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THIS MORTGAGE (*‘Security Instrument’’) is given on QOctober 23rd, 1992
The mortgagor is  MOON SO0 LEE, arz3zRv0s5
BONG SOOK K LEII, , HIS WIFE -
(*'Borrower’’).
This Security Instrument is given to
MARGARETTEN & ~QOMPANY, INC. which is organized and existing
under the laws of the sSiate of New Jersey , and whose address is
Ones Ronson Road, I:.elin, New Jersey 08830 (“‘Lender’’}.
Borrower owes Lender the principa’ sum of
One Hundred Twenty- «ive Thousand, and 00/100 Doliars
(US. & 125,000.00 3. This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument {*‘Note®’), which provides. for ‘monthly payments, with the full debt, if not paid earlier, due and payable
on November 1st, 20 07.-This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all 1 :newals, extensions and modifications of the Note; (b) the payment of all other
sums. with interest, advanced under Paragrapii7 2o nrotect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under thic 5~zurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the followir g uecribed property located in
COOK County, llinois:

LOT SIX (6) IN ROBBIN S“MEADOW LANZ UNIT NUMBER 4, A

SUBIDIVISION OF PART OF THE NORTH $60.77 FEET OF THE

SOUTHEAST QUARTER (1/4)} OF THE SOUTH EAST QUARTER (1/4) OF

SECTION 13, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD

PRINCIPAL MERIDIAN ACCORDING TO THE PL:sf THEREOF REGISTERED
Q IN THE OFFICE OF THE REGISTRAR OF TITLES Oy COOK COUNTY,

~ ILLINOIS, ON NOVEMBER 7, 195%, AS DOCUMEN! NYMBER 1632528,
IN COOK COUNTY, ILLINOIS.

(Tw FHigf

“N\)\Pm# 09-13-410--029-0000
S
\J
.” DEPT-01 RECORDING $29,00
\ﬁ?\ L TELLULTRAK 9974 11/09/92 131415 Y
S T PI_SID79L
\é . 0K LOUNTY RECORDLR
\ Y ’/
”~
¥ o ‘
® 283X 796
& which has the address of
$ 7230  SUFFIELD CT MORTON GROVE, IL 60053 (*‘Property Address™);

[0
% TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a pan of the property All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Iaterest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
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14. Notices. Any notice to Borrower provided for in uri trumer be given by delivering it or by mailing

it by first class maii uniess applicable law requires use of another method. The notice shall be directgd 1o the Property Address
or any other address Borrower designates by notice to [ender. Any notice to Lender shlll be Slven pg first class mail to Lender's
address stated hereir o. any other address Lender designates by notice to Borrawer. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severubility. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or ciause of this Security Instrument or the Note conflicts
with appiicable law, such conflict shall not aifect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Inivrest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lencler inay, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrumoas.

If Lender exercises this option, Lender :;hall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 13 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittzad b this Security Instrum ent without further notice or demand on Borrower.

18. Borrower’s F.ight to Reinstate. I’ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a) 5 days (or such other period as
applicable law may spocify for reinstatemert) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or () .<rery of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which ther would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any othzr ¢r.“enants ar agreements; (¢} pays all expenses incurred in enforcing this Z2curity Instrument,
including, but not limited to, reasorable attcrneys’ fees; and {(d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instiument_Lender's rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall cont/nu: vachanged. Upon reinstatement by Borrower, this Secyrity Instrument and the
obligations secured hereby shall remain tully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Tararaph 17.

19. Sale of Note; Change of Loan Servicer. . The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times witho(t r rior notice to Borrower. A sale may result in a change in the entity (known
as the '*Loan Servicer') that collects montt ly payraerts-due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer anrelatea 12 2 sale of the Note, If there is a change of the Loan Servicer, Borrower
will be given written notice of the change it accordanc: with-Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the addreis to which payments should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or ~irait the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. 13orrower shall not do, v7.c allow anyone eise to do, anything affecting the Property
that is in violation of any Environmental L.aw. The preceding two scnt~n-2s shall not apply to the presence, use, Or storage
on the Property of small quantities of Hazardous Substances that ar: gsnerally recognized to be appropriate to normal
residential uses and to meintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, (lairy, demand, lawsuit or other action by any
governmenta} or regulatory agency or privats party involving the Property and snv'Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. [f Borrower:learns, or is notified by /oy governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propert; i3 (iecessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, *'Hazardous Substances'’ are those substances defincd 25 toxic or hazardous substances
by Environmental Law and the following substances: gasofine, kerosene, other flammable cr oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, mat:rials containing asbestos or formaldehyde, and rr.dioictive materials. As used
in this Paragraph 20, “'Environmental Law’* means federal laws and laws of the jurisdiction wher *hz Property is located
that relate to health, safety or environmental srotection.

MNON-UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follow:.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o sccelerntion followiny BZ.vower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 oudess applicable
Jaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
Jess thau 30 days from the date the notice is given to. Borroivier, by which the default must be cured; and (d) that fallure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding nnd sale of thi: Property. The notice shall further inform Borrower of the right

. (o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other

defense of Borrower to acceleration and foreclosure. If the dlefault is not cured on or hefore the date specified in the notice,
Lender at lts option may require jmmediate payment in full of &)l sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by Judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 21, incinding, but not limited 1o, reasonable attorneys’ fees and

costs of title evidence.
22. Relesse. Upon payment of all sums secured by this :Security Enstrument, Lcnder s.hal] release ttus Secunty Instrumem

w:thout charge to Borrowet. Borrower shall phy any recordation costs, .
. Walver of Homestesd. Borrower wxives all ngm of homestead exemption in thc Property. 3
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