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MORTGAGE C

PREFERRED LINE
This instrument was prepured by: __ Alicja Bujak

RefNo.: 922941242090 One South Dearborn Sireet
4441158759 Chicago, Hlinois 60603

THIS MORTGAGE ("Mortpage") is maie this__ 29th  quyof  October 1992
between Mortgagor, Lawrence T, Ware single having never been married (hercin "you,” "yaur” or "yours") and 1he
Mortgagee, Citibank, Federal Savings Bank, 3 corporation organized and existing under the faws of the United States, whose
address is One South Dearborn Street, Chicato, IHinois 60603 (herein "we," "us” or "our”).

WHEREAS, Lawrence T. Ware s (are) indebted to us pursuant to a Preferred Line Aceount Agrecment
("Agreement”) of cven date hereod, in the principal sum of U.S. § 5,000,00, (Borrower's "Credit Limit™) or so much of such
principal as may beadvanced and outstanding, with imerest thereon. The Agreement provides for advanees 10 be made for
seven (7Y years frup the dute hereof (the "draw perlad”), We may, in our sole discreton, extend the draw period for an
additjonal seven (7) vaars. The draw period will be followed by an additional period of seven (T) years (the "repayment period”).
The Agreement provides for periodic moathly installment payments of (2 principal of L84th of the prineipal balance
outstanding and unpaid =5 o7 (i) the dite of the most recent advince o you thereunder for billing cycles beginning during the
draw period or (i) the beginaivg of the first Jay of the repayment perind tor any bifling cycle beginning during the repayment
period; and (b interest, opionaa credit life and/or disability insurance premiums, and miscellapeous fees snd charges until the
end of the repayment period; all sughsums, oot sooner paid, betng due and payable fourteen (14) years from the date hereof,
or, if we have extended the draw ponod, tver ty-one (21) years from the date hereol, the ("Maturity Date”).

To secure to us: (a) the repaymentofihe indebtedness evidenced by the Agreement, with interest shercon, the payment
of all other sums, with interest thereon advaaced in accordarce herewith w protect the security of this Mortgage, and the
pertormince of the covepanls, and agreemer(s olyou herein contained: (b) the repayment of any future advances, with interest
thereon, made by us pursuant W paragraph ™ merco! (such advances pursuant 1o paragraph 7 sereol of principal made afeer the
dale hereol being referred to as "future advintees™;, (&5 apy "Loans” (advances of principal alter he date hereof) as provided for
in the Agreement (i1 being the intention of vou anu-as that all such Loans made after the date hereol enjoy the same priority
and sceurity hereby created as iCall suck Louns had been mide on the date hereol); and (d) the performance of your covenanls
and gareements under this Mortgape and he Agreement secured herehy, For this purpose, you do iereby mortgage, gran,
coivey and warrant (unless you are an Blinois land trust, inwiuch case you mortgage, grant, convey and quif claim) to us the
following described property ( "Property” ) located in the Counly 51 Cook and State of Hiinuis:

LOT 19 IN BLOCK M IN NICHOGLAS MILLER'S SUBDIVISION /58 THE EAST 511 FEET OF THE SOUTH {2
OF THE SOUTHWEST 14 OF THE NORTHEAST 114 OF SECTI0277, TOWNSHIP 40 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIIDIAN, IN COOK COUNTY/ILLINOIS.

e
P.L.N. No. }: 14-07-222-007-0000 PROPERTY ADZRESS: 1821 West BerwyuAvenue
P.LN. No. 2: Chicago, Il 66640

You covenant that you are lawfully seiqed of the estate hereby conveyed and have the sight 1o mortgage, grant and convey
the Froperty and that the Propeny is uneacumbered, except for encumbrances of record, You, ubless you are an Hlinois land
trust, warrant and will defend generally the titde to the Property aguinst all claims and demands, subiicl to any encumbrances of
record.

Covenants. You and we covenant and ugree as follows:

L. Payment of Principal and Interyst. You shall prompily pay when due by the terims of the Agreement the principagy
of and interest accrued on the indebtedness evideneed by the Agreement, 1ogether with any other fees, charges or prcmiumm
imposcd by the Agreement or by this Morigage.

2. Line of Credit Loan. This Mortgage secures a Line of Credit Losn Agreement. You will enjoy access o thal Line (g
Cuedit during the first cighty-five (83) billing cycles or, if we extend the draw period, the first one hundred sixty-nine (l(ﬂ&"z
billing cycles. -

3. Agreed Periodic Payments. During the wrm hereat, you agree 1o pay on or before the payment due date shown ok
cuach periodic Billing Stiement the Minimum Payment Due for that Billing Cyele (cach Billing Cycle will be approximately one
month). The payment due dite Tor ¢ach Biliing Cycle is approximately twenly-five {25) days after the close of the Billing Cycle,

IT, on the Maturity Date, you still owe amouwnis under 1he Agreement, you will pay huse amounts in full on the Malurity
Date,

4. Finance Charges. You agree o pay interest (a "Finance Charge®) an the Quistanding Principal Balance ot your
Preferred Line Avcount as determined by the Agreemens, The rate of ilerest ("Anmid Percentage Kute") may vary monthly
but will not exceed 25.0% per annum,
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5. Application of Paymienty. Unless applicable law provides otherwise, all payments received by us under the
Agreement and this Morigage shall be applicd as provided in the Agreement. Charges incurred pursuant 1o paragraph 7 hereol
will be treated as Finance Charges {or purposes of applicstion of payments only.

6. Charges; Liens. You shall pay all taxcs, assessments, charges, fines and impositions attributable o the Property
which may attain priority over this Mortgage, and leasehold payments or grounds rents, if any. You shalt prompily furnish 1o us
receipts evidencing these payments,

7. Protection of Our Rights in the Property; Mortgage Insurance. It you fail to perform the covenants and
agreements contained in this Mortgage, or there is a Jegal proceeding that may significantly afleet our rights in the property
(such as a proceeding in bankruptey, probate, for condemnation of 10 enforce laws or Regulations), then we may do and pay for
whatever is necessary 10 proteet the value of the Property and our rights in the Property. Our action may include paying any
sums secured by a ticn which has priority over this Mortgage, appearing in court, paying reasonable altorneys’ fees and eatering
on the Property to make repairs. Although we may take action under this paragraph 7, we do pot have ta do so,

Any amounts disbursed by us under this paragraph 7 shall become additional debt of yours secured by this Mortgage.
Unless you and we agree 10 other terms of payment, these amounts shall bear interest rom the dite of disbursement af the rine
provided in the Andeement and shall be payable, with interest, upon grotice from us 10 you requesting payment.

8. Borrower Mot Released; Forebearance by Us Not @ Waiver. Extension of the draw period or the time lor
payment or modificarion of amortization of the sums secured by this Morigage granted by us 1o any successor in interest of
yours shall not operate<odelease the liability of the origimal Preferred Account Holder's or yout successor in interest. We shall
not be requirsd o conmmedse troveedings sgainst any successor in interest or refuse o extend ame for payment or oherwise
modily amortization of the simasecured by this Morigage by reason of any demand made by the original Account Holder or
Account Holder's successors inapterest. Any forehearance by us in excrcising any right or remedy shall aot be a waiver ol or
preclude the exercise of any righterremedy.

9, Successor and Assigns Baend; Joint and Several Liability; Co-Signers. The covenanls and agreements ol this
Morigage shall bind and benelit the suceessors and assigns of you and us, subject o the provisions of paragraph 12, Your
covenants and agreements shall be joint and teveral. Any Mortgagor who co-signs this Mortgage but does not execuie the
Agreement: (a) is co-signing this Morigage gy, mortgage, grant and convey that Mongagor's interest in the Property under
the terms of this Mortgage; () is nat personally shligated o pay the sums sceured by this Morigage; (€) does not have sceess to
the Line of Credit; and (4} agrees that we and anyather Mortgagor may agree fo extead, modily, forebear or make any
gecommodations with regard o the 1erms of this Martgage or the Agreement without that Mortgagor’s consent. Sucha
Mortgagor is idertificd below by exeeuting this Mortga e o8 da "other owner” ol the Property,

1. Prior Mortgages. You covenant and agree to comply with afi of the terms and conditions and covenants of any
martgage, rust deed or similar sceurity instrument afteciing te Property which has or may have priority over this Mortgage,
including specifivally, bw not limited (0, timely making the paymepis of principal and interest due thereunder. Your failure 1o
make such payments or keep such terms, conditions and covenaaisay provided for in such prior mortgages, trust deeds or
security agreements shall constitute @ defaudt under this Mortgage, and > may invoke the remedies specitied in paragraph {4
hereof.

i1. Defauit.

() The oceurrence of any of the following events shall constilute a defaulChy yuu under this Mortgage: (1) failure (o pay
when due any sum of money due under the Agreerient or pursuant o this Morigpie: (7) your action or inaction adversely
affects our security for the Agreement of any right we may have in that security; (3) you gave o give us any fulse or malerially
mislecading information in connection with any Loan o you or in your application fus the Preferred Line Account; (4) iitle 1o
your home, the Property, is transterred as more fully deseribed in paragraph 12 below; ar (3} a0y oiyou die.

(b If you are in detault under the Agreament or this Mornigage, we may terminate yoa Freerred Line Account and
require you 10 pay immedinely the prineipal balsnce cutstanding, any and all interest you may ove sn that amoumt, logether
with all other fees, casts or premiums charged to your account, The prineipal balance oulstanding wader the Agreement after
delault shafl continue to accrue interest until paid at the rate provided tor i the Agreement as il no ¢Caiit had occurred. n
addition 10 the right to terminate your Preferred Line Account and declare all sums immediately due and owing under the
Agreemen, in the event of a default, we shatl bave the right 1o refuse W make additional Loans o you under the Agreement
(reduce your Credit Limin), 10we refuse to make additional Laans 1o you alter defaull, but do not erminiate your account, you
must notify us in writing if you wouldt like to oblain further Loans and can demonsirate that the condition that led o the
default no Jonger exists.

12. Transfer of the Property. 11 all or any part of the Property, or an interest therein is sold or transferred by vou, or if
the beneficial interest, af any parl thereat, in any land trust hoiding title o the Property is assigned, sold or transferred, or if
you or the title holding trust enter e Articles of Agreement Tor Deed or any sgreement Tor instaliment sale of the Property
oF the beneficial interest in the e kolding land trust, without our prior written consent, excluding: (a) the creation of a
purchase money security interest tor fwuschold appliances; (b) o transfer by devise, deseent or by operation of Jaw upon the
death of & joint tenany; o1 (¢} the grant of any feasehold interest of three (3) years or less ot containing an option (o purchise,
we may, a1 our option, declare all sums sceured by this Mortgage o be immediately due and payable.

13. Right to Reduce Line of Credit. We may reduce your Credit Limit or suspend vour credit privileges (refuse 0
make additional Loans) if: (a) the value of the Property drogs significantly below the appraised value upon which the
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Agreement was based; () & material change in your financisl circumstances gives us reason Lo belicve that you will not be able
o make the required paymenis; (¢) gavernmentat action precludes us from charging the Annual Percentage Rate permitied by
the Agreement or governmental action adversely affects our lien priority such that the value of our sceurity interest falls below
120% of your Crediv Limit; {d) we are notified by our Regulatory Agency (hat continuing to make Loans constiluies an unsafe
and unsound practice: or (¢) you are in default of any material obligation under (he Agreement, It we refuse 10 make further
Loans to you, byt do not terminate your Preferced Line Account, you must notify us in writing if you would like 10 oblain
futther Loans and can demonstrate that the conditions that gave us the right w refuse to make further Loans has changed.

14, Acceleration; Remedies, Upon a Default by you under this Morigage, we, ab our option, may require immediate
payment in full of ali sums secured by this Mortgage without further demand and may foreclose this Mortgage by judicial
proceeding. We shatl be entitled to collect alf expenses incurred in pursuing the remedies provided in this paragraph 14,
inchuding, but not fimited to, reasonable atiorneys’ fees and costs ol Litle evidence.

15. Waiver of Homestead. You waive all right of homestead exemption in the property.

(continued on puge 4)
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REQUEST FOR NOTICK OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which hus
priority over this Mortgage w give Notice to Lender, st Lender’s address set forth on page one of this Mortgage, ol any defauft
under the superior encumbrance and of any sale or other {orectosure action,

IN WITNESS WHEREUF, Borrower has exceuted this Monigage.

0/
_[lhe

wrence T, Woze

1

State of Hinois o
County ol §oon
I, the undersigned, a Nolary Pablicda and for seid County, in the State aforesaid, DO HEREBY CERTIFY that

Lawrence T. Ware , single having rever been married personally known (o me (o be the sume person whose name is
subscribed to the foregoing instrument, apped red ocfore me this day in person, and acknowledged that signed and
delivered the said instrument as free and .r.})unldry act, tor the uses and purpases therein set forth,

Given under my hand and official scal, this 2 day of ¢ ?E’/‘Zﬁ 19 22

£-/5-93 ///mrw«— N7/ %«Jw-ﬂ?& -

Notary Public

Commission Expires

R W N )

" OFFICIAL SEAL "
MARIAM MOFIUDRDIN
ROTARY Fi g, STATE OF ILLINOIS
MY COMWISSICN £X¥RES 6/13/93
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