("Security fnvtrument”) is givenon NOVEMBER 2, 1992 . The mortgagor is
MICHAEL MULDERINX, -AKA MICHAEL G. MULDERINK, JR.
AND PEGGY LEE MULDEPINK, FKA PEGGY LEE ARMIJO, HIS WIFE

{*Borrower”), This Security Instrument is givenic

EDGEMARK BANK LOMBARD dba - -rCGEMARK MORTGAGE CORPORATION

which is urganized and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 3051 OAK GROVE

DOWNERS GROVE, ILLINOI:; 6051 5 t":ﬁnder"). Borrower owes Lender the Principnl sum of
TWO HUNDRED TWENTY SIX THOUSAND

AND 00/100 Dollars (U.S. § 226,000.00

This debt is evidenced by Borrower's note dated the same date as this ‘acu ity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on  DSCEMBER 1, 2022

This Security Instrument secures 1o Lencer: (a) the repayment of the debt evadenced by the Note, with interest, and all nenewalb.
extensions and modifications of the Note; (b} the payment of all other sums, with inlzrest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and Convey to Lender the following

described property located in  COOK County, [llinois:

LOT 33 IN LANCASTER ESTATES, A SUBDIVISION OF PART OF THE /NORTHWEST - L
1/4 OF SECTION 29, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD N
PRINCIPAL HERIDIAN, IN COQK COUNTY, ILLINOIS. x
u .
N
2
S
(o)
28-29-113-002 _’m
' ( ¢ T
which has the address of ©026 WEST BRITTNEY LANE, TINLEY PARK [Street, City),
- el 477 - Mhi )
lllinois 60 Zip Codel ("Property Address”);
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5. Hazard o PropellanNE IthIaA Lpn@z@(F)eMg o? ii&i? erected on the

Property insured against loss by fire, hazards include] within the tefm “extended coverage” #nd Ahy other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shal! be maintained in the amounts and for the periods
that Lensler requires. The insurance carrier providing the insurance shall be chosen by Borrower subjeet to Lender's approval
which shall aot be unreasonably withheld. If Borrower fails to mmntain coverage described above, Lender may, al Lender's
option, obtsin coverags to protect Lender's rights in the Property in accordance with paragraph 7.

All insurence policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promplly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to vepair or restore the Property ar to pay sums
secured by this Secdiily lastrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender ‘ap:i-Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 67 Yo, monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propeity is acquired by Lendzr, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Properly prior to fie sequisition shall pass 10 Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisiticn,

6. Occupancy, Preservation, Main‘cnimce and Prolection of the Property; Borrower’s Loan Application; Leasehoids.
Borrower shall occupy, establish, and useb. Property as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to Gecapy the Property as Borrower's principal residence for at least one year after
the dale of occupancy, unless Lender otherwiseaprees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comaicwaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begur. that-in Lender's good fuith judgment could result in forfeiture of the
Praperty or otherwise materinlly impair the lien created by tiis Security Instrument or Lender's security tnterest. Borrower may
cure such a default and reinstate, as provided in paragraph (8, by cuusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture «f the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest, Borrower shall also be in defauit if
Borvower, during the loan application process, gave materially fulse or inaccurate information or statements to Lender (or failed
to provide Lender with any waterial information) in connection with the Wan eyidenced by the Nate, including, but not limited
1o, representations conceming Borrower's occupancy of the Property as a principal isidence. [f this Security Instrument is on a
leasehold, Borrower shall comply with a) the provisions of the lease. 1 Borroteer acquires fee title to the Property, the
leasechold and the fee title shall not merge vnless Lender agrees 1o the merger in writing:

7. Protection of Lender’s Rights in the Property. [f Borrower fails 1o perform the covenants and agreements contained in
this Security Instrument, or there is a legsl proceeding that may significantly affect Lender’s rights in the Property (such as a {&
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce faws or regulatibns)) then Lender may do and BN
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Propeny - Lender's actions may &
include paying any sums secuced by a Hen which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action.uyrdsr this passgraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragsaph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree lo other terms of payment, these amounts shall bear interest from the
date of dishursement a1 the Note rote and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1§ Lender required mortgage insurance ss 4 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required lo mantain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, av a cost substantially equivalent 10 the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender, If
substantially equivalent mortgage insurance coversge is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurince premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and -ctain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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17. Transfer of the licial part &f the Propcrty or any interest in it

is sold or transferred (or if a beneficfal intérest Th Borrawer iy sald'ér transferred and B rro\ﬂer kot 2 natural person) without
Lender's prior writlen consent, Lender may, at ils option,’ require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercuéed by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this aplio,. u.mier maﬂgm&mur notice of acceleration. The notice shall provide a penod of not
less than 30 days from the date the notice is Jelivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permiltex by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, 1" Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued &t any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specifv for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Securily Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurredd in enforcing this Security Instrument,
including, but not-{imited to, reasonable altorneys' fves: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security {nstrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeat shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby skall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelirs’ion under parsgraph 17,

19. Sule of Note; Change =1 Loan Servicer, The Note or a partial interest in the Note (logether with this Security
instrument) may be sold one ar mor24imes without prior notice (o Burrower, A sale may resull in & change in the entity (known
as the “Loan Servicer*) that collects moathly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to 4 sale of the Note. [f there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordan.e with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addiess 1o which payments should be made. The notice will also conlain any other
information required by applicable law,

20. Huzardous Substances. Borrower shal! noc <uuse or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower skaii not do, nor allow anyone else to do, unything affecting the
Property that is in violation of any Environm:ntal Law. The preceding two sentences shail not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subs.ap.es that are geaerally recognized to be appropriate to normal

residential uses and to maintenance of the Property.

Borrower shali promptly give Lender written notice of any invesination, claim, demand, lawsuit or other action by any. ,'
governmental or regulatory agency or private party involving the Properiy »nd any Hazardous Substance or Environmental Law.

of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remediai actions ia accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances de{mnsd as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammatle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, x»d radioactive materials, As used in
this paragraph 20, "Environmental Law” means feucral laws and laws of the jurisdiction whire the Property is focated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shail give notice to Borrawer prior to acceleration following Zorrower’s breach
of any covenant or agreement in this Security Instrument (but not prier 0 ucceleration under paragraph 17 unless
applicable Jnw provides otherwise). The notice shull specify: (u) the defuult; (b) the action required to cure the default;
{¢) & dute, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the defuult on or hefore the daie specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forezlosure by judicial proceeding and sale of the Property, The nutice shall further
infurm Borrower of the right to reinstate after acceleration and the right to assert in the fureclosure proceeding the
nun-existence of a defuult or any other defense of Borrower to acceleration und foreclosure. If the default is not cured on
or tefore the date specitied in the notice, Lender, at its option, muy require immediate payment in full of all sums
secured by this Security Instrument wilthout further demand und may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to eoliect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonahle attorneys’ fees und costs of title evidence,

22, Release. Upon payment of all sutns secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower sha'l pay any recordalion costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3;”' s ;””3
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THIS ADJUSTABLE RATE RIDER is made this ., 2ND day of NOVEMBER ,19 92  andis
incorporatad into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed ithe
*Sacurity Instrumeant”} of the same date given by the undersigned {the "“Borrower”) to secure Borrower’'s Adjustable Rate

Note {the "Note"} to
EDGEMARK BANK LOMBARD dba EDGEMARK MORTGAGE CORPORATION

{the “Lan. “j of the same date and covering the property described in the Sacurity Instrument and located at

6026 WEST BRITTNEY LANE, TINLEY PARK, ILLINOIS 60477

(Proper 1y AoOress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES [N THE INTEREST RATE AND THE MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOGUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agroements made in the Security Instrument, Borrower and
Lender further covzant and agree as follows:

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Note provides for sn Initial intsrest rate of 7.5000 %. The Note provides for changes in the interest rate and

the manthiy payments, a5 ca'lows:
4. INTEREST RATE AND N CANTHLY PAYMENT CHANGES

{A) Change Dates
The intarest rats | will pay may chargy on the first day of DECEMBER 1 ,1997 | and on that day
avery 12th month thereaftar. Each daty o0 svich my interest rate could change is called a “Change Date.”

(B) The Index
Beginning with the first Change Date, my-in*srest rate will ba based on an Indax. The “index” is the waekly average

yield oz Linited States Treasury securities adjuztrd to a constant maturity of 1 year, as made availabls by the Federall
Rsserva Board. Tha most racant Index figure aviila'slz as of the date 45 days before sach Change Date is called thﬁ

*Current Index.”
If tha Index is no langer available, the Note Hulde: will choose & new index which is bssed upon cnmpsrahlﬁ‘a.-

information. The Note Holder will give me notice of this chaice. ,} .
LY
(C} Calculation of Changes )
Before aach Change Data, the Note Holder will calculate my new (a?icest rate by adding THREE

parcentage points [ 3 .0000 <l to the Current Index. The Note Holder wiil then
round the resuit of this addition to the nearest ona-sighth of one percen.acs point (0.125%). Subjact to the limits stated
in Saction 4(D) bslow, this rounded amount will be my new interest rate wntil the.naxt Changa Date.
The Note Holder will then determine tha amount of the monthly payment that would be sufficient to repay the unpsid
principal that ] am axpected to owe at the Change Date in full on the maturity Jotr’ at my new interest rats in substantiaily
equal payments. The result of this caiculation will ba the new amount of my montt iy 7 ayment.

{D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than 10.5000 % or iess than
4.5000 9% Thersafter, my interest rata will never be increased or d-cressed on any single Change
Dste by more than two percentage points {2.0%) from the rate of intarest | have besn payin for the preceding twetve
months. My interest rate will never be greatar than 13.5000 %

{E} Effective Date of Changes
My new intarast rate will bscome sffective on each Change Date. ! will pay the amount of my new.runthly payment
baginning on the first monthly payment dite after the Change Date until the amount of my monthly paymesit changes again.

{F} Notice of Changes

The Note Holder will daliver or mail to me a notice of any changes in my interest rate and the amount of my monthiy
payment before the effactive date of any change. The notice will Include information required by law to be given me and
also the title and tslaphone number of a parson who will answar any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER
Uniform Covenant 17 of the Security Instrurnant is amanded to read as follows:

TRANSFER OF THE PROPERTY OR A BUNEFICIAL INTEREST IN BORROWER. if all or any part of the Property or any
interast in it is sold or trancfarred lor if 1 baneficial interast in Borrower is sold or transfarrad and Borrower is not a
natural person) without Lendar's prior written consent, Lander may, at its option, raquirs immadiate paymant in full of all
sums securad by this Security lnstrument. ~lowaver, this option shall not be exarcised by Lender if exercise is prohibitad
by fedaral law as of the date of this Security instrument. Lender also shall not exarcise this option if: (a) Borrower causes
to be submitted to Lender information raquired by Lender to svaluate the Intended transferee as if a new loan were beaing
made to the transferee; and (b) Lender reisonably determines that Landsr’a security will not be impaired by the loan
assutmption and that the risk of a breach of any covanant or agreement in this Security Instrument is acceptabls to Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2-.Single Family—Fannis Maee/Freddie Mac Unliform instrumant DPS 408
Form311t 3/85
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