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State of Ninois

THIS MORTGAGE ("Security Instrument”) in made on OUCTOBER 30, 1992, The Mortgagor is CHARLES RKONE, A BACHELOR
("Borrower"). This Security Institument is given to FLEET MORTGAGE CORP., which is organized and oxisting u «Jes the lews of
THE STATE OF RHODE ISLAND, and whone address is 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONMNSIN 53224
(*Lender”). Borrower owes Lender the principal sum of SEVENTY-EIGHT THOUSAND FIVE HUNDRED FIFTY AND 00/100(hs
Dollars (UJ.5.$78,74.00). This debt is ovidenced by Borrower's note dated the same date as this Securily Instrument (*Note®),

“ which provides (or ;mnthly payments, with the full debt, if not paid earlier, due and payable on NOVEMBER i, 2022. ‘Thia

(a) the repayment of the dobt evidenced by the Note, with intornst, and all renewals,

extonrions and maodificitican; (b) the payment of all other sums, with interest, advanced undor paragraph 6 to protect the security of
anl {c) the performance of Borrower's covenants and agresmonts under this Sccurity Instrument and the
» Note. For this purpose. bocrower doas hereby mortgage, grant nnd convey to Lender the following described property located in
PIRCEL 1: o
UNIT NO. 28 IN 4318~17 KORTH ASHLAND CONDOMINIUMS AS £d
DRI LNEATED OM HURVEY QF THE FOLLOWMING DEECRIBID REAL ESTATE: Q’,’i

BLOCK 31 IN TOUNY AND ROGERS ADDITION TO Ted

LOT 18 IN
RAVENY 400 ), ~SEING A SURDIVISION COF THAT PART OF THE XORTHK o
172 OF LAY AOUTHENEAT 1/8 OF THE NORTH WEST 1,/4 OF SECTION o

1?7, TO'N!AiP 47 NORTN, RANOE 14, EAAT OF THER THIRAD PRINCIPAL

WERIDIAM, LY NG IJEST OF GREEMN RAY ROAD, EXCEPT TMAT PFART OF
w

SALLU FREMISES 77IVG WEST OF A LINE BD PEET EABT OF AND
PARALLEL WITH THLE 4P7T LINE OF SECTION 17 AS CONVEYED 70 THE
CITY OF CWIUAGC JOR W DENING OF ABHLAND AVENUE, 1IN COOK
COUNTY, LLLINOLS, .4 BURVRY I8 ATTACHEID A RXHINIT A TN
DECLAFATIOR GF CONDCA/NIUN NADRE B2Y ANERICAN NATIOMAL BANE
AKD  THUBT COMPARY O CHITAGO, A TMMTEE UNDER TRUAT
AGREFMENT UATKD JUNE 13, 1879 AND XNOWN AS 'TRUST NUNBER
48813 ANU RECONDED FEBRUNMRY 28, 1080 AS DOCUNRENT 121817626)
TOGYETHER WITH ITS UNDIVIZIXZP  PERCENTAGE INTRREST IN THB
COMMON ELEMENTS AS SET FORTHM IN SAID DECLARATION.

PARCEL 21

THE EXCLUBIYE RIGHT TO THE UBR O ARKING OPACH
%1, A
LINITED COMMON ELENENT AS DELINEATED N THE SURVEY ATTACHED
10 YHE DECLARATION AFORRSAID RSCOMDED A FOCUNKINT 35376295

PERMANENT .
14-—17-111-#?251‘0:? ns"t’o.z

QRLOMT ”
which has the address of 4515 NORTH ASHLAND, UNIT #25, CHICAGO [Stroet, City] .
Illinois 60640 iZip Code] {"Property Address”); :
TOGETHER WITH all the improvements now or hercafter oreciod on the property, aad ulf easements, rights, lppum.
reals, toyslties, mineral, oil and gas nights and profita, water rights and stock and all fistres now or hereafier a part of the
property. All replacements and additions shall also be covered by this Security Instrument. alf ofthe foregoing is reforred to in

this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the sstate hereby conveyed and har b right to mortgage, grant
and convey the Propesty and thut the Property is unencumbered, except for encumbrances of record. drirzwer warrants and will
defend genernaily the title to the Property against all claims and domands, subject to uny encumbrances of recoro

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when dus the principal of, ano inierest on, the debt

evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall inciude in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special ssscasments
levied or to bhe levied against the Property, (b) leaschold payments or ground reats on the Property, and (c) promiums for insurance

required by paragreph 4.

Bach monthly installment for items (&), (b), and (c) shall equai one-twelfth of the annual amounts, as reasonably estimatod by
Lender, plus an amount sufficient to maintain an additional balance of not mores than one-sixth of the estimated smounts. The full
annusl amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust to pay items (1), (b), and (c) before they become delinquent.

If at any time the tota] of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments for
such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
psyments required o pay such items when due, and if paymeats on the Note are current, then Lender shall either refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent paymonts by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (¢} is insufficient (0 pay
the item when due, then Borrower shalt puy to Lender any amount necessary to make up the deficiency on or before the daie the

item becomes due,
FHA 1tlinols Mortgage - 2/91
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Ax used in this Security Instrumont, "Socrotary™ meana the Socrotary of Flousing und Urben Dovelopmont or his or hor designee.
In any year in which the Lender must pay a morigage insurance premium to the Secretary, each monthly payment shall also include
either: (i) an instuliment of the annual morigage insurance promium to he paid by Lendor to the Secrotary, or (ii) 4 monthly charge
instesd of 8 mortgago insurknce promium if this Security Instrument in held by the Secretary. Each monthly installment of the
mortgsge inwurance premium shull bo in an amount wufficient to accumulste the full znnual mortgage insurance premium with
Lender one month prior to the date the full annual mortgege insurance premium is due to the Secretasy, or if this Security
Instrument is held by the Secretury, each monthly charge shall be in un amount equal to one-twelfth of one-half porcent of the

outstanding principal balance due on the Note.

If Borrower tonders to Leonder the full payment of all suma secured by thin Socurity Instrument, Borrower's acoount shall be
credited with the balunce remaininy for all inatallments for itema (), (b}, and (¢) und ahy mostgage insurance premium inatallment
that Lender han not become obligsted to pay io the Secretary, and Lendor shall prompily refund any uxcess funde 1o Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any

balance remaining for afl installments for items (a), (b}, and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortguge insurance promium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, to any taxes, mpociul mssessments, leasehold payments v+ g-wnd rents, and fire, flood and other hazard insurance
premiums, as requirrd,

Third, to interost 0w under the Note;

Fourth, to amortizeZior-of the principal of the Note;

Fifth, to late charges uw vnder the Note.

4. Fire, Flood and (a%ir Muzard Insurance. HBorrower shall insure ail improvements on the Property, whether now in
existence or subsequently erctid: against any huazards, camualties, and contingencies, including fire, for wiich Lender requires
jnsurance. This insurance shsll”be inaintained in the amounts and for the periods that Lender requirss. Borrower shali ulso insure
all improvements on the Property, absther now in existence or subsequently erected, agrinst toss by floods to the oxtent required
by the Secretary. Al insurance shaii be carvied with compapies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payab’c clauses in favor of, and in a form acceptable to, 1.ender.

In the event of loas, Borrower shall give Lens'ziimmediate notice by mail. Lender may make proof of joss if not made promptly
by Borrower. Each insurance company concimed is hereby authorized and directed to make payment for such loss directly 10
Lender, inntead of to Borrower and to Lender jointiy. All or any part of the insurance proceeda may bo applied by Lender, at ils

option, cither () to the reduction of the indebtedricar uader the Note and thin Security Instrument, first to any delinguent amounis

applied in the order in paragraph 3, and then to piezayment of principal, or (h) to the restoration or repair of the damaged
Property. Any application of the proceeds to the principai shall not extend or postpone the due date of the monthly payments which

are reforred to in paragraph 2, or change the amount of such paysents. Any excess insurance proceeds over an amount required (o
pay all cutstanding indebtedness under the Note and this Security I=<trament shull be paid to the ontity legally entitled thereto.

In the event of foreclosure of this Socurily Instrument or other i.ar.sfer of litle to the Property that extinguishes the indebiednsas,
all right, title and interest of Borrower in and to insurance policies in-fir7a shall pass to the purchaser.

S. Occupancy, Preservation, Maintenance and Protection of the Troperty; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's priiripal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
dste of occupancy, unless the Secretary determines this requircment will cause \ndue iardship for Borrower, or unlosds oxtenusting
circumstances exist which are beyond Borrower's control. Borrower shall notify -lenders of any extenuating circumstances.
Borrower shall not commit wasts or destroy, dsmage or substaniially change the Piogerty or allow tho Property to dsteriorate,
reasonable wear and lear excepted. Lender may inspect the Property if the Property is vacant or ubandoned or the loan is in
default. Lender may take ressonable action to protect and preserve such vacant or abandoaed Property. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate infurmation or statements to Lender (or
failed to provide Londer with any material information) in connection with the loan evidences! o} the Note, including, but not
limited to, represenistions concerning Bocrower's occupancy of the Proporty as a principal residence. /If this Security Instrument is
on a leaschold, Borrower shall comply with the provisions of the lease. I Borrower acquires feo title 24 1'e Property, the leasehold

and fee tille shall not be merged unleas Londer agrees to the morger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Barrower shall g all governmental or
municipsl charges, finca and impositions that are not included in paragraph 2. Borrower shall pay thesc obligativng on time directly
to the entity which is owed the puyment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender's
roquest Borrower shall promptly fumish to Lender receipts evidencing theac puyments.

If Boriower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants and
agreements contsined in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard

insurance and other items mentioned in pamgraph 2. )
Any amounts disbursed by Lender under this paragraph shall become an additionai debt of Borrower and be secured by thia
Security Instrument. These amounts shall bear inlerest from the date of disbursement, at the Note rate, end at the option of Lender,

shall be immediately due and pzyable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under tho Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note und this Securily Instrument, first
to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpore the due date of the monthly payments, which srs referred to in paragraph
2, or change the amount of such payments. Any excess proceeds over an amount required to pay all cutstanding indebtedness wnder

the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
Pagc 2ol 4 FIIA Liinols Morigage - 2/91
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9. Grounds for Accelecution of Doblt,
(a) Default. Lendor may, oxcept as limited by reguiations issued by the Secretury in the case of paymeni defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower dofauits by faifing to pay in full eny monthly payment required by this Security lnstrument prior to or o
the dus date of the next monthly payment, or
(ii) Bosrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in this Security
instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Socretary, require immediafe payment in full of all sums secured by this Security Instrument if: :
(i) AN or part of lhe Proporty, or a beneficial intoreat in a trust owning all or part of the Property, is sold or otherwise
tranaferred (pther than by devise or doscent) by the Borrawer, and
(ii) The Property is not occupied by the purchasor or grantee as his or her principal residence, or the purchaser or
grantes doss 8o occupy the Property but his or her credil has not been spproved in accordanice with the requirements of

the Secrotary.
{c) No Walver, If circumstancea occur that would permit Lender to require immediate payment in full, but Lender doos not
require such peyments. Lender does not waive il righis wilh respect to subsequent events.

(d} Regulativas of HUD Secretary. In many circumstances regulations issued by the Secretury will limit Lender's rights in
the case of payr=nt defaults to require immediate payment in full and foreclose if not paid. This Securily Instrument does
not authorize acce'ration or foreclosure if not permitted by regulutions of the Secretary.

(e) Mortgage Not-irsured. Borrower agrees that should this Security Instrument and the Note secured thercby not be
eligible for insurunce updzr the National Housing Act within 60 days from the date hereof, Lendor may, at its aption and
potwithstanding anytking ‘a /paragraph 9. require immediate payment in full of all sums socurad by this Security
Instrument. A written staterszit of any suthorized agent of the Secretary daied subsoquent to 60 days from the date hereaf,
declining to insure this Security “‘nsirument and the Note secured thereby, shall be deemed conclusivs proof of such
ineligibility. Notwithutanding the/fricgoing, this option may not be exercised by Lender when the unavailability of
insurunce is solefy due to Lender's tailups-i9 remit 2 mortgage insurance premium to the Secrelary.

10. Reinstatement. Borrower han & right o b= reinstaled i€ Lender has required immediate payment in full because of
Borrower's failure to pay an amount due undel the Nole or this Security [nstrument. This right applies even ufter foreclosure
procecdings are instituted. To reinktate the Security lastruriwnt, Borrower shull tender in & lump sum all amounts required to bring
Borrower's account current including, to the extent thiy-are obligationa cf Borrower under this Security Instrument, foreclrwure
costs and reasonable and customary sitomneys' fees anld exzunses properly associated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Leader is nut/required to permit reinstatement if: (iy Lendsr has accepted
reinstatement afler the commencement of foreclosure proceadings-wiihin two years immediately preceding the commencement of s
current foreclosure proceeding, (ii} reinstatement will preciude forec! sz« an different grounds in the future, or (iii) reinststoment
will adversely affect the priority of the lien created by this Security Instruries:.

11. Borrower Not Released; Forhearance By Lender Not a Waive: Cxtension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Londer «v wny successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successor/in interest. Lender shall not be required to
commence procecdings against any successor in interest or rofuse to extend time foi rayment or otherwise modify amortization of
the suma secured by this Security instrument by reason of any demand made by the Grigizal Borrower or Borrower's successars in
interest. Any forbearance by Lender in exercining any right or remedy shall not be a waiver o or preclude the oxercise of any right

or remedy.

12. Successors and Assigns Bound; Juint and Severa) Liability; Co-Signers. The covenants nz agreements of this Security
Inutrument shall bind and henefit the successors and assigns of Lender and Borrower, subject 1o ((he provisions of paragraph 9.b.
Borrower's cavenants and agreements shull be joint and several. Any Borrower who co-signa this Sscariey Instrument but does not
execute the Noto: (a) is co-signing this Security Instrument only to mortgage, grant and convey thet Birrower's interest in the
Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums secured by this Securily
Instrument; and (c) agrees that Lender and any other Borrower may agree to oxtend, modify, forbear or make a! sccommodations
with rogard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice 10 Borrawer provided for in this Security Instrument shall be given by delivering it or by mailing it by _
firm class mail unless applicable law requires use of another method. The notice shall be dirscied to the Property Addrees or lny:‘J
other address Borrower designates by notice to Lender. Any notice to Lendor shall be given by first class mail to Lender's address 07
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrumont shalt be’-2
deemed to have been given to Borrower or Lender when given as provided in this paragraph. ‘3

14. Governing Law; Severability. This Security Insirument shall be governed by federat law and the law of the jurisdiction in =
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

<05

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionslly assigns and transfers to Lender all the rents and revenues of the Property.
Borrowss muthorizes Lender or Lender'n agents 10 collect the rents and revenues and hereby directs each tenrant of the Property to
pay the rents to Lender or Lender's agents. Hawever, prior to Londer’s notice to Barrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and rovenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional

security only.

Page 3 of 4 FHA lllinols Morigage - 2/91
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©If Lender givow notice of breuch ta Borrowsr: (w) sl rentn roceived hy Horrowor shall be hofd hy Borrawor as trisleo for bonefit
of Lender only, to be applied (0 the suma secured by the Security Instrument; (b) Lendor shall bs ontitied to collect and recelvs aill
of the rents of the Property; and (c) oach tenant of the Property shall puy all rents due and unpaid 10 Lender or Londor s agent on
Lender’s written demand to the tenant.
Borrower han not executed sny prior sasigument of the rents and has not and will not perform any sct that would provent Lender
from exercising its rights under thix parsgraph 16.
Lender ehall not be required to entor upom, teko controf of or maintain the Propurty before ar after giving notice of hraach Lo

Borrower. However, Lender or & judicially appointed racoiver may dio so at any timo there i & brouch. Any appiication of ronts
shall not cure or waive any default or invalidate any ather right or romedy af Lender. This sasignment of rentn of tho Property

shall terminate when the debt secured by the Security Instrument is paid in full.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. I Lender reguires immediate payment in full under paragruph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled 1o coliect all expenses incurred i purwuing the remedion
provided in chis paragraph 17, including, but not limited to, reasonable atforneys’ fees and costs of title evidence.

18. Release. Urin payment of all sums secured by this Security Instrument, Lender shall releasc this Security Instrument
without charge to/doerawer. Borrower shuil pay any recordation costs.

19. Waiver of Homratead. Borrower waives all right of homestead exemplion in the Property.

20. Riders to this Security Instrument, If one ar more riders aro sxeocuted hy Borrowor and rocorded togother with this Security
Inelrument, the covenanta-of esch such rider shatl be incorponuted into and shall amend and aupplemont the covenants and
agreements of this Security Inctruriisnt as if the rider(s) wore a part of this Security Inatrument,

[Check applicable box{es)]

64 Condominium Rider {1 Graduated Payment Rider 4 Gther - Adjustable Rate Rider
O Ptanned Unit Development Rider ClGrowing Equity Rider _

HY SIGNING BELOW, Borrower acceplr anid agrees to the terms contained in this Security Instrument and in any riden(s}
oxecuted by Bormwer recorded w) -&1 it.
Witnesseos: 7 J-—————
! ) )
C-an »C ta Ao {Seal)

CHARLES ROSS -Borrower

(Seal)

(Seal)

Lrzcaty ss:

STATE OF 1LLINGIS,

, & Notary Public in and for sai} county and state do heroby certify that

wn fo me to be the same person(sj whods 1mme{s) subscribed te the foregoing
___he___ signed and aslivered tho said instrumont as

1)

l' -
CHAR ROSS, A BACHELOR, peorsonelly
mslrumem appearsd before me this day in person, and acknowledged that

frec and voluntary act, for the uses and pu srein set forth.

Given under my hand and official seal, thia

James L. Alensnder  E
Noca.ry Publle, Bists of Tiinsls  §
My Commission Expires 8/26/98 5

313!

This Instrument was prepared by:

GREG McLAUGHLIN FOR:

Fleet Mortgage Corp.
11800 SOUTH 75TH AVENUE, 2ND FLOOR

PALOS HEIGHTS, ILLINJIS 60463
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ls made this _3MTH .__dayof __OQCTORER ________ 1992
and in incorporated into and shull be deomed to amend and supplement the Mortgage, Doed of Trust or
Security Deed ("Security Instrument™) of the same date givon by the undersigned ("Borrower®) to secure
Borrower's Note ("Note") to FLEET MORTGAGE CORP. ("Lender”) of the sume date and covering the
property described in the Security Instrument and located at:

4515 NORTH ASHLAND, UNIT #2S, CHICAGO, TLLINOIS 60640
[Property Address]

The Property Address includes a unit in, together with an undivided interest in the common clements of, a
cendominium project known as:

NORTH ASHLAND CONDOMINIUMS

{Name of Condominium Project)

("Condominium Proiect”;. If the owners association or other antity which ucts for the Condomintum
Project ("Ownery/ Avsociation”) holds title to property for the benetlt or use of its members or sharcholdors,
the Property also intinles Borrower's interest In the Owners' Assoclation and the uses, proceeds and
benefits of Borrower's irien s,

CONDOMINIUM COV®ANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower und Lendor turther covenant and agree as follows:

A. So long as the Owners Ausouiation muintains, with a generally accepted insurunce carrier, a
"master” or "blanket” polcy insuring all property subject to the condominium documents,
including all improvements nisw existing or hercafter erected on the Property, and such policy is
satisfactory to Lender and provides jnsurance coverage in the amounts, for the periods, and
against the hazards Lender requiziei including fire and other hazards included within the term
"extended coveruge,” and loss by rlood, to the extent required by the Secretary, then: (I) Lender
waives the provision in Paragraph 2 ¢f nis Security Instrument for the monthly peyment to
Lender of one-twelfth of the yearly premivm installments for hazard insurance on the Property,
and (i}) Borrower's obligation under Parazreph 4 of this Sccurity Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the OQwners' Associalion policy. ‘Pinower shall give Lender prompt notice of any
lapse in required hazard insurance coverage and ofary loss occurring from a hazard. In the event
of a distribution of hazard insurance proceeds in hiev of restoration or repair following a loss te
the Property, whether to the condominium unit or to the cozamon elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lei der for application to the sums secured
by this Security Instrument, with any excess paid to the entity }=g=Uly entitled thereto.

B. Borrower promises to pay Borrower's allocated sharo of the common Zxpenses or assessments and
charges imposed by the Owners Association, an provided in the condomiium documents.

C. If Borrower does not pay vondominium dues snd assessments when Jae, than Lender may pay
them. Any amounts disbursed by Lender under this parugraph C shall bec me additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender-zgrioe to other lerms
of payment, these amounts shall bear interest from the date of disbursement a¢ e Note rate and
shall be payable, with interest, upon notice from Lender to Borrower requesting peyraent.

BY SIGNING BELOW, Borrower accepts and gjgrees to the terms end provisions contuined in this
Condominium Rider.
ETTT ‘I";

) )
(X_L,MC@\ ) i (SEAL) (SEAL) 'L‘-j _

CHARLES ROSS X

{SEAL) (SBAL)

HUD MULTISTATE CONDOMINIUM RIDER (2/91)
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ADJUSTABLE RATE RIDER 131:6897954 134
FMCH 340479.0

THIS ADJUSTABLE RATE RIDER is made this 30TH day of OCTOBER, 1992, and is incorporated into
and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed ("Security
Instrument™) of the same date given by the undemigned (“Borrower”) to secure Borrower's Note {("Ncte") to
FLEET MORTGAGE CORP. (the “Lender') of the same dute and covering the property described in the

Security Instrument and located at:

4515 NORTH ASHLAND, UNIT #28, CHICAGO, ILLINOIS 60640
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND ‘(GYE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTER:ST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORRCWLY MUST PAY.

ADDITIONAL ~GVENANTS. In addition to the covenants and agreemonts made in the Seourity
Instrument. Borroweir-an-Lender further covenant and agreo as follows:

5. INTEREST RATE AND GONTHLY PAYMENT CHANGES

(A} Change Date
The interest ratc may changs an the first day of JANUARY, 1994, and on that day of each succeeding

year. "Change Date” means each date on vhich the interest rate could change.

(B} The Index
Beginning with the first Change Date, b interest rate will be based on an Index. "Index" means the

weekly average yield on United States Treasury Securities adjusied to a constant maturity of one year, a3
made available by the Federal Reserve Bourd, "Cucren) Index” moans the most recent Index figure availuble
30 days before the Change Date. If the Index (as dufir=! above) is nu longer available, Lender will use us &
new Index and Index prescribed by the Secretary (as d=Zired in paragraph 7(B)). Lender will give Borrower

notice of the new Incex.

{C) Calculasion of Interest Rate Changes
Before cach Change Date, Lender will calculate a new intervui rate by adding 8 margin of TWO

percentage point(s) (2,00%) to the Current Index and rounding the suri fo the nearest one-cighth of one
percentage point (0.125%). Subject to the limits stated in paragraph 5(I) ui this Note, this rounded amount
will be the new intercst rate until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than onc percentage puint /1.0%) on any single

Change Date. The interest rate will never be more than five percentage points (5 .0% hiyg her or lower than
the initial interest rate stated in paragraph 2 of this Note,

(E) Calculation of Payment Change
If the interes\ ate changes on a Change Date, Lender wifl calculate the amount of ntonthly ‘oeyment of

principal and interest which would be necessary to repay the unpaid principal baiance in full at the maturity
date at the new interest rate through substantially equal peyments. In muking such calculstion, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no defauit in
payment on the Nole, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and intereat.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The

noticc must be given at least 25 days before the new monthly payment amount is due, and must set forth (i)
the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
monthly payment smount, {vi) the Current Index and the date it was published, (vii) the method of
caiculating the change in monthly payment amount, and (viii) any other information which may be required

by law from time to time.
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{G) Effective Date of Changes
A new interest rate calculated in accordance with paragraphs 5(C) and 5(D) of this Note wili become

effective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which occurs at least 25 days afier Lender has given Borrower the notice of changes
required by paragraph 5(F) of this Note. Borrower shall have no obligation to pay any incresse in the
monthly payment amount calculated in accordance with puragraph 5(E) of this Note for any pryment date
occurring less than 25 days after Lender has given the required notice. If the monthly payment amount
calculated in accordunce with paragraph 5(E) of this Note decreased, but Lender fuiled to give timely notice
of the decrease and Borrower made any monthly payment amounts exceeding the psyment amount which
should have been swied in a timely notice, then Borrower has the option to either (i) demand the return to
Borrower of any excess payment, with interest thereon at the Note rate (s rate equal to the interest rate which
should have been stated in a timely notice), or (ii) request that any excess payment, with inierest thereon at
the Note rate, be spplied as payment of principal. Lender's obligation to return any excess payment with
interest on remand is not assignable even if this Nots is otherwise assigned before the demand for return is

made.

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenants contuined in this
Adjustable Rate Rider.

=
-~
) )
L e —— (SEAL) (SEAL)
$ARLES ROSS -Bomvower -Borrower
(SZAL; (SEAL)
-Bovrow v <Bosrower

{Spact Below This Line Reserved for As Laowiedgement}
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