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Npvenser 3, MORTGAGE

THIS MORTGAGE 1S U8 KD OCTOBER—44, 1992, between Ronald K. Anderson and Susan S. Anderson,
husband and wife, whose sur'sess Is 334 Churchill, Northfleld, IL 60083 (referred {0 below as “Grantor”); and

First American Bank, whose r.adtess Is 975 Busse Road, Elk Grove Viilage, IL 60007 (referred to below as
"Lender").

GRANT OF MORTGAGE. For valuabla conshi=/s*.on, Grantor morigages, warrants, and convays to Lender &l of Grantor's right, ttle, and interest
in and to the following deacribed real property, fogeth:with all axisting or subsequently erected or affixed buildings, improvements and fixtures; al
easements, rights of way, and appunenances; &l walor, wiler rights, watercourses and diich nights (Including stock in utiiites with ditch or imigation

rights); and all other rights, royaities, and profits relatiny i e resl pfoperty, Including without limitat:on all minorals, oll, gas, gecthermal and similar
e tiocated n Cook County, State of llinclz he *Real Property™):

Parcel 1: Lot 4 In the resubdivision ¢/ iLots 15 to 30 Inclusive in Block 4 In George R. Nixon and
Company's first addition to Northfield, in the southeast 1/4 of Section 24, Township 42 North, Range 12,
East of the Third Principal Meridian, In Cook Cavnty, lllinols. Parcel 2: The east 1/2 of the vacated alley
tying west of Lot 4 In tha resubdivision of Lots *3-and 30 inclusive In Block 4 in George F. Nixon and
Company's fir st addition to Northfleld, In the Soutiizast 1/4 of Section 24, Townshlp 42 North, Range
12, East of the Third Principal Meridlan In Cook County, Yiinols.
The Real Property or ts address is commonly known as 334 Ctuchill, Northfield, IL 60093. The Real Property tax
idantification number ia 04-24-402-050.
Grantor presently assigns %o Lendr ail of Grantor's right, tite, and Interest in and lo all leaszs ot the Propenty and ail Rents from the Property. In
adidition, Grantor grants 1o Lender & Uniform Commercisl Cada secutity Interest in the Parsonal Frip2/ly and Rents.
DEFINITIONS. The foklowing words shak have the following meanings when used in this Mortgage. “em & not otherwise defined Iin this Morigage sh
have the meanings atributed 1o such tesms in tha Uniorm Commercial Code. All references to dollar unouiits shall mean amounts In lawhul monay
the United Stales of Armerica.
Borrower, The word “Borrower” means Horizon Bullders Corp.. 8
Existing Indebtedness. The words “Existing Indebledness” mean the indebledness deacribad below in the S.st.x indebtedness section of tth
Morigage. ‘3
b d
Grantor. The word “Grantor” means any and all persons and eniites executing This Morigage, including without 'mitation ad Graniors named 2
above. The Gramior la the morigagor under ths Morigaga. Any Granior who signa this Morigage, but does nol sigr ) Neta, is signing th
Morigage oy fo grant and convey that Grantor's interest in the Real Property and to grant a sacurity interest in Grantor's interest in the Rants an
Personal Property 1o Lender and is not persanally iabie under the Note excapl as otherwiae provided by contract or law.
Guarantor. The word “Guarantor means and includes without limitation, each and el of the guarantars, surelies, and accommodation parties in
connection with the indebtedness.
Improvements. The word "Improvements” means and inciudes without limitation all existing and juture improvements, flxures, buiidings,
structures, mobile nomus aifixed on the Real Property, faciities, additions and other constiuction on the Raal Property.
Indebtedness. The word "Indeblodness” means all principal and Inlerast payabie under the Note and any amounts expanded or advanced by
Lender % discharge obiigations of Granior or expenses incurrad by Lender to anforce obligations of Grantor under this Morigage, together with
intereat on such AMounts as provided in this Morigage.
Lender. The word "Lander™ means First American Sank, its successors and assigns. The Lender is the morigagea under this Morigage.
Morigags. The word "Mortgage” means this Morgage betwean Grantor and Lender, and inciudes without limitation all mssignments and security
interest provisions releting 1o the Personal Propedty and Rents.
Nots. Tha word "Note® msans the promissory nole or credit sgreement dated April 30,1988 In the original principal amount of
$50,000.00 from Borrower 1o Lender, together with all renewals of, extansions of, modifications of, refinancings of, consolidations of, and
gubstitutions for the promissory note of agreement. The interest rate on the Note is a variable inerest rate based uron an index. The index
currently is 8.000% par anaum. The interest rata 10 be applied 1o the unpaid principal balance of this Morigage shall be at & rate of 1.000

percentage poin(s) over the Incex, resulting in an initial rate of 7,000% per annum. NOTICE: Under no circumstances shall the Inlerest reis on
this Morigage be more than the maximum rate alowed by applicabie law. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE

iNTEREST RATE.
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Parsonal Proparty. Tha words "Personal Property” mean sk equipment, fixtures, and other articles of personal property now or hereafier owned
by Gramtor, and now or hersafier attache< or affixed 10 the Real Property; fogathar with all accessions, parts, and additions o, ali raplacements o,
and st substitutions for, any of such propedty; and 1goather with s proceeds (including without limitation wi insurance proceeda and refunds of
premiuma) from any sale of other disposiion of the Property.

Property. The word "Property” means colectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the propenty, intareets and rights described above in the "Gramt of Morigage” section.

Helsted Documents. The words “Related Documents® mean and Inciude without dimitation &i promissory notes, cradit sgreaments, foan
agroements, QUAFAITeY, SBCUTY SQreemBNIs, Morigages, daeds of trust, and Al other instruments, agreements and documernts, whether now of
hareafter existing, executed in connecton with the Indeblednoes.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and other banefits derived Fom the
Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPEATY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRAANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVER «. Granior walvee all rights or defenses arising by reason of any "one action” or "anti-deficiency” law, of any olhar law which
may prevent Lender wom oringing any action acainst Grantor, including a claim for daficiency 1o the extent Lender is otherwiae entited 1o a cleim for
deficiency, before of shier LerZer's commancemont of completion of any foreclosure action, either judiclally or by exercise of a power of sale.

GRANTOR’S REPRESENTAT "~ AND WARRANTIES, Grantor warants that: (a) this Morigage le exacuted at Borrowor's request and not at the
request of Lender; (b} Grantur s 2ha full powsrr and right to enter info this Morigage and to hypothecate the Property, (c) Grantor has eslablishad
adequate means of obtaining fron: Burower on & continuing basis information aboul Boower's financial condition; and (d) Lender haa made no

reprasentation 1o Grantor about Borroser ;including without imitation the creditworthinesa of Bormowes).

PAYMENT AND PERFORMANCE. Excertas ctherwisa provided In this Mortgage, Borrower shalf pay o Lender all indebledness sacured by this
Mortgage aa [t becomes due, and Sorrower and3:antor shall sirictly perform all thew respectiva obiigations under this Morigage.

POSSESSION AND MAINTENANCE OF THE FiiPAERTY. Grantor and Bormower sgree that Grantor's possession and use of the Property shall be
governed by the following provisions:
Possesslon and Use. Umti in default, Grantor nisv remain in possession and control of and opérate and manage the Property and collect the
Rents from the Property.
Duty to Malntain. Grantor shak maintain tte Properly it v.able condition and promptly perform ali repairs, replacements, and maintenance

necessary 10 preserve its value,

Hazardous Subsiahces. The kaTe "hazardous waoie,” "hazard jus tubstance,” “disposal” "relaesa,” and "threatened release,” as usad In this
Morigage, shall have the same maanings &9 et forth in the Comprehensive Environmental Response, Compensation, and Liabiiity Act ot 1080, as
amended, 42 U.S.C. Section 9601, ot 38q ("CERCLAY, the Supsiur. Amendments and Reauthorization Act of 1988, Pub. L No. 99-489
("SARA"), the Hazasdous Materials Transportation Act, 46 U.S.C. Section 1871, et seq., tha Resource Conservation and Recovery Act, 48 U.S.C.
Section 8301, ot 304, or other applicabla state or Fedoral [aws, rules, of reyt’atio na adopted pursuant 16 any of the foregoing. Grantor represents
arxt wamants to Lender that: (a) During the period of Grantor's ownership <1 %w Property, there has been no Use, generation, manuiaciuia,
storage, treatment, disposel, reloase or threstaned release of any hazardous waste or-3ubstance by any parson on, under, or about the Property;

{b) Grantor has no knowledge of, of reason to believe that there has been, except as Zraviously disclosud 10 &nd acknowledged by Lender in
writng, (1) any use, generation, manutaciura, siorage, reatment, disposal, reloase, of Ul reatened release of any hazardous wasta or substance byw
any prior owners or occupants of the Property or (i) any actual or threatened fitigatioii o claims of any kind by any person relating to such
mattars; and (¢) Except as previously disclosed to and acknowledged by Lander in writing, (i) wvAther Grantor nor any tenani, contracior, agent or N,
other suthorized user of the Property shall use, generate, manufacture, store, teat, dispose o, £/ fe'sase any hazardous waste or substance on,
under, or about the Property and (i) any such activity shall be conducted in compliance witls il Zpplicable tedoral, siale, and local laws, ¢
reguiations and ordinances, including without Bmitation those laws, regulations, and ordinances des:ribec above. Grantor authorizes Lender and N
its agents 10 enter upan the Propery to make such inspections and feste 43 Lander may deem ap.> opriate fo determine compliance ol the » 1
Proparty with this section of the Morigags. Any Inspections or tests made by Lender shall be for Lancar's purposes only and shall not be o m
construad to creale any responsibility or Kability on the pan of Lender to Grantor or lo any other person. Th. mnreseniations and warranties
contained herein are based on Grantor's due diligance In investigating the Property for hazardous waste, Grantor'ne.acy (a) releases and waives N
any future ciaima against Lender for indem sity or contribution in the avent Grantor becomea abie for cleanup or cu. ~nsts under any such 1aws,

and (b} agrees 1 indemnity and hold harmiess Lender against any and ail clsima, losses, liabilities, damages, peiaiten, and axpanses which
Lander may directly or indirectly sustain 3 suffer resulting from a breach of this section of tha Morigage or as a conraquence of any use,
penoration, manutacture, £Irage, disposy, roicase of thyoatened rolease occurring prior 1o Grantor's ownership of iiterest In the Propeity,
whather ar not tha sama was or should hitve been known 1o Granior. The provisions of this saction of the Mortgage, including the cbiligation to
indemnity, shail survive the payment of tre Indebiedness and the satistaction and reconveyance of the lien of this Mortgaga and shail not ba
akected by Lender's acquisition of any inta-est in the Property, whether by foreciosure or otherwise.

Nulsance, Waste. Grantor shall not caus), conduct or permit any nulsance nor comenit, permit, of sufter any siripping of or wasta on or 1o the
Property or any portion of tha Property. Sjecifically without limitation, Grantor will not remove, or grant to any other party the right to remove, any
tirnber, minerals (including oll and gas), soi, gravel or rock products without the prior writien consemt of Lender.,

Removal of improvements. Grantor shak nol demolish or remove eny impravaments from the Real Praparty withaut the prior written consent of
Lander, As a condition to the removal of 1y improvements, Lander may require Granitor o make arangemenis satisiactory to Lender to replace
such !Torovements with improvements of it least squal value.

Lander's Right to Enter. Lender and it agents and representatives may enter upon the Real Property at &ll reasonabie Umes lo attand to
Lender's interests and 1o Inspact the Propeity for purposes of Grantor's compilance with the terma and conditions of this Morigage.

Compilance with Governmenial Raequireinents. Granior shall promptly comply with &l laws, ordinances, and reguistions, now or heraafter in
eftact, of all governmentsl authorities appiicable 1o the use or occupancy of the Property. Granior may contest In good falth any such law,
ordinance, of reguiation and withhold comgdiance during any proceeding, including appropriate appeals, so fong as Grantor has notified Lender in
writing prior % doing 80 and 30 long ma, In Landar's sola opinion, Lender's interests In tha Proporty are not jeopardized. Lender may requie
Granior to post adecquate security or a surely bond, reasonably satisfaciory to Lender, to protact Lenders interest.

Duty %o Frotect. Gramior agreas neither 1o abandon nor leave unatiended the Property. Gramor shal do all other acts, in additien 10 thosa acts
sel fosth above in this section, which from the charactor and use of the Property are reasonably necessary to protect and praserva the Froperty.
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DUE ON SALE - CONSENT BY LENDER. Lender may, &t its cption, declare immediaiely due and paysble ail sums secursd by this Morigage upon the
salo of traneter, without the Landera prior written consent, of sl or any pan of the Real Property, or any interest In the Real Propenty. A “saie of
translu‘rmmﬂnoommotnedPruponyo«unyright.uuemlann;wmhgdormmbb;whethuvommuyorImomm:
whetharbyouﬁgmm.deod.Inslﬂ'mmmcomuct.landwmwmmm.hmwmwnuwmgrmmmmmm.
Iem-opdonmnnnorhyﬂ,ﬂgmntmwmmwbomﬂddlnwmortomylandwnnoldlngﬂMbmnuiPmM'orbyany
other method of conveyance of Real Property Imerest. f any Granior is a corporation of partnarship, transfor Nso inclydes any change in ownership of
mors than twerrty-five parcent (25%) of the voling stock or partnership interests, as the case may be, of Grantor. However, this option shall not be
axarciead by Lander it such exercise is prohibited by federal isw or by Ilincle law.

TAXES AND LIENS. ‘The lollowing provisions relating 1o the taxes and #ans on the Property are a pant of this Morigage.

Payment. Grantor shall pay when due (and in sl events prior 1o definquency) all taxes, payrol taxes, special taxee, assessments, waler charges
andmmmmwlgdrutoronmumontnﬁopw.mdahulpaywhonducaldmmrwomdoneonorbrm
rendersd or material furnished o the Proparty. Grantor shall mainain the Property free of &l liens having priority over or equa 1o the intereet of
Landuundummw.uoepibrtrnbnolwummmldue,exoeplbrmwnglndobtodmummwnbﬁnw.md
excupt &8 otherwise provided in the following paragraph.

Right To Contest. Gumormlywnhhold!uyrmofmyw.mmm.ordlknlnoonmuonwﬂhlgoodfdm tispute over the obikjation to
pay, 80 long 48 Len.ar's interest in the Property ks not jeopardized. it & llen arises or is filed &3 a result of nonpayment, Grantor shall within fiteen
{15) days sfier th.; Ser m«.ﬂlhnhﬂod.vdﬂinnﬂoon(w)dmmeumhnotbeofmeﬂlng,aewramaischlgommm,orlf
reqnmdbyundu./.:podlwlthLendenmhorlwmdemoomormmmybondoroﬂmmmyuﬁstmrymLander!nlnmumwmciens
10 discharge the lien pkie vy costs and &iorneys’ fees or cther charges that could accrue as a result of & foreciosure or 888 undar the ken, In
any contest, Grantor sha¥ 37.;and iteelf and Lender and shall satisty any adverse judgment before enforcemant against the Property. Grantor shall
name Lencie” as an acklirane ohligee undar any surety bond furnished in the contest proceadings.

Evidence of Payment. Graniar »*:sll upen demand furnish to Lender satisfactory evidence of paymant of the taxes of assessments and shal
authorize the appropriste goverrmz:nnl official to deliver to Lander at any ime & writien statement of the taxes and sssesaments against the

Property.

Notics of Construction. Grantor shall noviry L.ender ai least filteen (15) days betors any work ls commenced, any services are furnishad, or any
materiais ar6 supplied 10 the Property, It i n.chanic's ien, materiaimen’s ken, or other #an coutd be asserted on account of the work, services,
of matariais and tha cost axceeds $10,000.06. Gratar wil upon request of Lender furnish 1o Lender ndvance assurances satialactory 10 Lender

that Gramor can and wilt pay the cost of such img rover.ients.
PROPERTY DAMAGE INSURANGE. The folioving provisians relating to insuring the Property are & part of this Mortgage.

Maictenanos of Insurance. Grantor shal procure and (nai 42%a policies of fire insurance with standard gxtended coverage endorsemonts on &
replacement basis for the full insurable vaiue covering all im,~<<ements on the Real Properly in an amount sufficient o avold appiication of any
coinsurance clause, and with a standard rorigagee clause in Javor.=! Lender. Policies shall be writien by such insurance companies and In such
formn as may be reasonably acceptable 10 Londer. Grantor sfall duiiver to Lender certficates of coverage from each insurer containing a
stipulation that coverage wil not be cance led or diminished withou:-a.siwaimum of ten (10) days' prior written notice 1o Lender. Should the Real
Property at any time beoome located in an aea designatod by the Lietur of the Federal Emergency Management Agency aa a special flocd
hazard area, Grantor agrees to obtain and maintain Federal Flood Insurarce o the axtent such insurance required and is or becomes available,
for the term of the loan and for the fult unpaid principal balance of the loan, ¢ thé’ maximum kmit of coverage that is avallable, whichever is less.

Application of Procesds, Grantor shall promptly notify Lender of any losz or damage lo the Proparty i the estimated cost of repar or
replacement exceeds $10,000.00. Lender may make proot of loss if Grantor faile-%, do 8o within Pieen (15) days ol the casualty, Whether or not
Lender's security is impaked, Lender may, at Its election, apply the proceeds o the resuctun of tha Indabtadness, payment of any llen aflecing
the Property, of the resioration and repair of the Property. H Lender elects to apply the procrads 10 restoration and repair, Granior shall fepeir of
repiscs the damaqed or destroyed Improvemants in a manner sstisiactory fo Lender. Lerdr< shall, upen satistactory proof of such expenditure,
pay of reimburse Grantor from the proceads for the reasonable cost of rapair o restoration i!-Grzto7 I8 not in dafaul hereunder, Any procesds
which have not been disbursed within 18¢ days after thei: raceipt and which Lander has not commi4ad to the repair or restoration of the Property
shak be used first to pay any smount owi g to Lender under this Morigage, then to prepay accrued inteest, and the remainder, if any, shall be
applied 10 the principal balance of the Indubtadness. It Lender holds any proceads after payment in full M the indebledness, such proceads shall
bé paid to Grantor.

Unsxpired Insuranos at Sale. Any unexgired insurance shall inure (o the banefit of, and pase to, tha purcias~ =i the Propery covered by this
Morigage at any trusies’s sale or other sala hald under tha provisions of this Morigage, or at any foreciosure sale.of #usr Property.

Compliance with Existing Indebisdness. During the pericd in which any Exlsting Indebladnass describad below ki i1 e'act, compilance with the
insurance provisions contained in the Instrument evidencing such Existing Indeblednass shall constitute compliance Wit (ae INSUrance provisiong
under 1his Morigage, 1o the extent compliance with the ferma of this Monigage would canstitute a duplication of Insurancu requirement H any
procesds frem the insurance become payable on loss, the provisions in this Mortgage for division of proceads shall apply only 1o that portion of

1h z:;uceeds not payable 1o the hoider of the Existing (ndebledness.

Grantor's Report on insurance. Upan request of Lander, hawever nat more than once a year, Grantor shail furnish 1o Lender & report on each
existing policy of insurance showing: () the name ol the insurer; (b) the risks Insured; (c) the amount of the policy: () the property insured, the
then current repiacement valua of such praperty, and the manner of determining that value; and (e) the expiration date of the policy, Granfor
shall, upon request of Lender, have an Independent appraiser satisfactory to Landar determine the cash value feplacement cost of the Property.

EXPENDITURES BY LENDER. I Grantor fails 1o comply with any provisien of thia Morigage, Inciuding any cbligation to malntain Existing indebiadness
in good standing #s required below, or T any acton or proceeding is commenced that would malerially affect Lender's interests in the Property, Lander
on Gramors behal! may, but shall not ba requinad fo, take any action that Lender deems appropriate. Any amount that Lander axpends in 8o daing wil
bear interest at the rate charged under the Nob) from the date incurred or paid by Lender to the date of repayment by Grantor. ANl such axpenses, at
Lender's option, will (a) be payable on demand, (b} be added o the balanca of the Note and be apportioned among and be payabla with any
instaliment payments to become due during either (i, the term of any appiicable Insurance policy or (i) the remaining term of tha Note, or (c) be
veatad as a balloon payment which will be dua and payable ai the Note's maturity. This Mortgage aiso will secure payment of these amounts, The
rights provicied for in this paragraph shall ba in addition fo any other rights or any remecdies to which Lander may bé entited on account of the default.
Any such action by Lender shall not be construird &8 curing the default 0 as o bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. Tha following provisions relating to ownership of the Property are a part of this Morigage.

Tite. Grantor warmants that: (a) Grantor holds good and marketable titte of record 10 the Property in fee simple, free and cisar of all kens and
encimbrances other than those set torth in the Real Property description or in the Existing Indabtednees section below or in any ttla insurance
poiky, tite report, or final tie opinion issuod In favor of, and socapted by, Lender in connection with this Morigage, and (b) Granior has the full
fight, power, and authority 1o axecute and deiiver this Morigagse 1o Lender.
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Defense of Title. Subject 10 the sxception in the paragraph above, Gramor warrents and wilt forever defend the ttile 10 the Property against the
lawful claime of alf persons. In the avent ary action or proceading iy commenced that questions Granior's tite or tha interest of Lander under tiis
Morigage, Granior shall defend the action i (Grantor's axpense, Gramor may be the nominal party in such proceeding, but Lender shall be
sniitied 1o participate in the procesding #nd 10 be represerad In the procesding by counsel of Lender's own choice, and Grantor will doliver, of
cause 10 be delivered, 1o Lender such instrumeants as Lander may request from time fo time 10 permit such participation.

With Lawe. Gramor waranis that the Property and Grantor's use of the Property complies with sl existing appiicable laws,
ordinances, snd requistion of governmerial authorites.

EXISTING INDEBTEDNESS. Tha folowing provisions concarning existing indebladness (the "Existing indebledness”) are a part of thia Morigage.
Existing Lien. The llen of this Mongage securing the Indetiednese may be secondary and Inferior fo an exsting len, Grantor expressly
covenants and agreea 1o pay, O 8% 10 the payment of, the Existing indebiadness and t prevent any default on such indetwmdness, any default
under the Inatruments evidencing such indebtodnaes, or any default under any security documents for such indeblednesa.

Defauit, it tha payment of any instalimert of prdncipal of &y (nterest on the Exteting indablednese is not mada within the tme required by the note
evidencing such indetisdness, or shouki & defsult occur under the instrument securing such Indebiedness and not be cured during any
appiicable grace period tharein, then, at the option of Lender, the Indebtedness secured by this Morigage shal become invnediately due and
payabla, and this Morigags shall be in delait,

No Modificatior.. :antor shall not emter ko any agreement with the hoider of any morigage, deed of trust, or other securlty agreement which
has priority over this ‘40rqage by which thal agreement ia modified, amendod, extended, or renewed without tha prier writtan consent af Lender.
Grantor shail nelther re que it nor accapt any future advances under any such securtty agreament without the prior writien consent of Lender.

CONDEMNATION. The folloviwi 7.rovisions relating 10 condemnation of the Property are a part of this Morigage.
Appileztisn of Net Procesds. | 77 or any part of the Property is condemned by eminent domain proceedings or by any proceeding or purchase
in #eu of condemnation, Lender (nav ut its slection require that akt or any portkan of the net proceeds of the award be applied 10 the indabledness
or tha repek of restoration of e Pofart:. The net proceads of the awsed shall mesn tha award sfter payment of sl Teasonable CoBts, expenses,
and attormeys’ less of Lander in coiection with the condemnation,

Proceedings. !f any proceeding in cona7..0n is Med, Granior shall promptly notify Lenider in writing, and Grantor shall promptly take such
stops &3 may be necessary 1o defend the acion arz-abtain the sward. Granior may be the nominal party in such proceeding, but Lender shall be
entilad 10 participate in the proceecding and 1o b( reptasented in the proceeding by counsel of its own choice, and Granar will deliver or cause 10
be detvered 1o Lander such instrumerts as inay b req3sted by i from tima 10 tme 10 permit such participstion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVEH ®mSNTAL AUTHORITIES. The following provisions reiating fo governmental taxes, fees
and charpes ara a part of this Mongage:
Current Taxes, Fess and Charges. Upoii request by Larder, 7Z:anfor shal execite such documents In addiion to this Morigage and take
whatever other acticn is requestsd by Landr to perfect and cor dnue Londer's lien on the Real Property. Grantor shall reimburse Lender for al
inxes, & desctibed Lelow, 1Dgether with all 1PBaNses iNcurTed In 1sor:wng, porfecting of contnulng this Morigage, inciuding without imitation &t
1méoe, 008, documantary stamps, and other charges for recording of 122 477ing this Morigage.
Taxea, The folowing shall conetitute taxes 10 which this section apples: 4} < spacific tax upon this type of Mortgage or upan &l of any pan of
the Indeblecness secured by this Morgage; (b) & specific tax on Bomower whion Zofrower s authorized or regquired ko deduct from payments on
tha Indabiaciness secured by this type of Mintgage; (c) & tax on this type of Moryjece chargeable againsi the Lencier or the holder of the Note;
and (d) m specific tax on all OF sy pOrion of the indelednoss of on payments of incipal and interest made by Borrower.

Subasquent Taxes. If any tax 10 which thie: saction applies is onacted subsequent ia the Js'a of this Mortgage, this evemt shall have the same
affect as an Event of Default {as defined balow), and Lendar may sxercise any or ali of nis 7v»ilable remedies for an Event of Delault as prn%
Lie
N

below uniees Grantor either (a) pays the tax before I becomes delinquent, or (b) corttes(s ta tax as provided abova in the Taxea and
Secton and deposits with Lender cash or a autficient corporate surety bond or other aecurity sat.ac?ury to Lander.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foflowing provisions relating 1o this Morig 100 +a & securtty agresment are a part of m%

Mortgage.
Security Agreement. This instrument shall (onstitute a security agreumen 10 the exient any of the Propﬂnmn!ﬁthMMmoMpuwnd;\d
property, and Lender shell have all of tha rights of a secured party under the Uinlorm Commercial Coda a3 airer. from time o time. |

-~
Seourlty Interest. Uponrequmbym,Gumorshalumﬂmndngummmmmmommknmmmdbymmm{'
parfact and comtinue Londer's security inerast in the Rents and Personal Property. In addition to recording this Mortyage in tha real property TN
records, Lender may, at any tme and without further authorization from Granior, fle executed counterparts, COpsed o reproductions of this
Morigage as & financing statement. Grandol shail reimburse Lender for all expenses incurred in peffecting or continuing this securtty intarest.
Upon default, Gramor shall assembie the Perional Property in 4 manner and at & piace reasonably convensent to Grantor and Lander and maka it
available 1o Lander within thres (3) cays afier receipt of written demand from Lender.

Addreases. The mading addresses of Gramor (debior) and Lender (Sacured party), from which information concerning the security Interest
gramed by this Morgage may be obtained (e:ch as required by the Uniform Commercial Code), ara ss stated on the first page of this Morignge.
FURTHER ASSURANCES; ATTORNEY-IN-FAC. The following provisione relating to further assurances and attofney-in-fact sfe a part of this

Morigage.
Further Asaurances. At any tme, and from time to time, upon request of Lander, Grantor wiii make, execute and deliver, or will cause 1o be
made, execuled o dealivered, 1o Lender or o Lender's dasignes, and when requested by Lander, cause 1o be filed, recorded, refied, or
rarecorded, as the case may be, &t such times and in such offices and places as Lander may deam appropriste, any and all such mortgages,
doods of trust, security deeds, securlty agresments, financing statements, continuation statements, instruments of further asaurance, certificaios,
and other documents as may, in the scle opinion of Lenddr, be necessary or dasirable in order t0 eflectuate, complote, porfect, continue, of
preserve (n) the obligations of Grantor and Eomrower under the Note, this Morigage, and the Related Documents, and (b} the Hens and security
imerests creatad by this Mongage on the Property, whether now owned or heraatier acquired by Grantor. Uniess prohibited by law or agreed 1o
tru:oonruybyundarlnwrmng,srmmlrehnbumLsndubrnleonmdozpamlmmdinoonnecﬁonwﬂhltnmmmmn
paragraph.

Atomey-in-Fact 1! Gramor iails 0 do any of the things refermed o In the preceding paragraph, Lander may do 30 for and in the name of
Grantor and at Grantoi's expense. For such ;)urposes, Grantor hamsby imsvocably appoints Lender a3 Grantor's afiomey-in-tact for the purpose
of making, executing, dolivering, Ming, recording, and doing ol other things &z may bo hecessary or desirable, in Lender's sole opinion, to
aocomplish the matiers refemed 10 in the precinding paragraph.

FULL PERFORMANCE. If Borrower pays all the indebledness when due, and otherwiss periorms ail the obligations imposed upon Grantor under thia
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Morigage, Lander shall execus and deliver o Grantol a suitabls satistaciion of thie Mortgage and suitable siatlements of terfnination of any finsnoing
statement on file evidencing Lender's security imerast in the Rents and the Personal Property. Gramor will pay, if parmitted by applicable law, any

reasonable terminaiion fee as determined by Lander from ime ko tme,
DEFAULT. Each of the following, &t tha option of Lencer, shall constiisie an event of defeult ("Event of Default’) under this Morigage:

Default on indebledness. Faliure of Borowsr 10 make any payment when due on the Indeblednese.

Default on Other Paymenta. Failure of Gramor within the tima raquired by this Morigage 1o make any payment for taxes or insurance, of Any
other payment necessary i prevent fling of of 1o affect discharge of any lien.

Compiance Default Falure Yo comply with any ather ferm, obligation, covenant or condition contained in this Morigage, the Nota of in any of the
Related Documents.

Breaches. Anyvmmty.mpmminﬂonouumnntmudaor&wnbtndbLendubyoronbohdfafaumrorsonmundwmuow,
the Note or the Related Documents is, or at the Sme made or furnished was, {aise in any malerial respect.

Insolvency. Tha insoivency of Grantor or Bomower, sppointment of & receiver for any part of Gramor or Borrower's property, any sssignment for
the benefit of crechors, tha commencement of any proceeding under any bankruptcy o Insoivency laws by or against Gramor or Borrower, of the
dissoiution of termination of Gramor of Bormower's exisience 88 & going business (if Granior or Borrower la a business). Except 1o the exian
pmNbﬂsdbdeimorHmhhw.ﬂndeﬂotﬁrmﬂuﬂomw(ﬂﬁrmmsomwhmmmmnooahdlcommﬁvemof
Defautt undor this Mu nage.

Foreclosurs, sk, Comrinancement of forecioauro, whether by judicial proceeding, seif-heip, repoasession of any other method, by any cradhior of
Gramor againm any of Uiu P.onerty. However. this subsection shall not appily in the event of a good faith dispute by Grantor as ko the validity or
reasariablsness of the ci-an »/H-h is the bask of the foraciosurs, provided thal Grantor gives Lander written notice of such claim and furnishes
ressrves of & surely bond for 116 </sim sagssiaciory & Lender.

Breach of Other Agresment. Any omach by Gramor o7 Borower under the terms of any cther agreement between Grantor of Borrower and
Lender that is not remedied within am ga;mbdmw&dmﬂ.lmhdngmmmnwagrmmcoMnglnylndebtodnmor
other oblkgaion of Grantor or Bosrower 1o Lencer, whather existing now or later.

Events Aflecting Guarantor. Any of the raaling events occurs with respect 1o any Guaranior of any of the Indebledness or such Guaranior
dies or becomes Incompatent.
insecurity. Lender reasonably deerms itoelf insecL e

Existing Indebleciness. A defaull shall accur under = v-Cisting Indeblednees or under any instrument on the Property securing any Existing
indebiwdness, or commaencement of any sult ot other actian %3 ‘sreciose any axisting ken on the Proparty.

RIGHTS AND REMEDIES ON DEFAULT. Upon tte cocurrence of any Fuent of Default and at any tme thereatter, Lander, at s option, may exercise
any one or more of the following righta and remedies, in addition 1o any othe: rights of remedies provided by |aw.
Acoslerxte indebleriness. undershllhmmnghtnmopuonwrimimﬂmtoﬂonowuwdadnﬂwonﬂremdomdmmmdmﬁyduo
and payable, iIncluding Rny prepayment penalty which Bofrower would S4 7squired 10 pay.
UCC Remedies. With respect 1o ait o iny pirt of the Personal Propenty, Lerae” shall have all the rights and remedies of 8 secured party under
the Uniform Commarcial Code.
Cotlect Rents. Lender shall have the right, without notice to Grantor of Boraw 7, to take possession of the Praperty and collect the Rents,
inchuding amounts past due and unpaid, and 3pply the net proceeds, over and above L7.adx-'s costs, against the Indebledness, tn turtherance of 0
this right, Lencer may require any tenant or other user of the Property 1o make payrmeits of it of use feee directly (o Lender. IfmcRemn:aN
coliacted by Lender, then Granior imevocably designates Lender &8 Grantor's attorney~in-Ie.( i endorse instruments received in payment theteolm
in the naine of Gramor and 10 neqgotiate the same and collect the protoods. Payments by tenamc rr other users i Lender in response i Lender's
demand shal satisly tha obligations for which the payments we made, whether or o1 any progr £.ounds for the demand existed, Lander mayCJ
exercian /18 rights under this subparagraph erther in person, by agent, or through a receiver. oM
Morigages in Possession. Lender shall hive the right 1o be placed as mongagee in posseesiol: (r 10 have a receiver appointed 0 tako‘-‘f:,‘~
posseasion of all o any part of the Propenty, with the power 1o protect and preserve the Property, to operate ‘a8 roperty praceding foreciosure of
s, and 10 collect the Rents from the Properly and apply the procaeds, over and above the cost of the reaiv /ship, againat the Indebladnesa. I\)
The morigages in possession o recelver may sarve without bond if permitted by faw, Lendera right 1o the appuinnent of a receiver shall axist
whether or not the apparent value of the Propity exceeds the Indeblodness by & substantisl amount. Employme: %y Lender shall not disqualify
. parson from 8arving as a recelver,

Judicial Forsoloaurs. Lender may obiain a judiclel decree foreciosing Grantor's interest in ali of any pan of the Propaerty,

Deflclency Judgment. ¥ parmitied by appii:able law, Lender may obtain & judgment for any deficiency remaining in the indebladnesa due o
Lender aher spplication of Al amounts receivixd from the exarcise of the rights provided In this section.

Other Remadies. Londer shall have all other rights and remedies provided in this Morgage or the Note or available at law or In equity.

Sals of the Property. To the axient permitiad by appiicable law, Granor or Borrower hereby waive any 2nd all right o have the property
marshalled. |n exercising ita rights and femec lee, Lender shall ba frea 1o soll st or any pant of the Proparty together or separately, in ong sale or by
saparate sales. Lender shall be entitled to bicl at any public sale on M or any porson of the Proparty.,

Notice of Sale. Lender shall give Granior rawsonable notice of the me and place of any public sale of the Personal Property or of the tima after
which any private sale or other Intended disposition of the Pomsonal Property i8 fo be made, Reasonable notice shall mean notica given at least

ten (10) days belore the Sme of the sale or diuposition.

Walver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute & walver of or prejudice the
party's rights otherwies 1o demand strict comsiiance with that provision or any other provision. Election by Lencler 1o pursue any remedy shak not
exciude pursult of any other remedy, and an glection 0 make expenditures or take acticn 1o parform an obiigation of Grantor or Borrower under
this Mongage afier fallure of Grantor or Bomower 1o perform shall not affect Lender's ight 1 declare a default and axercise its remedies under this

Morigage.

Attorneys’ Fess; Expensds. It Lander instifites any sult or action o enforce any of the terms of this Morigage, Lender shall be enttted to recover
such sum as tha court may adjudge reasonabie #s atiomeys’ leos at vial and on any appeal. Whether o nol any court action e involved, all
reasohable expenses incurred by Lander that in Lander'a opinion sre necessary at any tme lor the protacton of fts imarest or the enforcement of
s rights shaél become & part of the Indablednass payable on demand and shal boar interest from the date of expenditure until repaid st the Nole
a%. Expenses coverad by this paragraph irciide, without imitation, however subject 10 any mits under apphcable law, Lender's atiomeys’ foes
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and legal expencas whether or not thers le & lewsult, including etorneye’ fees for bankrupicy proceedings (including efforts 1 modily or vacais
any aomalic stay of injunciion), appaas and any anticipated post-judgment collection servicas, the cost of searching records, obtaining tite
reports (including foreciosure reports), surveyors' reports, and appraisal fees, and e insurance, 1o the exien parmitted by applicable law,
Borrower also wik pay any court costs, in adidition 10 all other surma provided by law.
NOTICES TO GRANTOR AND OTHER PARTES. Any notice under this Morigage, including without imitanon any notice of default and any notice of
sale 1o Grarmor, shall be in wriing and shall be: effective when actually deliverad or, f malied, shall be deermed affactive when depcaited in the Unhad
States mall first Siase, registered mai, postage prepaid, directed 10 the addresses shown ner the beginning of this Morigage. Any party may change
its address for nOtices uncer this Morigage by iving formal writhen notice 1 the other parties, speciiying thit the purpose of the notice I8 to change the
pary's address, All coples of noticss of forecic oure from the holder of any len which has priarity over this Morigage shall be sent %o Lender's address,
as shown near the beginning of this Mortgage. For notice purposas, Gramor agrees 1o keep Lender informed at all imes of Grantor's curment addrass.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this Mongage:
Amendmants. This Morgage, together with any Related Documents, consiitutes the entire understanding and agreement of the paitios as 1o the
matiers set forth in this Mongage. No altwation of or amandment 1o thia Morigage shalt be effective uniess given In writing and signed by the
party or paries sought %0 be charged or bound by the alteration 0f amendment.
Annual Reporis. H the Property is used lor purposes other than Grarmior's residence, Grantor shall furnish o Lander, upon requeet, a cartified
stammen of net 7 om Ying income receivex| from the Property duting Gramor's previous fiscal year in such form and detall as Lender shall require.
"Nt operating ncorre” shak mean all cash receipts from the Property less all cash expenditures made in connection with the oparstion of the
Proparty.
Appilcsble Law. This “#.3ge has beun deliversd tc Lender and sccepted by Lander in the Stata of ilincle. This Morigage shall be
governad by and coni?'e” ¥ accordancs with the laws of tha Stale of lilinols.

Caption Headings. Caplion hezinas in this Mortgage aro fof corvenlence purposes only and afe not 1o be used {o Iinterpret or dafine the
provisions of this Morigage,

Merger. Thers shall be N0 merge:-wi tha imerest of estate created by this Morigage with any other interest or estate In the Property al any time
heid by of for the banafit of Lander in any ¢ acity, without the written consent of Lender,

Multiple Parties; Corporate Authority. All oligainns of Granfor and Borrower under this Mortgage shall be joint and several, and alf references
1o Geanior ahall mean sach and every Grankr, 2.id & referenced 10 Bormower shall mean each and svery Bomowsr. This means that each of the
persons signing below i responsible for sl obligotinne.in this Morigage. Whare rny cne or mare of the Grantor or Borrowers are corpofations or
parnerships, it is not necessary for Lendar 10 Inquir(: in?s the powers of eny of tha Gramor of Bormowers or of the officers, direciors, partners, or
agents acting or purporiing 10 act on thokr behall, and ary ir debiedness mada or cremed In relience upon the prolessed sxercies of such powens
shall be guaramosd under this Morigage.

! . f & court of competent jurisdiction finds any priveian of this Morigage 1o be invalid or unenforceabls as fo any person or
circumatance, such finding shall not render 1hat provision invalid r unenforceable &3 1o any other persons of circumatances. | feasible, any such
affending provision shall be deemed 1o be nidified to be within the /e of enforceablity or validiy; however, If the olfending provision cannot be
30 mocified, i sha¥t be stricken and aXl other provisiona of this Morigags i ak other respects sha remain valid and enforceable.

Successors and Assigns. Subject to the limitations staiad in ihis Mongaye on transter of Grantor's interest, this Morigaga shall be binding upon
and Inure 1o the beneft of the parties, thekr successors and asaign. 1 ownerr iz vt the Property bacomes vestad in a person other than Grantor,
Lander, without notice to Grantor, may dual with Grantor's successors witt rile-snce fo this Mortgaga and the indeblednass by way of
forbaatance of extansion without releasing Gramor from the obligations of this Morigage ~- Yability under the Indebledness.

Tima is of the Essence. Time is of the essance in the parformance of this Morigage.

Walver of Homestead Exemption. Grantor hereby releases and waives it rights and ben(m of the hamesataad axemption lews of the Staie of
{fincie as to ait indeiedness secured by this Morigage.

Walver of Right of Redemption. NOTWIT<STANOING ANY OF THE PROVISIONS TO THE UCNTHARY CONTAINED IN THIS MORTGAGE,
GRANTOR HEREBY WAIVES, TO THE EXTI:NT PERMITTED UNDER ILL. REV. STAT., CH. 110 SECTION 15-1801(b) OR ANY SIMILAR (AW
EXISTING AFTER THE DATE OF THIS MCRITIAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF 25 GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO RE[\EEM THE PROPERTY. o)
Walvers and Consents. Lender shall not be: deemed to have waived any rights under this Mortgage (or unde. thi Related Documents) uges
such walver ia in witing and signed by Landir. No delay or omiseicn on the pant of Lander in exercising any rygh” shall oporsia as a w '
such fight or any other right. A walver by any parly of a provision of this Morigage shall not constitte & walver of of urejudice the party’s
otherwiss 10 demand strict compliance with that provislon of iy other provision. No prior walver by Lander, nor any Coune of deaing

Lander ana Grantor or Bomower, shall constiiute a waiver of any of Lender's rights or any of Grantor or Bomower's obigations a4 10 any
ranaactions.  Whenewsr consent by Lendel Is required in this Morigage, 1he granting of such consant by Lender In any instance & t
constitule comtinuing consent 1o subsequent b stances where such conaent is required. &
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Thia Morigege prepared by: X ﬁ/ﬁ_éiéé’

. INDIVIDUAL ACKNOWLEDGMENT
STATEOF __rfen re )y

™
comrvor (et )

On this day beiore mz, M undersigned Natary Public, personally appeared Ronald K. Anderson and Susan S. Anderson, 10 me known 1 be
incivicuals deacribad in arv. sshc sxecuted the Morgagn, and acknowiedged that they signed the Morigage as thekr fres and voluntary act and dead,
for the uses and purposes th san martioned.

Given under my hand and o 4l 1eal thia 4 day of /M i 2 A
By @ <G ;é"‘;g, i Residing st C}c)“!// /4/@’/

- Yy
Notary Public In and for the State of 27

My commission axpires % 276

b A ]
LASER PAQ (1m) Ver, 3.18B (5) 1092 CF) Bankers Serviow Griwp. in . AN rights raserved. (IL.-G20 £3.15 F3.15 P3.13 HORIZON.LK)
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