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NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THIEZE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

THIS INDENTURE, made this nth dayof Rovember, 1992 , between
1AN S, MAC RITCHIE, A BACHELOR

., Mortgagor, and
BEVERLY BAZX, A ILLINOIS CORPORATION
a corporation organi>ad and existing) underthelaws of THE STATE OF ILLINCIS,
Mortgagee.
WITNESSETH: Trat whereas tha Mortgagor Is justly indebted to the Mortgagee, as Is evidenced by a certain

promissory note execu.ed 9= delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith,
in the principal sum of One Nindred Twenty Three Thousand Five Hundred Twenty Five Dollasrs and no/100

Dollars ($ 123,525.00 } siayable with interest atthe rate of Seven and one / Half per centum
{ 7.5000 %) perannumor tte unpaid balance until paid, and made payable to the order of the Mortgagee at its
office in ORLAND HILLS, 1L , or at such other place as the holider may

designate in writing, and delivered or sralted to the Mortgagor; the sakd principal and interest being payabie In monthly
instalmems of Eight Rundred 2 ixty Three Dollars and 707100

Dollars ($ 863 .70 ) beginning Gntha firstday of Jonuary, 1993 , ahd continuing on the first day
of sach month thereafter until the note is fu'.y palkd, except that the fina! payment of principal and interest, # not sconer
paid, shall be due and payable onthafirsttavof becember, 2022.

NOW, THEREFORE, the said Morntgagor, {or tha better securing of the payment of said principal sum of money and
interest and the performance of the covenants and 2 graements herein contained, does by these presants MORTGAGE
and WARRANT unto the Mortgagee, iis successors o 2ssigns, the following described real estate situate, lying, and
being inthe county of cook and the State of Hilnols, to wit:

LOT 2 AND THE NORTHW 32.2 FEET OF LOT f IN D.M. HEFFAON'S SUBDIVISION OF THE
SOUTN 17 1/2 FEET OF LOT 90 OF THE RESUZPIVISIDN OF QRIGINAL LOTS 8 TO 14,
ANDO ALL OF ORIGINAL LOY 15, CEXCEPT FTHE SOUTH 17 1/2 FEET OF THAT PART LYING
EAST OF DREW ST) [N BLOCK 5 IN BLUE ISLAND AYD BUILDING CO’S SUBDIVISION

OF WASNINGTON HEIGHTS, SECTION 18, TOWMNSHIP 77 NORTH, RANGE 14 EAST OF THE
THIRD PRICIPAL MNERIDIAN, IN COOKX COUNTY, ILLIVO'S.

P.l.N. 25-18-213-011, VOL 462
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto be(m\;l{ the
rents, issues, and profits thereot; and &l fbdures now or herealter attached to or used in connection with the premises
herein described and in addition thereto the following described household appllances, which are, and shall be deemed
to be, fixturas and a part of the realty, and are a postion of the security for the indebtedness herein mentioned;

ISC/VMOTIL// 1001 /VA26-8310(3-81)-L




UNOFFICIAL: CQ o eseress-se

TO HAVE AND TO HOLD the above-deascribed premises, with the appurtenances and fixtures, unto the said
Mortgagee, ts successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and
be s under and by virtue of the Hotnes:ead Exemption Laws of the State of lilinois, which said rights and benefits the

said Mortgagor does hereby expressly relnase and walve.
AND SAID MORTGAGOR covenants tind agrees:

To keep sald premises in gaod repalr, and not to do, or permit 10 be done, upon said premises, anything that may
Impair the value thereof, or of tha security Intended 1o be effected by virtue of this Instrument; not to suffer any lien of
mechanics men or material men to attach to said premises; 1o pay 10 the Mortgages, as herelnafter provided, until said
note is fully paid, (1} a sum sufficient to pey all taxes and assessments on said premises, or any tax or assessmerit that
may be levied by authority of the State of ilinols, or of the county, town, village, or city in which the sald land is shtuate,
upon the Mortgagor on accourt of tha ownership thereof; (2) a sum sufficient to keep all buildings that may at any time
be on said premises, during the continuarice of said indebtedness, Insured for the benefit of the Mortgagee in such type
or types of hazard insurance, and in such amounts, as may be required by the Mongagee.

In case of thy votusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or
Incutnbrance other th4n that for taxes or assessments on sald premises, or 10 keep said premises in good repair, the
Mortgagee may pay sy<i) taxas, assessments, and Insurance pramiums, when due, and may make such repairs to the
property hereln mongacsr’ as may reasonably be deemed necessary for the proper preservation thereof, and any
moneys so paid or expe” de i shall become sc much additional indebtedness, secured by this mortgage, shall bear
interest at the rate provided . o0 in the prircipat indebtedness, shall ba payabie thirty {30} days after demand and shall be
paid out of proceeds of the saie of the mortgaged premises, if not otherwise paid by the Mortgagor.

Upon the request of the Moi tgi02e the Mortgagor shall execute and defiver & supplemental note or notes for the
sum or sums advanced by the Micrigagen for the aiteration, modernization, improvement, maintenance, or repair ot sald
premisaes, for taxes or assessments agair st the same and for any other purpose authorized hereunder. Said note or
notes shail be secured hereby on a paiiy sith and as fully as if the advance evidenced thereby were included in the
note first described above. Sald suppleriienti-note or notes shall bear interest at the rate provided for in the principal
indebtedness and shall be payable In appro dmalely equal monthly payments for such period as may be agreed upon
by the creditor and debtor. Failing to agree o the maturity, the whole of the sum or sums so advanced shall be due
and payabie thirty (30) days after demand by the rreditor. In no event shall the maturity extend beyond the uitimate
maturity of the note first described above.

it is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the
Mortgagee shall not be required nor shall k have the right o Lay, dischargs, or remove any tax, assessment, or tax Hen
upon or against the premises described herein or any pai! thareof or the improvements situated tharecn, so long as the
Mortgagor shall, In good faith, contest the same or the valkiit, thereof by appropriate legal proceedings broughtina
court of competent jurisdiction, which shalt operate to prever:t. v collection of the tax, assessment, or lien so contested
and the sale or forfeiture of the said premises or any part therec tr ratisfy the sama,

AND the said Mortgagor further covenants and agrees as foltow.

Privilege Is reserved 1o prepay at any 1ime, without premium or fee ‘e entire indebtedness or any part therecf not
less than the amount of one iInstaliment, or ane hundred doilars ($100.00), v/nichever is less. Prepayment in full shall be
credited on the date recelved. Partial preixayment, other than on an instalin'ant cue date, need not be credited until the (&
naxt following installment due date or thirly days after such prepayment, whicnaver is earller.

Together with, and in addition to, the monthly payments of principal and intere puyable under the terms of the
note secured hereby, the Mortgagor will pay to the Morntgagee as Trustee under the *c i3 of this trust as hareinafter
stated, on the first day of sach month until the said note Is fully paid, the following suns:

(a) A sum equal to the ground rents, if any, next due, plus the pramiums that will hext becor.a due and payable on
policles of fire and other hazard Insurance covering the mortgaged property, plus taxea s arv] assessments next
due on the mortigaged property (all as estimated by the Morigagee, and of which the McripLgnar is notified) less
all sums already pald therefor dividad by the number of months 1o elapse before one morin icr io the date when
such ground rents, premiums, taxes and assessments will becoma delinquent, such sums 1o o7 held by
Mortgagee in trust to pay said ground rents, premiums, taxes and assessments.
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" {b) The aggregate of the amounts payabie pursuant to subparagraph (a) and those payabie on the note secured
hereby, shall be paid in a single payment each month, to be appiled to the following items in the order stated:

l. ground rents, i any, taxes, assesamernts, fire, and other hazard insurance premiums;
H. interast on the note sacured hereby; and

1. amortization of the principa: of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, uniess made good prior to the due
date of the naxt payment, constitute an event of default under this Morigage. At Mortgagee's option, Mortgagor
wi pay a "ate charge” not exceeding four per centum (4%) of any installment when pald more than fifteen (15)
days after the due date tharaof to cover the exira expense involved in handling delinquent payments, but such
"late charge™ shall not be payable out of the proceeds of any sale made to satisty the intdebtedness secured
hereby, unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
axpenses secured hereby.

1f the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shail
excead the amount of payrments actuslly made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the
Mortgagor for such items or, al the Mortgagee's option as Trustee, shall be refunded o the Mortgagor. if, howsever,
such monthly pay nonts shafl not be sufficien to pay such Rems when the same shall become due and payable, the
Mortgagor shall pay (0 the Mortgagee as Trustee any amount necessary to make up the deficlency. Such paymaents
shall be made withir iirty (30? days after written notice from the Mortgagee stating the amount of the deficlency, which
notice may be given by tnall. If at any ime the Mortgagor shall tender to the Mortgagee, in accordance with the
provisions of the note car.ured hereby, ful! payment of the entire indebtednass represented thereby, the Mortgagee as
Trustee shall, in compuiing the amount of such indebtedness, credit to the account of the Mortgagor any credit balance
remaining under the provis'on; of subparagraph (a) of the preceding paragraph. If there shall be a default under any of
the provisions of this mortgag~, rosulting in a public sale of the premises covered hereby, or if the Mortgagee acquires
the property otherwise after def.ul, the Mortgagee as Trustee shall apply, at the time of the commmencement of such
procaeedings or at the time the procarty is otherwise acquired, the amount then remalning to cradit of Mortgagor under
said subparag {a) as a credit on thC Interest accrued and unpaid and the baiance to the principal then remaining
unpaid under sakd note.

AS ADDITIONAL SECURITY tor the payr=nt of the indebtedness aforesaid the Mortgagor does hereby assign to
the Mortgagee ail the rents, issues, and proits r.ow due or which may hereafier become due for the use of the pramises
hereinabove described. The Mortgagor shan-2v aentitied to collect and retain all of said rents, i1ssuaes and profits until
detfault hereunder, EXCEPT rents, bonuses anc. rr.valtles resulting from oll, or other mineral leases of conveyances
thereof now or hereafter In effect. The lessee, assign ae or sublessee of such oll, gas or mineral lease is directed to pay
any profits, bonuses, rents, revenues or royaities to tva.owner of the indebtedness securad heraby.

MORTGAGOR WILL CONTINUCGUSLY maintain haza"a msurance, of such type or types and amouits as

Mortgagee may from time to time require, on the improvements now or hereafter on sakd premises, and except when

ymant for all such praemlums has therstofore been made, te/she will pay promptly when due any premiums therefor.
All insurance shall be carried In companies approved by the Mor.gagee and the policies and renewals thereof shall be
heid by the Mortgagee and have attached thereto loss payable =ir.uses in favor of and in form acceptable to the
Mongagee. in event of loss Mortgagor will give immediate notice sy 'nall to the Mortgagee, who may maka proot of
loss If not made pramptly by Mortgagor, and sach Insurance compupry noncerned is hereby authorized and directed to
make payment for such foss directly to the Martgagee Instead of to th.e Mongagor and the Morigagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortyagea #%-s option either to the reduction of the
indebtedness hereby secured or to the restoration or repalr of the property danr aged. in event of foreclosure of this
mortgage, or other transfer of title to the mortgaged praperty in extinguishn:ant Of the indebtedness secured hereby, all
right, titie and interest of the Mortgagor in and to any insurance policles then ki farce shall pass to the purchaser or
grantee.

IN THE EVENT of default in making any monthly payment provided for herein ar« in1he note secured hereby, or in
case of a tieach of any other covenant or agreemant herein stipulated, then the whola of sald principal sum remalning
unpaid together with accrued interest thereon, shall, at the election of the Mortgagee, witt.out notice, become
immediately dus and payabie.

IN THE EVENT that the whole of said debt Is declared to be due, the Morigagee shall haveni right immediately to
foreciose this morigage, and upon the filing of any bill for that purpose, the court in which suchol’ (= viled may at any
tima thareattar, either before or after sale, and without notice to the said Mortgagor, or any party cluiwing under said
Mortgagor, and without regard to the solvency or insolvency at the time of such application for a receiver. of the person
or persons liabie for the payment of the indebtedness sacured heraby, and without regard to the valua ol said premises
or whether the same shall then be occupied by the owner of the equity of rademption, as a homestead, appoint a
receiver for the benefit of the Mortigagee, with power to collect the rents, Issues, and profits of the sakd premises during
the pendency of such foreciosura suit and, In case of sale and a deficlency, during the full statutory period of
redemption, and such rents, issues, and profits when collected may be apptied toward the payment of the indebtedness,
costs, taxes, Insurance, and other items necessary for the protection and praservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee In anﬁ court of law or equity, a reasonable sum
shall be allowed for the solicitor’s fees of the coinplainant and for stenographers’ fees of the complainant in such
proceeding, and also for all outtays for documentary evidance and the cost of a complete abstract of title for the
purpose of such foreciosure; and in case of any other sult, or legal proceeding. wherain the Mortgagee shall be made a
party therato by reason of this mortgage, its costs and expenses, and the reasonable tees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in such sult or proceedings, shall be a further Hen and
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charge u the said premisas under this mortgage, and all such expenses shall becorme so much additional
. Indebted% secured hereby and be allowed in any decree fareciosing this mortgage.

THERE SHALL BE INCLUDED In any decrae foreclosing this mortgage and be paid out of the proceeds of any sale
made In pursuance of any such decrea: (1) All the costs of such sult or sults, advertising, sale, and convayance,
including reasonabls aftorneys’, solicttors’, and stenographers' fees, outlays for documentary evidence and cost of said
abstract anc examination of title; (2) all the moneys aedvanced by the Mortgages, if any, for any purpose authorized in
the mortgage, with interest on such advances at the rate provided for In the principal indebtedness, from the time such
advances are made; (3) all the accrued irterest remaining unpald on the indebtedness hereby secured; (4) all the said
principal money remaining unpald; (5) all sums paid by the Department of Veterans Affairs on account of the guaranty
&r insurance of the indebtedness securea hereby. The overpius of the proceeds of sale, if any, shaill then be paid to the

ortgagors.

If Mortgagor shall pay said note at the time and in the manner aforesaki and shall abide by, comply with and duly
perform all the covenants and agreement:s herein, then this conveyance shail be null and vold and Mortgagee wil, within
thirty days after written demand thersfor by Mortgagor, execute a release or satisfaction of this mortgage, and
Mortgagor hereby walves the benefits of all statutes or laws which require the earlier execution or dellvery of such
release or satisfaction by Mortgagee.

The lien of this instrument shall remain in full force and effect during any postponement or extenslon of the time of
payment of the indebadness or any part thereot hereby secured; and no extension of the time of payment of the debt
hereby sacured given by tha Mortgagee to any successor In Interest of the Mortgagor shall operate to release, in any
manner, the ¢.iginal liability of the Mortgagjor.

If the indebte.ne s securad hereby be guaranteed or insured under Thle 38, United States Code, such Title and
Regulations issued 1nvreunder and in effect on the date hereof shall govern the rights, duties and llabilities of the partias
hereto, and any prorisizns of this or other instruments executed In connection with said Indebtedness which are
Inconsistent with said (W 3 or Regulations iure hersby amended to conform thereto.

THE COVENANTS P £R ZIN CONTAINZD shali bind, and the benefits and advantages shall inure, 10 the respective
heirs, exacutors, admimstia?an:, successors, and assigns of the parties hereto. Wharever used, the singular number
shall include the plural, the p!uri the singular, and the term "Mortgagee® shall include any payee of the indebtedness
hereby secured or any transfei ee werec! whether by operation of law or otherwise.

WITNESS tha hand and sael 7 the Mortgagor, the day and year first written.

oy Do D IV Rt

[AN S. MAC RITCHIE

LISEALY

STATE OF ILLINOIS
COUNTYOF  Cente . 0

1, A '{'w‘? , & notary public, In anc’ 74 the county and State aforesakl, Do Hereby
Cortfy That 1AN S. MAC RITCHIE A Dacmseot.

88!

personally known to me to be the same person whose name  subscribed to the joregoing instrument appsared before 4
me this day in person and acknowledged that h e / s h sighed, sealed, and del'vzed the said instrumentas his/her
free and voluntary act for the uses and purposes therein set forth, including the ialteze and walver of the right of

homestead.
This instrument was prepared by: GIVEN under my hand znd *!olarial Seai this &
WESTAMERICA MORTGAGE day of Ao/, 52,

o
1 SOUTH 660 MWIDWEST
OAKBROOK TERRACE, % j
. _hds

S

Notary Public.

YNE
Pé OF ILLINGIS

T.
Y arooef ¢ aiG STATE L
;ﬂ:\,\_"l 'c‘d:f\'.ﬁ‘ﬁs‘o“ EXFIRES 9/13/9)

PR

AFTER RECORDING, RETURN TO:

MESYTAMERICA NORTGAGE COMNPANTY
1 SOUTH 660 MIDWEST ROAD
QAKBROOX TERRACE, 1L 6D181
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DEPARTMENT OF VETERANS AFFAIRS
HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/MORTGAGE

This Department of Veterans Affairs Home Loan Assumption Rider is made this 6th day of
Noveouer,1992 , ant amends the provisions of the Deed of Trust/Mortgage. (the "Security

instrument”) of the same date, by ard between IAR S. MAC RITCHIE, A BACHELOR

the Trustors/Mattgagors, and  BEVERLY BANK, A ILLINGIS CORPORATION
, the Beneficlary/Mortgagee, as follows:

Adds the follows ¢ provisions:

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THEE APPROVAL OF THE
DEPARTME®NT OF VETERANS AFFAIRS OR
ITS AUTHORIZED AGENT.

This loan may be declared immediaiety (4. and payabie upon transfer of the property securing suchloanto
any transferee, unless the acceptabliity or t'e assumption of the loan is established pursuant to section 1814 of

Chapter 37, Title 38, United States Code.

A. Funding Fee. A fee squal ti> one-half of 1 ercent of the balance of this loan as of the date of transfer of
the property shall be payable at the time o transfer 1o the loan holder or its authorized agent, as trustee
for the Department of Veterans Affairs. If the 2ssumer falls to pay this fee at the time of transfer, the fee
shall constitute an additional debt to that already cacured by this instrument, shall bear interest at the
rate hersin ed, and, at the option of the pa ‘e of the indebtedness hereby secured or any
transferee thereof, shall be Immediately due and payab'e. This fee Is automatically waived If the
assumer ls exempt under the provisions of 38 U.S.C. /P22 (b).

B. Processing Charge. Upon apptication for approval 1o 0w assumption of this loan, a processing fee
may be charged by tha loan holder or its authorized agent fo! determining the creditworthiness of the
assumer and subsequently ravising the holder's ownership racords whan an approved transfer Is
completed. The amount of this charge shall not exceed the maximum established by the Department of
Vetorans Affairs for & laan tc which section 1814 of Chapter 37, Ttie 38, United States Code applies.

C. Indemnity Liabiliy. if this obligation Is assumed, then the assumer hi-cby agrees to assume all of the
obligations of the veteran urder the tarms of the instruments creating £ nd securing the loan, Including
the obligation of the veteran to Indemnify the Department of Veterans Affaivs to the extent of any claim
payment arising from tha guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOQF, Trustor/Morgagor has executed this Department of Veterans Affairs [ {urye Loan
Assumption Rider.
Signature of Trustor(s) /Mortgagor(s)

& Lo D Do il

IAN S. MAC RITCHIE
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