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MORTGAGE

THIS MORTCAGY ("Security Instrument’} is givenon Novembar 2, 1992 . The morigagor Is
Mary D. Japely, #Wwidowed

("Borrower’).
This Security instrument Is givento ©ld Kent Bank,
which Is organized and existing (nvier the laws of the United States of America , and whose address Is
1500 N, Main Strest - Wheaton, IL 60187 ("Lender’).
Borrawer owes Lender the principal sumcf- Forty 0One Thousand Dollars and no/100
Dollars (U.S. $43,000.00 ). Thia dahtis

avidenced by Borrower's note dated the sar e date as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid eanier, Jue.and payablegn december 3, 2022 . This Securlty
Instrument secures to Lender: (a) the repayment of ine debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payient of all other sums, with Interest, advanced under paragraph 7
to protect the securtty of this Security Instrument; and (c) tha performance of Borrower's covenants and agreements
under this Securty tnstrument and the Note. For this purg ose, Botrower does hereby mortgage, grant and convey to
Lender the foltowing described property located in Cook
COUTRY, Hincla:

THE SOUTH 5 FEET OF LOT 929 ALL OF LOT 930 A#% HE NORTH 10 FEET OF LOT 931 IN

KRENN AND DATO SECOND DIVISION TO DEMPSTER STRUFT L TERNINAL SUBDIVISION BEING

A SUADIVISION OF THAT PART OF THE EAST 13 ACKES CF-THE NORYHEAST 1/4 OF THE

KORTNEAST 1/6 OF SECTION 20, TOWNSHIP 41 NORTH, RANGZ 13 EASYT OF THE THIRD

PRINCIPAL WERIDIAN LYING NORTH OF THE CENTER LINE O ThFOBALD ROAD IN COOK

GOUNTY, ILLINOIS,

689976 SR X3F810( -

PiN: 10-20-208-038

COMMONLY KNOWN AS: 8714 N, CENTRAL AVENUE
MORTON GROVE, IL 60053

which has tha address of 8714 %. Central Avenue Horton Grove
[Strent] [City]

Minols 60053 (Property Address'); -7 W
(Zp Code] \j / e

TOGETHER WITH all the improvements now or hersafter erected on the property, and all easements;
appunenances, and fixtures now or hereafter a part of tha property. All repiacements and additions shall aiso be
covered by this Security Instrumant. All of the foregoing Is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Proparty and that the Property is unencumbered, except for encumbrances of record.
Borrawer warrants and will defend genaraliy tha title to the Property against ali claims and demands, subject to any
encumbrances of record.
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All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal natices. in tha event of logs, Barrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, If the restoration or repair is economically feasible and Lender’s security is not lessened. It the
restoration or repalr is not economically teasible or Lender's security would be lessened, the insurance proceeds shall
be appiied to the suma secured by this Security Instrument, whether or not then due, with any excess paid to Barrower.
if Borrower abandons the Proparty, or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settie a claim, then Lander may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lende: and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
postpone the due aat~ of the monthty payments referred o in paragraphs 1 and 2 or change the amount of the
payments. |f underpeiagraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceeds resulting froi. damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security \nat-ument immediately prior to the acquisition,

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occury, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secur'ty instrument and shalt continue to occupy the Property as Borrower’s principal
residence for at least one year after th e r.at2 of accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or urtess axtenuating circumstances exist which are beyond Borrower's control,
Borrower shall not dastroy, damage or Imprir th2 Property, allow the Property to detetlorate, or commit waste on the
Property. Borrower shall be In default ff any ioisiture action or proceeding, whether civil or criminal, Is begun that in
Lender's goad faith judgment could result in forfsirire of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Eorrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to e dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interast in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security inicrest Borrower shall afso be in default if Borrower, during the
loan appiication process, gave materially false or inaccurate irformation or statements to Lender (or falled to provide
Lender with any material information) in connection with the loan ¢videnced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as 2 principal residence. If this Securfty Instrument is
on a leasehold, Borrower shall compty with alf the provisions of the leasa. . If Borrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees ta e m2rqer in writing,

7. Protection of Lender’s Rights in the Properiy. If Borrower faiis to parfor.n the covenants and agreements
contained in this Security Instrument, or there Is a legal proceeding that may s« ti'cantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or foriartuie-or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the va'ue-of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a llen which has priority over this
Securlty Instrument, appearing In court, paying reasonable attorneys’ fees and entering on thz Property to make
repairs, Aithough Lander may take action under this paragraph 7, Lander doas not have to ¢ o s¢.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Eor over secured by
this Securlty Instrurnent. Unless Borrower and Lender agree to other terms of payment, these ameur:is shall bear
interest from the date ot disbursement at the Note rate and shall be payable, with interest, upon notica frem Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to malntain the mortgage insurance In effect. 4, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously In effect, from an alternate
morty=ge Insurer approved by Lender. !f substantially equivalent morigage insurance coverage is not avaflable,
Borrower shall pay to Lender each manth a sum equal ta one-twelfth of the yearly mortgage insurance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as & loss reserve in lieu of mortgage Insurance. Loss reserve payments may no longer be required, at the
option of Lender, it mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay the premlums required to
maintain mortgage insurance in effect, or to provide a loss reserve, untit the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lander or applicable law.
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secured by this Security Instrument. Howaever, this option shall not be exercised by Lendar if exercise Is prohibited by
fadera! law as of the date cf this Security Instrument.

if Lander exerclses this option, Lender shall givi Borrower notice of acceleration. The notice shall provids a petiod
of not less than 30 days from the date the notice Is delivered or mailed within which Borrowar must pay all sums secured
by this Security Instrument. if Borrowar falls to pay these sums prior to the expiration of this perlod, Lender may invoke
any remedies permitted by this Security Instrument ‘without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the eartier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) biefore sale of the Property pursuant to any power of sale contained In
this Security instrument; or {b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Securlty Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses Incurred
in enforeing this Security instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such action
as Lendar may reasonably require ta assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligaticn to pay the sums secured by this Security instrument shall continue unchanged. Upon
reinstatement by Bcrrower, this Security instrument and the obligations secured hereby shall remain fully effactive as i
no acceleration had rccirred. Howaver, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Clixo5-of Loan Servicer. Thi Note or a partial interest in the Nate (together with this Security
instrument) may be sold one.ni rore times without prior notice to Borrower. A sale may result in a change In the entity
(known as the “L.oan Servicer’) thu( zallects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes % ihe Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be given writter riotice of the change in accordance with paragraph 14 above and applicable law.

The notice will <tate the name and addrass of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any othermcormation required by applicable law.

20. Hazardous Substances. Borrower siall ot cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property.-#sirower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Enviranmenta! Lew. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of smal quantities of +azardous Substances that are generally recognized to be
appropriate to normal rasidential uses and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigation, clalm, demand, lawsult or other actlon by
any governmental or regulatory agency or private party involving tha Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borroveer ieams, or Is notified by any governmental or
regutatory authority, that any removal or other remediation of any He.zza'ous Substance affecting the Property is
necessary, Borrowar shall promptly take all necessary remedial actions ‘n-accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances® are those substz nces refined as loxic or hazardous
substances by Environmental Law and the following substances: gasoline, keiozpne, other lammable or toxic
petroleum products. toxic pesticides and herbicides, volatile solvents, materlals orisining asbestos or formaldehyd
and radioactive materials. As used in this paragraph 20, “Environmental Law” mear:s frderal laws and laws of the
Jurisdiction where the Property Is focated that relate to health, safaty or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lencler further covenant and agree as icilows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration faYawing Borrower's
breach of any covanant or agreement in this Securily Instrument (but not prior to acceleratior. under paragraph
17 unless applicable law provides otherwise). The riotice shall specify: (a) the default; (b) the.aziion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the-notice may
result in acceleration of the aums secured by this Sacurity Instrument, foreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate atter acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. if the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by judicial proceeding. Lender shail be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not timited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Security
instrument without charge 1o Borrawer. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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