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This instrument was prepared by
KENNETH KORANDA
az¥OV -3 PM 1: 26 §2832622

40 W 47TH ST

WESTERN SFRING IL 60558
4
THIS IS A JUNIOR MORTGAGE

LOAN 0760052624
928326 22 &

<SR9 770 4

EQUITY Cash Line
MORTGAGE
§‘é’s

MOR7CACE is made this mm‘p‘c%fml'![m PERS
—pTvoRGEDY ?’DW@F%@E TEMARRTED

OCTOBER
Federal Savings & Low_;.?-.ocial[on, {herein *"Lender’}

ON_and MARGARET A CARUSO

(herein “‘Borrower '), and the Mortgagee, MidAmerica
MIDAMERICA FEDERAL SAVINGS BANK
WHEREAS, Borrowet is iv«de’lted 1o Lender in the principal sum of

TEN THOUSAND ANP NQ/10Q

which indebtedness is evidencel oy Borrower’s Equity Agreement and Promissory Note (herein **Note’’) providing for
riodi Jed for there n, with the batance of the indebtedness, if no1 sooner paid, due and payableon __
periodiop AR AR 1308 P P

Doliars,

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the payment
of all ather sums, with interest thereon, advari.cer) in accordance herewith to protect the security of this Mortgage, and

the performance of the covenants and agreemerits)of. Borrower herein contained, Borrower does hereby mortgage,
grant and convey to Lender the following described plonerty located in the County of _COOK _ , State of Illinois:

LOTS 43 AND 44 IN CURTIS SUBDIVISION OF BILIOCKS 1
SUBDIVISION QF THE EAST 1/2 OF SEOTION 6,
EAST OF THE THIRD PRINCIPAL MERIDIIN TN

AND 8 IN NICKERSON'S
TOWNSHIP 38 NORTH, RANGE 13,
COOK COUNTY,

ILLINOILS.

&L
L2
[os
%
¢
t
N

(€

P.I.N. 19-06-200-033

which has the address of 3916 EUCLID, STICKNEY, IL 60402

7Y

Together with all improvemenis now or hereafter erected on the property, and all easements, rights, appur-

(herein “Property Address’’);
tenances, rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water siock, and alt fixtures

now or hereafter attached to the property, all of which, including replacements and additions thereof, shall be deemed
1o be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said property
{or the leasehold estate if this Mortgage is on a leasehold) are herein referred to as the “‘Property’’.
Barrower covenants that Borrower is . awfully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and uonvey the P

MLDAMIH IOA FEDERAL I

‘s

that the Property is unencumbered, except for
N THE AMOUNT OF $

FIRST MORTGAGE TC

]

80303959

subiect to any declarations, easemenis Or restrictions listed in a schedule of exceptions to coverage in any title insurance

1IN EI i ds

and that Borrower will warrant and defend generally the title to the property against afl other claims and demands,
policy insuring Lender’s interest in the Property
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1{ the Property is abandoned by Borrower, or if, after notice by Lender tao Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date such notice is mailed, Lender is
authorized to collect and apply the proceed:: at Lender’s option, either to restoration or repair of the Property or to the sums secured

by this Morigage.
Unless Lender and Borrower otherwiie agree in writing, any such application of proceeds to principal shall not extend or
posipone the due date of the periodic paymients referred to in Paragraph 1 hereof or change the amount of such payments.

9. Borrower Not Released. Extension ¢f the time for payment or modification of payment of the sums secused by this Mortgage
granted by Lender to any successor th inter:st of Borrower shall not operate to release, in any mannes, the liability of the original
Borrower and Borrower’s successors in int¢rest. Lender shall not be required to commence proceedings against such successor or
refuse to extend time for payment or otherw:se modify payment of sums secured by this Mortgage by reason of any demand made by
the original Borrower and Borrower's successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearnnce by Lender in exercising any right or remedy hereunder, or otherwise
afforded by applicable taw, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or ather liens or charges by Lender shall not be a waiver of Lender's right to accelerate the maturity

of the indebteness secured by this Mortgage

11. Remedles Cumulative. All remedies provided in this Mortgage are distinct and cumulative (o any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12. Successors avd Assigns Bound: Joint and Severnl Liability; Captions, The covenants and agreements herein contained shall
bind, and the rigiits tireunder shall insure to, the respective successors and assigns of Lender and Borrower, subject to the pravisions
of Paragraph 16 heriov. All covenanis and agreements of Borrower shall be joint and several. The captions and headings of
Paragraphs of this Mo tgage are for convenitnce only and are not to be used to imerpret or define the provisions hereof,

13. Notice. Except «c.rary notice required under applicable law to be given in another manner, {a) any notice to Borrower
provided for in this Morigage/shizil be given by mailing such notice by certified mail addressed to Borrower at the Property Address or
at such other address as Borrower' miv designate by notice to Lender as provided herein, and (b) any notice to Lender shail be given by
certified mail, return receipt requeriec, 1o Lender’s address stated herein or to such other address as Lender may designate by notice
1o Borrower as provided herein. Any radce provided for in this Mortgage shall be deemed to have been given ta Borrower or Lender

when given in this manper designaied.

14. Uniform Mortgage; Governing Luv's; Severability. This form of mortgage combines uniform covenants for national use and
non-uniform covenants with limited variations oy jurisdiciion to constilute a uniform security instrument covering real property.
This Mortgage shall be governed by the law af the jurisdiction in which the Property is located. In the event that any provision or
clause of this Mortgage or the Nate conflicts with eppiicable Jaw, such conflict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the :onfiictwgoroavision, and to this end the provisions of the Mortgage and the Note are

declared to be severable.

15. Borrowes's Copy. Borrower shall be farnished a confor-=d copy of the Note and of this Mortgage at the time of execution
or after recocdation hereof.

16. Transfer of the Property; Assumptlon, If ail or any par: o/ the Property or an interest therein is sold or transferred by
Borraower without Lender’s prior written consent, excluding (a) the creatizn ol a lien or encumbrance subordinate to this Mortgage.
(b} the creation of a purchase money security inerest for household apgiraces, (¢) a transfer by devise or descent or by operation of
law upon the death of a joint tenant or {d) the grant of any leasehold intcee it of three years or less not containing an option to
purchase, Lender may at Lender’s option, declzre all the sums secured by th's Miorigage to be immediateiy due and payable. Lender
shall have waived such aption to accelerate if, pr or 1o the saic or transfer, Lend/:~and the person to whom the Property isto besold or
transferred reach agreement in writing that the ¢redit of such person is satisfactory 1o /ender and Borrower or such other person pays
all expenses incurred by Lender to assume thit the lien of this Morigage and [endor’s interest in the Property shall continue
unimpaired. If Lender has waived the option 10 accelerate provided in this Paragrapir 17, and if Borrower’s successor in interest has
exccuted a written assumption agreement acceptid in writing by Lender, Lender shall retrase Borrower from all obligations undggghis

Morigage and Note.

" If Lender exercises such option to accelerate, Lender shall mail Barrower notice of acceleriicnin accordance with Paragragfl 3
hereol. Such notice shall provide a period of no1 less than 30 days from the date the notice is mailed within which Borrower maWy
the summns deglared due. If Borrower fails 1o pay such sums prior to the expiration of such period, [.eader may, without further npgce
or demand on Borrower, invoke any remedies permitted by Paragraph 18 hereof. ;q:

17. Obligatory Advances. This Mortgage secures the repayment of cectain sums advanced to the Toriovier under the E y
Agrecment and Promissory Note. Provided Borrower is not in default with respect to any covenant or agriepient under the tecms of
this Mortgage, and the Equity Agreement and Promissory Note, including the eovenants to pay when due an; cums secured by this
Mortgage, Lender is obligated from time to time and upon demand of Borrower 10 advance such additioni]l sums requested by
Borrower up to the tolal face amount of this Mortgage.

18. Accelerstion; Remedies. Except as provided in Paragraph 16 hereof, upon Borrower's breach of any covenant or agreement
of Borrower in this Mortgage, including the :ovenanis to pay when duc any sums secured by this Morigage, Lender, prior to
acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereof specifying (1) the Breach; {2) the action required to
cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to Borrower, by which such hireach must be cured;
and (4) that failure to cure such breach on or buefore the date specified in the notice may result in acceleration of the sum secured by
this Mortgage, foreclosure by judicial proceeding and sale of the property. The notice shall further inform Borrower of the right to
reinstate after acceieration and the right to assert in the foreclosure proceeding the nan-existence of a default or any other defense of
Borrower 1o acceleration nd roreclosure. If the breach is not cured on or before the date specified in the notice, Lender at Letider's
option may decla:e all of the sums secured by this Mortgage 10 be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorn:y’s fees, and costs of documentary evidence, abstracts and title reposts.

19. Barrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage. Borrower shall
have the right to have any proceedings begun by Lender to enforce this Morgage discontinued at any time prior 1o eniry of a
judgment enforcing this Mortgage if, (a) Borrcwer pay Lender all sums which would be then due under this Mortgage, had no
acceleration occurred; {b) Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage;
(c) Borrower pays all reasonable expenses incurr»d by Lender in enforcing the covenants and agreements of Borrower contained in
this Mortgage and in enforcing Lender’s remed es as provided in Paragraph 18 hereof, including, but not limited to, reasonable
altorney’s fees; and {d) Borrower takes such action and pays all expenses as Lender may reasonably require to assure that the lien of
this Mortgage, Lender’s inlerest in the Properiy und Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such pavmeat and cure by Bo rower, this Mortgage and the obligations secured hereby shall remain in full force
and effect as if no acceleration had occurred.
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