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CHEMICAL BANK N. A. C/0 CRMC e LLINGIS
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MORTGAGE

THIS MORTGAGE ("Security Insirument”) is given on OCTOBER 28th 1992
The mortgagor is JEFT P GURNICZ AND NATALIE L GURNICZ HIS WIFE

("Borrawer”). This Security Instrument is given {o
CHEMICAL BANK N. A. '
which is organized and existing underine laws of  THE UNITED STATES OF AMERICA . and whose address is
C/0 CHEMICAL MORTGAGE COMPANY, P.C. BOX 78208, CHARLOTTE, NC 28272-8208

t"Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND AND 90/180
Dollars (US. $ 19pp00 .00 ). This Gcor 1= evidenced by Borrower's note dated the same dave as this Security
Instrument ("Note"), which provides for monthly paymenis, with the full debt, if not paid earlier, due and payable on
DECEMBER 1 2022 . This Security Tustrument secures to Lender: () the repayment of the debt
evidenced by the Note, with interest. and all renewals, extensions and moditications of the Note: (b} the payment of ll other
sums, with interest. advanced under paragraph 7 to protect the security.of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument »acdhe Note. For this purpose, Borrower does hereby
mortgage, grant and convey 10 Lender the following described property tocared in

COOK
LOT 16 AND 8 FOOT VACATED ALLEY LYING EAST OF AND ADJCGINING SAID LOT 16 IN
BLOCK 16 IN FAIRVIEW HEIGHTS, BEING A SUBDIVISION OF THAT PART OF THE EAST 1/2
OF THE SOUTHEAST FRACTIONAL QUARTER OF SECTION 9, TOWNSHIP 49 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH LIES EAST OF THE RIGHT OF WAY OF
THE WISCONSIN CENTRAL RAILROAD, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX #12-09-433-016

County, [Hlinuis:
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which has the addressof 4811 ¥ FORESTER SCHILLER PARK
1Seet) |Ciry}

Illincis o176 ("Property Address™);
[Zip Code|

ILLINOIS. single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 990 (page | of 6 pagesi
ITEM 1876 (8072]
el Geeat Lakes Pusiness Porms, Inc. [ ]
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applicable law may specify for reinstatement) before safe of the Property pursuant 10 any power of safe contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (i)
pays Lender all sums which then would be due under this Security Insirument and the Note as if no acceleration had
oceurred; (hy cures any defauli of any other covenants or agreements; (c) pays adl expenses incurred in enforcing this Security
Instrument, including, but not limited o, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Leader’s rights in the Propenty and Borrower’s obligation to pity the
sums secured by this Security Instrument shaifl continue unchanged. Upon reinstalement by Borrower, this Security
lastrument and the obiigations secured hereby shall remain fully cffective as if no acceleration had vccurred, However, this
right io reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
In<trument) may be sold one or more limes without prior notice to Borrower. A sale may result in a change in the cntity
(known as the "Loan Scrvicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writlen notice of the change in accordance with paragraph 14 above and applicable Taw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also containt any <ther information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances o0 or in the Property. Borrower shail not do. nor allow anyene else 1o do, anything affecting the
Property that is in vioiatsaof any Environmental Law. The preceding two sertences shall not apply 1o the presence, use, or
storage on the Property‘ofrall quantities of Hazardous Substances that are generally recognized 1o be appropriate 10 normal
residential uses and to mainianance of the Property.

Borrower shati promptly give Lender written notice of any investigation, cfaim, demand. Lawsuit or other action hy any
governmental or regulatory igenc)-or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actal kaowledge. 1f Borrower keamns, or is notified by any governmental or regulatory
authority, that any removitl or other reviesiation of any Huzardous Substance affecting the Propenty is necessary, Borrower
shal] prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or azardous substances by
Environmental Law and the following substanc(s: gasoline, kerosene, other flammable or toxic petroteum products, toxic
pesticides and herbicides, volatile sofvents, materyis routaining asbestos or formaldehyde, and radiouctive materials. As
used in this paragraph 20. "Environmental Law” means/ -deral laws and faws of the jurisdiction where the Property is focated
that relate 10 health, safety or environmiental protectior.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notict to Burrawer prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but nut prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: 1a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is Z1ven to Borrower, by which the default must be
vured; and (d) that failure to cure the default on or before the date sneziiied in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceding and sale of the Property. The natice
shall further inform Borrower of the right to reinstate after acceleration-and the right te assert in the foreclosure
proceeding the non-existence of a defauit or any ather defense of Borrower to orceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its opiinn ray require immediate payment
in full of all sums secured by this Security Instrument witheut further demanc” ind may foreclose this Security
Instrument by judicial proceeding. Lender shail be entitled to collect all expenses incuv'ved in pursuing the remedies
provided in this paragraph 21, including, but not fimited to, reasonable aftorneys’ fees and coniu of title evidence.

22, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shal. release this Security
Instruraent without charge 1o Borrower. Borrower shali pay any recardation costs,

23, Walver of Homestead, Borrower waives all right of homestead exemption in the Propenty,
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perionds that Lender requirs. The insurance carrier providing the msurance shall be chosen by Borrower subject o Lender's
approval which shall not be unreasonably withheld. 1F Borrower fails to maintain coverage des ribed above, Lender may. al
Lender’s aption, obtain coverage to protect Lender's rights in the Propenty in accordiance with pivagraph 7.

All insurance polivies and renewals shull be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. I the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lendii may make proof of loss if not made promptly by Borrower.

Linless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repasir of
the Property damaged, if the restoration or repair is economically feasible and Lenders security is not lessened. i the
cestoration or repair is not cconomically feasible or Lender’s security would be fessened, the instrance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borower. 1If
Borrower abundons the Property, or does not answer within 30 days a notive from Lender that the insurance carrier has
offered 1o settle a claim, then Lemder may collect the insurance proceeds. Lender miay use the proceeds (o repair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-day pertod will begin when
the notice is given,

Unless Lender pnd Borrower vtherwise agree in writing. any application of proceeds to principal shall not extend o1
postpone the due datesl the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 ths Propenty is acquired by Lender, Borrower’s right 1o any insurance policies and proceeds resufting
from damage to the Projariy, prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrament immediatelyprordt the acquisition,

6. Occupancy, Presexvation, Maintenance and Protection of the Property; Borrower's Louan Application;
Leusehofds. Borrower shall occepy establish, and wse the Property as Borrowers principal residence within sisty days after
the execution of this Security Instrezzent and shall continue to oceupy the Property as Borrowers principal residence for al
feast one year after the date of oconpancy, unless Lender otherwise agrees in writing, which consent shalf not be
unreasonably withheld, or unless extenuaing circumstances exist which are beyond Borrower’s control. Borrower shall nol
destroy, damage or impair the Property, allow/ine Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeitre action of procecting whether civil or eriminal, is begun that in Lender’s good Taith judgment
could result in forfeiture of the Property or othery ise materially impair the lien created by this Security Instrument or
Lenders seeurity interest. Borrower may cure such i delwat and reinstate, as provided i paragraph 18, by causing the achion
or proceeding to be dismissed with a neding that, in Lenaars good tuith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the iien created by this Security Instrument or Lender’s seeurity
interest.  Borrower shall also be in default it Borrower. “uring the loan application process, gave materially fulse or
inaceurate information or statements to Lender (or failed 1o provide Lender with any material information) s connection with
the loan evidenced by the Note, including, but not limited to, téprosentations concerning Borrower oceupancy of the
Property as a principal residence. I this Security Instrument i on w tessehold, Borrower shatl comply with ail the provisions
of the lease. If Borrnwer acyuires fee title to the Propenty, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in wnting.

7. Protection of Lender's Rights in the Property. If Borrower faili 1w perform the covenants and agreements
contained in this Security Instrument. or there is a fegal proceeding that magsiginficantly affect Lenders rights in the
Property {such as a proceeding in bankruptey. probate, for condemnation or forfeitur”ap to enforce laws or regulmtions). then
Lender mav 2o and pay for whatever is necessary to protect the vilue of the ProperiyandLender’s rights in the Property.
Lenuers actions may include paying any sums secured by a lien which has priority overdris Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shath vz anterest fron the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to/Barmawer requeshing
payment,

8. Mortgage Insurance. [f Lender required mortgage insurance as @ condition of making the Joan sevared by this
Security Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in eftect. 11 for uny
reason. the mongage insurance coverage required by Lender Japses or ceases 1o be in effect, Borrower shall pay the
premiums required 1o obtain coverage substantially cquivalent to the mortgage insurance previously in effect at a cost
substantially equivalent 1o the cost to Borrower of the mortgage insurace previously in effect. from an aliernate morigage
insvrer approved by Lender. 1F substantially equivalent morigage insurance coverage is not availuble, Borrower shall pay 1o
Lender cach month ¢ swn equal to vite-twelfih of the yearly mortgage insurance premig being paid by Borrower when the
insurance coverage fapsed or ceased 1o be in effect. Lender will aceept. use and retain these payments as a Joss reserve i licu
of mortgage insurance. Loss reserve payments may no fonger be required. at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an iasurer approved by Lender again becomes
avaitable and is obtained. Borrower shall pay the premiums required to maintain mertgage insurance in effect, or o provide a
loss reserve. until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries ¢pon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior to an inspection specitving reasonable cause for the imspection,

10. Condemnation. The proceeds of any award or claim for damages. direel or consequential, in conpection with wny
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