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Equity Credit Line Mortgage
THIS MORATGAGE (“Security Instrument”) is given on NOVEMBER 3 , 1932 __ The mortgagor
s _Laniel Coiling end Julie Colline, his wife
("Borrower').

This Security instrnament is given to_The First
whichisa Nations) Bank organized and exdsting undei the laws of _the United States of Amarica
whose address is One Fixst Netjonal FPlaza _ Chicago  Iitinois 60670 (Lender’). Borrower owes
Lender the maximum principal sum of £100

Dollars (US. $___220,000.00 ), orthe aggregate unpaid amount of al loans and any disbursements made
by Lender pursuamt to that certain Equity Credit Line Agreement of even date herewith executed by Borrower
(‘Agreement”), whichever Is less. The Agreement is hereby incorporated in this Security Instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly Interest payments, with the full
debt, i not paid eartier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
wii provide the Borrower with a final payment notice at least 90 days beforg the final payment must be made. The
Agresment provides that loans may be made from time to time during the Draw Perlod (as defined in the
Agreement). The Draw Period may be extended by Lender in its sole discretion, but In no event later than 20
years from the aote hereof. All future loans will have the same lien priority as the original loan. This Security
instrument seCures to Lender: {a) the repayment of the deb! evidenced by the Agreement, including all principal,
interest, and othe’ charges as provided for in the Agreement, and ali renewals, extensions and modffications; (b)
the payment of all other sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the sacurity of this Se uity instrument; and (c) the performance of Borrower's covenants and agreements under
this Security Instrumeyic ad the Agreement and all renewals, extensions and modifications thereof, all of the
foregoling not to excaed o the maximum principal sum stated above. For this purpose, Borrower does hereby

mortgage, grant anc convay « Lender the following described property located In Cook County,
Minols:

LOT 13, BLOCK 3 IN HIGHLAlND MFADOWS, BEING R SUBDIVISION OF PARTS Py
OF THE SOUTHWEST 1/4 OF SETL7ON 27, THE NORTHEAST 1/4 OF SECTION 28 7

AND PART OF LOT 1 IN GERISLENS S"SDIVISION, ALL IN TOWNSHIP 42 NORTH,

RANGE 10, EAST OF THE THIRD PR(NCIPAL MERIDIAN, ACCORDING TO THE

PLAT OF SAID HIGHLAND MEADOWS, RECORDED NOVEMBER 21, 1978 AS
DOCUMENT NUMBER 24731265, IN COUY. COUNTY, ILI.INOIS.
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Permanent Tax Numbar: 02-28-402-013, 02-28-402-014,

which has the addreas of 5803 Pxairie Lapne — paiastine = =
linois _GQQ&87 _____ ("Property Acicirass”):

TOGETHER WITH all the improvements now or hereafter erected on the prrerty, and all sasements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, claiins or demands with respect to
insurance, any and ail awards made for the taking by eminent domaln, water rights e nd stock and all fbaures now
or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing Is referred t¢ in this Security Instrument as the “Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed é=d has the right to
morngage, grant and convey the Property and that the Property Is unencumbered, except fcr encumbrances of
record. Borrower warrants and will defend generally the titie to the Property against all claims «and demands,
subject to any encumbrances of record. There Is a prior mortgage from Borrower to NONE

dated __N/A and recorded as document number____N/A

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and Interest on
the debt evidenced by tha Agreement.

2. Application of Payments. All payments recelved by Lender shall be applied first to interest, then ta other
charges, and then to principal.

3. Charges; Liens. Borrowar shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
fumish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall maks thase
payments directly, and upon Lender's request, promptly fumish to Lender receipts evidencing the payments.
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Borrower shall pay, or cause to be paid, when due and payable all taxes, assesaments, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good fath and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lander in writing of
the intention of Borrower to contest the same before any tax or assesament has been increased by any inerest,
penalties or costs, (b) Bomrower shall first make all contested payments, under protest § Botrower deslres, uniess
such contest shall suspend the coliection thereot, (¢) neither the Property nor any part thereof of interest therein
are at any time in any danger of being sold, forfeited, tost or Interfered with, and {d) Borrower shaill furnish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Boirower shall keep the improvements now existing or hersafter erected on the
Property insured against loss by fire, hazards included within the term "sxtended coverage” and any other
hazards for which Lender requires Insurance. This insurance shall be maintained In the amounts and for the
periods that Lender requires. The insurance carrier providing tha insurance shall be chosen by Borrower subject
to Lender's apr oval which shall not be unreasonably withheid.

All insurance pAic'>s and renewais shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have tye iaht to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of ;sa¥) premiums and renewal notices. In the event of loes, Borrower shall give prompt notice
10 the insurance carrier a sl _ender. Lander may make proof of loss i not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damao .d, ¥ the restoration or repair Is economicallty feasible, Lender's security is not
lessened and Borrower is not in defaut under this Security instrument or the Agreement. i the restoration or repair
Is not sconomically feasible or Lender 2 security would be leassened, the insurance proceeds shall he applied to
the sums secured by this Security Instni-iinont, whether or not then due, with any excess peid to Borrower. i
Borrower abandons the Property, or doos not answer within 30 days a notice from Laender that the insurance
carrier has offered io settle a claim, then ender may collect the insurance proceeds. Lender may use the
proceeds to repair or restore the Property of iu ayy sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the novlcas ‘4 given.

¥ under paragraph 18 the Property is acquired by Londer, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property prio tn tha acquiskion shall pass to Lender to the axtent of the
sums secured by this Security ingtrument immediately prior 12 the acquisition.

5. Preservation and Maintenance of Property; Leursdids. Borrower shall not destroy, damage,
substantlally change the Property, allow the Property to deteriorzice, vr commit waste. If this Securlty instrument is
on a leasshold, Borrower shall comply with the provisions of the {r22a, and H Borrower acquires fee title to the
Property, the ieasehoid and fee title shall not merge unless Lender agrae~ o the merger in writing.

8. Protection of Lender’s Rights in the Property. if Borrower falis to 7.e-"m the covenants and agreements
contained in this Securlty Instrument, or thers Is a legal proceeding that mayv Lo nificantly affect Lender’s rights in
the Property {(such as a proceeding in bankruptcy. probate, for condemnation or o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of tin Property and Laender's righs in
the Property. Lender's actions may include paying any sums secured by a lien vvich has prioty over this
Security tnstrument, appearing in court, paying reasonabie attormeys’ fees, and entermg ~+ the Property to make
repairs, Although Lender may take action under this paragraph, Lender does not have tc. do »0.

Any amounts disbhursed by Lender under this paragraph shall become additional debt of Por.ower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of paymernt, theee a ncunts shall bear
interest from the date of disbursement at the Agreement rate and shall be payabie, with interest, uran notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or s agent may make reasonabie entrige upon and inspections of the Property. Londer
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for convevance in lleu of condemnation, are

hereby assigned and shalt be paki to Lender.

in the event of a total taking of the Property, the proceeds shall ba applied to the sume secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniesa Borrower and Lender otherwise agres in writing, the sums securad by this Securlity instrument
shall be reduced by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the
sums securad immediately before the taking. dvided by (b} the fair market valua of the Propesty immediatsly
before the taking. Any balance shall be paid to Borrower.

It the Property is ebandoned by Borrower, or ¥, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, elther 10 restoration or repaic
of the Property of 10 the sums securad by this Security instrument, whether or not then due.
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9. Borrower Not Releassd; Forbsarance By Lender Not a Waiver. Extension of the time for paymert or
modification of amortization of the surns secured by this Security Instrument granted by Lender to any successor
in interest of Borrower shal not operats 1o releqse the llability of the original Borrower or Borrower's successors in
interest. Lender shall not ba required to commence proceedings agalnst any successor in Interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. A waiver In ohe or
more instances of any of the torms, covenants, conditions or provisions hereof, or of the Agreement, or any part
thereol, shall apply 1o the panticular instance o7 instances and at the panicular thme of fimes only, and no such
walver shall be deemed a continuing waiver but all of the terms, covenants, conditions and other provigions of this
Security Instrument and of the Agreemant shall survive and continue to remain in fuli force and effect. No walver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Severa!l Liability; Co-signers. The covenants and
agreamenta of this Securlty Instrument shall bind and benefk the successors and assigns of Lender and Borrower,
subject to the Lrovisions of paragraph 15. if there is more than one party as Borrower, each of Borrower's
covenants ari s reements shall be joint and several. Any Borrower who co-signs this Security Instrument bt
does not execute e Agreement: (g) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's invarest in the Property under the terms of this Security Instrurnent; (b} is not personally cbligated
to pay the sums secr o1 by this Securlty Instrument; and (c) agrees that Lender and any other Borrower may
agroe to extend, modhy. ‘whear gr maks any accoimmodations with regard to the tarms of this Security Instrument
or the Agreemant without1nt Borrower's consent.

11. Loan Charges. If thetoun secuiad by this Security instrument Is subject to a law which sets maximum loan
charges, and that law is final'y interpretad so that the interest or other loan charges collected or to be collected in
connection with the loan exceed (he permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the ciw’ge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted limits will b5 rofunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the ...qreement or by making a direct payment to Borrower. If a refund reducas
principal, the reduction will be treated as /1 partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notica to Borrower provided 1or in this Security instrument shall be given by delivering It or by
maiing it by first class mall unless applicable law req.ire: use of ancther method. The notice shall be directed to
the Propurty Address or any cther address Borrower (osiznates by notice to Lender. Any notlce to Lender shall be
given by first class mal to Lender's acidress stated hercin’ or any other address lLender designates by notice to
Borrower. Any notice pravided for in this  Security Instrumdnt shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

13. Govermning Law; Severability. This Security Instrument sh~"be governed by federal law and the law of
Hinols. In the event that any provisicn or clause of this Security Inastrument or the Agreement conflicts wih
applicable law, such conflict shall not effect other provisions of this Sscurity Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the proviuirais of this Security Instrument and the
Agreement are declared to be severable.

14. Assignment by Lender. Lendar may assign all or any portion of its interest hereunder and its rights granted
herein and in the Agreement to any person, trust, financlal institution or corporatior: t.s Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights, intere-.s, and options of Lender
herein and In the Agreement, and Lender shall thereupon have no further obligations or llab/ itias thereunder.

15. Transfer of the Property or a Beneficial Interest In Borrower; Due on Sale. If.al'’or any part of the
Property or any interest in it Is sold or transferred (or if a beneficial interest in Borrower Is sold or transferved and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at ne 9pjtlon, require
immediate payment in full of all sums secured by this Security Instrument. However, this optiun shall not be
exerclsed by Lender ¥ exercise is prohibited by federal law as of the date of this Security Instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a
period of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrumert. if Borrower fails to pay these sums prior to the expiration of this period,
Lender may Invoke any remedies permitted by this Security instrument or the Agreement without further notice or
demand on Borrowaer.

18. Bomower's Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumer:: discontinued at any time prior to the entry of a judgment enforcing this
Security instrumant. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under
this Security instrument and the Agreement had no acceleration occurred; (b) cures any default of any other
covenarts or agreements; (¢) pays all expenses Incurred In enforcing this Security Instrument, inciuding, but not
limited to, reasonable attorneys’ fees; (1) 1akes such action as Lender may reasonably require to assure that the
lien of this Security instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon reinstatement Ly Borrower, this Security Instrument and the obligations secured hereby
shall remain fully eflective as #f no acceleration had occurred. However, this right to reinstate shall not apply in the
case of acceleration under paragraph 1£.
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17. Prior Mortgage. Borrower shall not be in default of any provision of any prior morngage.

18. Accelerstion; Remedies. Lender shali give notice to Borrower prior to accelemtion foltowing: (a)
Borrower's fraud or material misrepresentation in connection with this Security instrument, the Agresment or the
Equity Credit Line evidenced by the Agreement; (b} Borrower's fallure to meet the repayment terms of the
Agreement; or (¢c) Borrower's actions or inactions which adversety affect the Property or any rigiht Lender has in
the Property (but not prior to acceleration under Paragraph 15 uniess applicable law provides otherwise). The
notice shall specify; {a) the default; {b} the action required to cure the default; (c) a date, not lesa than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) thet fallure to cure the
default on or before the date specifiad in the notice may result in acceleration of the sums sacured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shail further inform Borrower
of the right to reinstate after acceleration and the right tc assert in the foreciosure proceeding the nonexistence of
a default or any ather defonse of Borrower 1o acceleration and foreciosure. it the default is not cured on or before
the date specifiad in the notice, Lender at its optior may require immediate payment in full of all sume secured by
this Security Instru aet without further demand and may foreclose this Security Instrumert by judicial proceeding.
Lender shall be enthiort to coliect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, inciv2ing, but not limited to, reasonable attomeys' fees and costs of tiie evidence.

19, Lender in Posser o i. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration ¢« 9w period of redemption following judicial sale, Lender (in person, by agent or by
judiclally appointed receiver) shai »e entitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Property nviuding those past due. Any rents collected by Lender or the raceiver shailt be
appiled first to payment of the crsis of management of the Property and collection of rems, including, but not
limited to, receiver's fees, premiums un receiver's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Securlty Instrument. “~xhing herein comained shall be construed as constiuting Lender a
mortgagee in possession in the absence of t*.a taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exarcise of the pcwers herein granmted Lender, no liability shafl be asserted or enforced
aganst Lender, all such liabllity being expressly waved and releasad by Borrower.

20. Release. Upon payment of all sums securcd 0y this Security Instrument, Lender shall reiease this Securlty
- Instrument.

21. Waiver of Homestead. Bofrower walves alf right o' homestead gxemption in the Property.

22. No Oftsets by Borrower. No offset or claim that Borrowoar now has or may have in the future apainst
Lender shall rellove Borrower from paying any amounts due unur: the Agreement or this Securlty instrument or
from performing any other obligations contained therein. :

23. Riders to this Security Instrumem. [f one or more riders are s<3cuted by Borrower and recorded
together with this Securlty Instrument, the covenants and agreements of each sush rider shall be Incorporated imo
and shall amend and supplement the covenants and agreements of this Secur’iv-'nstrument as ¥ the rider(s) were
a part of this Securilty instrumemn.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenan:s contained in this Security
instrument and in any rider(s) execited by Borrower and recorded with the Securlty Inatnvoent.

X srex— g £60 =
Daniel Colling

. Cf! ' ’
X ¢ ‘
Jit Collins

{Space Belcw This Line For Acknowiegment)

. ThisDocumentPrepared By: _______ susan M. Porter
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STATE OF ILLINOIS,  Cook County ss:
i, Constance a. Jensen . & Notary Public in and for said county and state, do hereby
certify that__ pDanfel Colliins and Julie Cotlins. his wifs

personaily known to me to be the same person(s) whose nama(s) is (are) subscribed to the foregoing instrument,
betore me this day In person, and acknowledged that __ they have signad and
delivered the said instrument as__ their _ free and voluntary act, for the uses and purposes thorein set forth.

Given undes my hand and official seal, this __“th day of _ November 192 |
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Constance A. Jcr.;re? )

ary Public - State of liinci
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