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MORTGAGE ORIGIMNAL

THIS MORTGAGE ("Security Instrument”) is givea on OCTOBER 26, 1992.
The mortgagoris WILLIAM A. LAPINSKAS AND KAREN J. LAPINSKAS.hw

{"Borrower®). Th's Se urity Instrument is given to BE CAPITAL MORTGAGE SERVICES, INC, .
which 8 organized ap. axisting under the laws of THE STATE OF NEW JERSEY , and whose address is
2339 ROUTE 70 YesT, CHERRY HILL, NJ 08034 ("Lender”).

Borrower owes Lender w7 piincipal sum of
NINETY FIVE THOUSA4™ FOUR NUNDRED FIFTY AND 00/100

Deollars (US. § 85,450.080 ). This debt is evidenced by Borrower’s note dated the same date as
this Security Instrument ("Noie™), vaich provides for monthly paymerts, with the full debt, if nol paid earlier, dua and payables
on MNOVEMBER 01, 2007 . This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note. with interest, ard all renowals, extensions and modifications of the Note: (b} the payment of all
other sums, with interest, advanced urd.r paragraph 7 to protect the securily of this Security Instrument: and (c) the
performance of Borrower's covenants an« agreements under this Security Instrument and the Nete. For this purpose,
Borrower does hereby mortgage, grant and co/ivey to Leader the following described property located in

cooK County. llinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AS EXHIBIT A INCORPORATED BY REFERENCE
IN THIS MORTGAGE.

$ONUNTYG ILLINGIS
e e nCCORD

STMOV -3 AMU:SQ 32832154
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9% 140 % -l

which has the addrees of 10526 SOUTH 83RD COURT »  CITY OF PALOS HILLS .
{Gireat) [City]
Ilinois 60465 ("Property Address’); &i e
{Zip Code}

TOGETHER WITH all the improvements now ofr hereafter erocied on lhe properly, and all easements, appurtenances,
anu- fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
[nstrument. All of the foregoing is referred to in this Security {nstrument as the “Property.”

BORROWER COVENANTS that Borrovrer is lawfully seised of ths estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, excopi for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wilh limited
variations by jurisdiction to constitute a unitorn: security instrument covering real properiy.

ILLINQIS - singis Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3014 900  (page 1 of 5 pages)
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EXHIBIT A

THE LAND REFERRED TO IN THIS COMMITMENT I8 DESCRIBED AS FOLLOWS:

LOT 189 IN FRANK DELUGAN’S WOCDED HILLE, BEING A SUBDIVISION O THE SOUTM 1/2 OF

THE MORTHEAST 1/4 OF BRUTION 14, TONNSHIP 317 NORTH, RANGE 12 ERAST OF THR THIRD
PRIRCIPAL MORIDIAMN, IN (OCOR COUNTY, ILLINOIS.
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13, Loan Charges. If the loasn secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or ather loan charges collected or to be collected in conneclion
with the loan exceed the permitted lirnits, then: {a) any such loan charge shall be reduced by the amount nucessary to reduce
the charge to the permilted limil; and (b) any sums already collected fromn Borrower which exceeded permitied limils will
be refunded to Borrower. Lender mayy choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment withoui
any prepaymenl charge under the Note

1d. Motices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address sialed herein or any other address Londer designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed Lo have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Insrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which
can be given effect without the conflicling provision. T'o this end the provisions of this Security Insirument and the Note
are declared 1o be severable.

16. Bourrowe:'s Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer o _the Property or a Beneficial Interest in Borrower. [ all or any part of the Propeorty or any
interest in it is sold o/ ransferred (or if a beneficial interest in Borrower is sold or wransferred and Bor ower is not a nalural
person) without Lender's prior writtenn consent, Lender may. at its option, require immediate payment in full of all sums
secured by Lthis Security wrsaihment. However, this option shall not be exercised by Lender if exercise is prohibited by federal

law as of the date of this‘Sucuray lastrument.
If Lender exercises thii cplion, Lender shall give Borrower notice of accelerationr. The notice shafl provide a period

of not less than 30 days from *ie_jat: the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Bderiwer fails to pay Lhese sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this SeexZiy Instrument without further notice or demand on Berrower.

18. Borrower’'s Right to Reinstat:. 'f Borrower meets certain conditions, Borrower shali have the right lo have
enforcement of this Security Instrumeni Girconlinued uat any time prior to the earlier oft (a) 5 days (or such other period
as applicable law may specify for reinstatemen’; Cefore sale of the Property pursuant to any power of sale contained in this
Security Instrumenl; or (b) eniry of a judgnent enforcing this Security Instrument. Those conditions are that Borrower
{a) pays Lender all sums which then would bedse under this Security Instrument and the Note as if no acceleration had
ocourred: (b) cures any default of any other covena~is-or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to. reasonabl: sitrineys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrumea, Lender’s rights in the Property and Borrower’s obligation o pay
the sums secured by this Security Instrurent shall continue Guchanged. Upon reinstalement by Borrower, this Security In-
strument and the obligations secured hecreby shall remain {slly offective as if no acceleration had occurred. However, this

right to reinstate shall not apply in the caso of acceleration unde: Laiagraph L7.
19. Sale of Note; Change of Losn Servicer, The Nole oc i jiartial interest in the MNote (logether with this Security

Instrument) may be soid one or more times without prior notice (0 Zorrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that coliects monthly pavments due urder the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to & rals of the Noie. if there is a change of the Loan
Servicer, Borrower will be given wriiten natice of the change in accordan.e-with paragraph |4 above and applicable law.
The nolice will state the name and adcress of the new Loan Servicer and the sGdress to which payments should be made.
The notice will also contain any other inlormalion required by applicable law.

20, llazardous Substances. Borrower shall not cause or permit the pietince, use, disposal, storage, or release
of any llazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentericer shall not apply to the presence,
use. or siotage ot the Property of small quantities of Hazardous Subsiances that are gericiaily recognized Lo be appropriate

to normal residential uses and to maintenance of the Property.
Borrower shal! piomptly give Lender written notice of any investigation. claim, demiwnid. lawsuit or other aclion by

any governmental or regulatory agency or privale parly involving the Property and any <iazardous Substance or
Environmental Law of which Borrower has actual xnowledge. If Borrower learns, or is nolified by sny governmental or
regulatory authority, that any removal or other remediaton of any Hazardous Subsinnce affecting e/t noperty is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazzrdous Substances” are those substances defined as toxic or hezardous substances
by Covironmental Law and the following substances: gasoline, Kerosene, other flammable or toxic petroleund moducts, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive: materials. As
used in this paragraph 20, "Environmental Law” meuns federal taws and laws of the jurisdiction where tho Property is localed
that relate to heaith, safety or environmental protection.

NON-UNITORM COVENANTS. Borrower and Lender further covenant and sgree as loflows:

21,  Acceleration; Remedies. Lender shall give notice to Borrower privr to  acceleration following Borrower’s
breach of any covenant or agreement in this Security lnstrument (but not prior to acceleration under paragraph 17
uniess applicable law provides otherwise). The notice shall speeify: () the default; (b) the action required to cure the
default; {c) a date. not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and {d) that failure to cure the default on or before the dante specified in the notice may resuM in accelerntivn
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure gro-
ceeding the non-existence of a default vr any other defense of Borrower to oceceleration and foreclusure, If the default
is not cured on or before the date specitied in the notice, Lender at its option may require immedinte payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security [nstrument
by judicial proceeding. Lender shall be cntitled to coliect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but pnot limited to, rensonable attorneys’ fees and costs of title evidence.

Form 3014 B/90 (page 4 of 5 pages)
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 26TH day of QCTOBER .
1992 , and 18 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Secunty Deed {the “Seccurity Instrument”) of the same date given by the undersigned (the
“Borrower™) to securc Borrower’'s Adjustable Ratiz Note (the “Note®) to
GE CAPITAL MORTGABE SERVICES, INC.
{the “Lender” or "Note Holder') of the sam:z date and covenng the property described in the Security
Instrument and located at:

10526 SDUTH B3RD COURT, CITY OF PALOS HILLS, IL &£D465
|Proparty Address}

THIS NOTE CONTAINS PROVISIONE ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION T2 CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security Instrument,

Borrower and Lenaer{urther covenant and agree as follows:
A. ADJUSTABLE RS AND MONTHLY PAYMENT CHANGES

The Note provioss rir an injtial interest rate of 6.750 Y. The Note provides for changes in the
adjustable interest rate and the’‘monthly payments, as follows:
4. ADJUSTABLE INTEREST ®RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The adjustable intercst rate I wi'i pay may change oo the first day of NOVEMBER, 1993,
and on that day cvery 12th moath tar.ceafter, Each date on which my adjustablc interest rate could chanpe is
called a "Change Datc.”

{B)> The Index

Beginning with the first Change Date, oy adjustable intercst rate will be based on an lodex. The “Index” is
the weekly average yield on United States Ticasury securitics adjusted to a constant maturity of £ year, as made
available by the Federal Reserve Board. The mos? ricent Index figure available as of the date 45 days before each
Change Date 1s called the "Current Index.”

ff the Index is no longer available, the Note Holde: will choose a pew index which is based upon comparable

information. The Note Holder will give me aotice of this choice.
{C) Calenlation of Changes
Befors cach Change Date, the Note Holder will catraleste my new intercst rate by adding 2.750

percentage points { 2.750%) to the Cument Index. Tl Note Holder will then round the result of this (&

addition to the nearcst one-cighth of onc percentage poimnt ((.129%.;. Subject to the limits stated in Section 4(D)
below, this rounded arnount willt be iy new interest rate until the e Thange Date.

The Note Holder will then determine the amount of the mmonthly pavawcat that would be sufficient to repay the
unpaid principal that 1 am cxpected to owe at the Change Date in full on the maturity date at my new interest rate
in substantially squal payments. The result of this calculation will be the ey ~rount of my monthly payment.

(D) Limits on Interest Rate Changres
The itciest rate I am required to pay at ihe first Change Date will not be | ;rc«tcr than 6.750 % or
less than 2.750%. Thereafter, my adjustable interest rate will never be increagzd or decrcascd on any single
Change Date by more than two percentage points (2.0%) from the rate of interesv I huve been paying for the
preceding 12 months. My interest rate will never be greater than  10.750 %, which is called the
"Maximum Rate”.
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date, 1 will pay the amnount ¢f v new monthly
payment beginning on the firmt monthly payment date after the Change Date until the amount’ of my monthly
payment changes again.
(F) ivotice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustablc interest rate and the
amount of my monthly payment befiore the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a person who will answer any question
I may have regarding the potice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate
Limits 10 a fixed imtercst rate, as follows:
S, FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert to Fixed Rae

1 bavz a Conversion Cpiion that [ can exercise uanless | am in default or this Section 5{A) will not permit me
to do so. Tks “Conversion Option” is my option to convert the interest rate | am required to pay by this Note from
an adjustable rate with interest rate lumits to the fixed rate calculated vnder Section 5(B) below.

The conversion can only take plac: on a date(s) specified by the note holder duriog the period beginniog on
the first Change Date and coding on the fith Change Date. Each date on which my adjustable interest rate can
convert to the pew fixed rate is called th: “Conversion Date.”

MULTISTATE ADJUSTABLE RATE RIDER - ARM PLAN 57 - Single Family - Fannie Mae Uniform Instrument FORM 3118 1@
12200 601 {page 1 of 2 pages)
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