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OPEN-END MORTGAGE ;\? j/
. P

THIS MORTGAGE, (*Security Instrument™), is made October 30, 1992 , between
VIVIAN K. LAFRANCOEUR + & S TIOMAN
herein called Borrower, whose addressis 15219 3STH AVE EAST, TACOMA, WA 98446,
and UNITED AIR LINES EMPLCYEES’ CREDIT UNION, hercin called Lender, whose address is P.O. Box 66100,

Chicago, lilinois, 50666.

In order 1o secure the debis as described below, Borrower, intending to be legally bound hereby, does hereby grant and
convey to Lender and Lender's succsssors and assigns the following property located in COOK
County, Illinois described as:
crov oo pes 1AtRaghpd Property Description
T TSR RICORD

sa Rt -9 AMIl: 36 928323656

TO HAVE AND T, 72OLD this property unto the Lender and the Lender’s successors and assigns, forever, together
with all the improvemens roiv o1 hereafier erected on the property, and all casemenis, rights, appurienances, rents,
royalties, mincral, oil and 3a. righis and profits, waler rights and stock and all fixtures now or hereafter a par! of this
property. All replacemenyand adlditions also shall be covered by this Sccurity Instrument. All of the forcgoing is
referred 10 in this Security Instn ment.as the "Properiy”.

BORROWER COVENANTS that Turrower is lawfully scised of the estale hereby conveyed and has the right to
mortgage, grant and coavey the Froperty and that the Property is unencumbered, except for encumbrances of record that
arc listed in the property report oblained by ender, (collectively , *Permifted Encumbrances®); it being understood and
agreed, however, that the recital 1 hoereof hereip shall not be construed as a revival of any encumbrance which for any
rcason may have expired. Borrower warrants an ] vill defend generalily the title to the Property against all claims and
dcmands, subject only to the Permitied Encumorinocs.

THIS SECURITY INSTRUMENT IS MADE TO SZCURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

(1) Pcrformaace of each egreement of Borrower incoiprurafed by reference or contained herein, and

(2) Payment of the indebtednicrs due and to become duce uisdes, ind performance of the terms, and conditions under
a cunsumer revolving loan agreemaent entitled "United Air Lines v ployees’ Credit Union Home Equity Secured Open-
End Variable Rate Noic and Trutk-In-Lending Disclosure Statemest™ (hercin "the Note™) dated the same dalc as this
Sccurity Instrument, and all modifications, extensions, renewals, and reizsistements thercof. The Note cortemplates
a scries of advances, of a revolving nature, to be made, repaid, and remade, from time to time, under the tcrms of the
Note with all such advances 10 be secured by this Sccurity Instrument 1o tire Zame extent as if such future advances were
made on the date of execution of this Security Instrument. The total outstanding principal balance owing at any lime under
the Note shall not exceed 5_76 ,000. 00 which sum is referred to inthe Fute as the "Initial Credit Limit®,
The outstanding principal balance does not include the finance charges, or other £25i: svhich may acerue under the
Note. The entire indebtedness undler 1he Note, if not paid sooner, is due and payatlc cx October 1, 2022

I9E2ERZH

(3) The Note provides for an initial interest ratc of 8. 00 %. The Note provides for Ciianges in 1he interest rale,
as follows:

A. Variable Rate.

The Annual Percentage Rate and its corresponding daily periodic ratc may increase or deci=ass.. The Introductory
Annual Perceniage Rate is not determined by the usc of the independent Index described below. Th current daily
periodic rate that would be applicable if the introductory rate was not in effect is __ . 022% (corresponding ANNUAL
PERCENTAGE RATE of _8&.002 %). The Introduciory Annual Percentage Rale will end on the last day o

October , 19 95 . On the first day of November ,1995 and every twelfth month thereafter, my
Annual Percentage Rate may change duc to a change in the Index. Each daie on which my Annual Percentage Rate could
change due o a change in the Index is called a *Change Date®. The new Annual Percentage Rate will become effective
on cach Change Datc and will apply to my unpaid principal balance until the rate is changed again. The Annual
Pcreentage Rate includes only interest and not other charges.

My Annual Percentage Rate may change betwecn Change Daites if my method of making payments changes, and |
cither become cligible or lose my ¢ligibility for the 25 basis point reduction in my Annual Percentage Rate.

B. The Index.

Beginning on the first Change Date, my /Annual Percentage Rate will be based on the Index. The "Index” is the
weckly average yiekl on United States Treasury sccurities sdjusicd to a constant maturity of onc year, as published by
the Federal Reserve Board in its weekly Statistical Release (H.15). The [adex also is published cach Tuesday in the Key
Interest Rates 1able of The Wall Strect Journal. The most recent Index figure published by the Federal Reserve Board
as of the daic 45 days before each Change Daig is called the "Current Index”.
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If the Index is MN@F&&%’A\I‘% an @tPM in {n accordance with federal lnw.
You will give me notide O any's ttdte i T cn e iy Afinual Peréenlage Rute will not change

at the time of the substitution of indices or the adjustment in the Margin due solely to the substitution or adjustment.

C. Calculation of Changes.

On cach Change Date you witl add __ 200 _ basis points (__2.00 _ percentage points, called the "Margin™) to the
Current Index. 1If ] am participating in the payroll deduction plan or have agreed to permit preauthorized transfers from my
Share Account and there is a sufficient balance in my Share Account, you will reduce this amount by 25 basis points. The
result will be my ncw Annual Percentage Rate, but will be subject to the limitations set forth in Subparagraph D. below.

D. Limits on Changes.

My inicrest rale will never b increased or decreased on any single Change Date duc to a change in the Index by
more than 2.00 percentage points from the Annual Percentage Rate [ have been paying for the preceding tweive monihs.
If on the same Change Date [ also change my method of payment, my Annual Percentage Rate could increase or decreasc
an extra onc-quartcr ofagcrocntagc point resuiting in a maximum change of 2.25 percentage points on any one Change
Date. My ANNUAL PERCENTAGE RATE will never be greater than 14% nor less than 8.00%.

E. Effect of Change.

If my Annual Percentage Rate increases, my payment will increase. If my Annual Percentage Rate decreases, my
payment will decrease.

DUE ON GALLZ PROVISION:

Borrower agrees that in the event of sale, transfer, conveyance, or alicnation of the Property described herein or any
part thereof, wheile: voluntary or involuntary, Lender shall have the right, at its option, to deciare all sums immecdiately
duc and payable vide: the Note. No waiver of this right shall be cffective unless in writing. Cansent by the Lender to one
such transaction shail 161 be a waiver of the right 1o require such consent to later transactions. Borrower agrees to
notify Lender immediatel; it Borrower enters into an agreement to sell or transfer all or part of the Property described

herein.
BORROWER AND LENDER CCVENANT AND AGREE AS FOLLOWS:

(1) Payments. Borrower shall piomptly pay when due all payments on the Note and on all other obligations which
this Security Instrument secures.

(2) Revolving Nature of Indebtedness. (Ac ording to the terms of the Note, the unpaid balance of the revolving line
of credit secured by this Security Instrumeni <oy at certain times be zero. Notwithstanding this fact, the Lender may make
additional advances under the terms of the No.e.20.he Borrower. Therefore, the interest of the Lender in this Security
Instrument will remain in full force and effect evir though from time to time there is a zero balance under the Note.

(3) Prior Security Instruments; Charges; Liens. [3orruwer shall perform all of Borrower's obligations under any
mortgage, deed of trust, or other secur:ty instrument wiiii 4 tien that has priority over this Security Instrument, including
Borrower's covenants to make payments when duc.

Borrower shall pay at least 15 days before they are delinquery, 11 taxes, asscssments, charges, fines and impositions
attributable to the Property which may attain priority over this Secv 1iy Instrument, and leasehold paymenis or ground
rents, if any. Borrower shall promptly furnish to Lendcer receipts e vidercing the payments.

Borrower shall prompily discharge any lien which has priority over th's Sccurity Instrument, except a Permiticed
Encumbrance. ii Lender determines that any part of the Property is subject to/a tien which may atiain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lier: Tworrower shall satisfy the lien within 10

days of the giving of notice.

(4) Hazard Insurance. Borrower shall keep the improvements now existing ot h2reafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage® and alvy other hazards for which Lender Q%
requices insurance. This insurance shall be maintained in the amounts and for the pericds that Lender requires, subject
to applicabie law. The carrier providing the insurance coverage shail be chosen by Borrowo r subject to Lender’s approval,

which shall not be unreasonably withheid.

All insurance policics and renewals shall be acceptable 1o Lender and shall include a standary riorigage clause
naming Lender as an additional insured. Lender shall have the right to hold the policies and renewuis. If Lender requires,
Borrower shall promptly give 1o Lender all receipts of paid premiums and renewal notices. In the eveit of loss, Borrower
shall give prompt notice to the insurance carricr and Lender. l.ender may make proof of loss if not madc promptly by

Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorc or repair the
Property damaged, if restoration or repair is cconomically feasible and Lender's security is not lessened. 1f restoration
or repair is not economically feasible o1 Lender’s sccurity would be lessened, the insurance procecds shall be applicd to
the sums securcd by this Security Instrument, whether or not then due, with any excess paid o Borrower.

(5) Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage, or substantially
change the Property, allow the Property o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrowcer shall comply with the lcase. [f Borrower acquires fee title to the Property, the leasehold and fee title shall

not merge unless Lender agrees 1o the merger in writing.

(6) Protection of Lender's Rights in the Property. If Borrower fails 1o perform the covenants and agrecments
coniained in this Security Instrument or there is a iegal procecding that may significantly affect Lender’s rights in the
Property, {(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whatever is neccssary to proiect the value of the Property and Lender's rights
in the Property. For example, Lender may pay any sums secured by a lien which has priority over this Security Instrument,
appear in courl, pay reasonable attorncys® fees or enter on the Property 1o make repairs. Although Lender may act under
this section, Lender does not have 1o do so0. If any amounts are disbursed by Lender under this section, such amounts
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shall become addiliohm% Fnlo'g by ttﬁﬁ 3 agnoyunis shall bear intcrest from the
date of disburscmen e { ultder [ dgrest, upon demand from Lender to
Borrower.

(7) Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condemnation or other taking ol any pari of the Property, or for conveyance in licu of condemnation, arc hercby assigned
and shalt be paid to Lender. : proceeds shall be applied to the sums secured by this Security Instrument, whether or

not then due, with any excess pard to Borrower.,

(8) Borrower Not Rel ; Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Securily Insirument granted by Lender 1o any successor in interest of Borrower
shail not operate to release the liability of the original Borrower or Barrower’s successors in interest. Lender shal! not be
required to siart proceedings aguinst any successor in intercst or refuse to extend time for payment or otherwise modify
amorlization of the sums secured by this Security Insirument by reason of any demand made by the original Borrower or
Borrower’ successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or

preclude the exercise of any right or remedy.

(9) Successors and Assigns Elound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject o the limitations
on Borrower's ability to transfer the Property as explained in the Due on Sale Provision above. Borrower’s covenaats
and agreements shall be joint and several. Any Borrower who signs this Security Instrument but does not exccule the
Note: (a) is signing this Security Instrument only to morigage, frant and convey that Borrower's interest in the Property
under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums sccured by this Security
Instrument:and (€) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommouatizas with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

(10) Notices' Any notice to Elorrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firsv cluss mail unleus applicable law requires use of another method. The notice shall be directed to the
Property Addressor.p;-other acdress Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class m=ii ;s Lendler’s address shown on Page 1 or any other address Lender designates by notice to Borrower. Any
notice provided for in thi= Scouriy Instrument shall be decmed to have been given as to Borrower or Lender when given

as provided in this section.

(11) Governing Law; Severab’uly. This Security Instrument shall be governcd by federal law and, to the extent not
preempted by federat law, to the 1a*~ ¢+« ihe jurisdiclion in which the Property is located. In the event that any provision

or clause of this Security Instrumen’ or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrurnent ol the Note which can be given effect without the conflicting provision, To this
end the provisions of this Securit Instroment and the Nole are declared 1o be severable.

(12) Foreclosure. Borrower shall be in dcfault and Lender may foreclose this Security Instrument if (1) Borrower
fails to make payments as provided in the Note. {2 Lender discovers that Borrrower has committed fraud or made a
material misrepresentation with respect to the ol gations secured by this Security Instrument or (3) Borrower takes any
action or fails to 1ake any action that adversely affccts Zender's security for the Note or any right Lender has in the Property.
Lender shall give nrtice 10 Berrower prior to the beginning of an action to foreclose this Security Instrument.
Any such notice that is given shali specify: {a) the defauit; (b) the action required to cure the default; (c) a date not
less than 30 days from the dale the notice is given 1o Borrovier by which the default must be cured; and (d) Lhat failure
to cure the default on or before the date specified in the noticc inay lcad to foreclosure by judicial procecding and salc
of the Property. The notice shall turther inform Borrower of taz rijjht to asserl in the foreclosure proceeding the
non-exisience of a default or any sther defense of Borrower lo acceicration and foreclosure, If the default is not cured
on or before the date specified in the notice, Lender at its option nay requirc immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreciuse this-Securily Instrument by judicial proceeding,
Lender shall be entitied to collect all expenses incurred in pursuing the reme liecs provided in this paragraph 11,
including, but not limited to, reasonable attorneys’ fees and costs of title cvidrace.

(13) Lender in Possession. Following the sending of a notice of default by Lerder or abandonment of the Property by
Borrower, Lender (in person, by igent or by judicially appoinied receiver) shall'oc.cntitled to enter upon, take po on
of and manage the Property and 1> collect the reats of the Property including those past due. Any rents collecied by cr
or the receiver shall be applied fiist to payment of the costs of management of the Prop. eity and the collection of rents,
including, but not limited to, receiver's fees, premiums on recciver's bonds and reasonzale atlorneys’ fees, and then to X

sums secured by this Security Instrument. e

(14) Release. Atany time when all sums secured by this Security Instrument have been paid i.: full, Borrower may G
request Lender to terminate the Note and cancel this Security Instrument without charge to Boirmw=r. Borrower shall%

pay any recordation costs.

(15) Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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State of Hlinois

Countyof COOK

I THE UNDERSIFNED » & Notary Public in and for the said county and state certify

that IVIAN K LAFRANCOUR, A SINGLE TOMAN

personally known

10 me o be !¢ same person whose name subscribed to the foregoing instrument, appeared before me this
day in person, >nd acknowicdged :hat signed and delivered the instrument as frec and

voluntary act, [or 1ae uses and pusposes therein set forth,
Given under by 1.a7.a and official seal this 30 day of OCJ"‘/ 3. .

My commission cxpires:

r "OFFICIAL SEAL™
Brian Zicler
fintory Pult o Sdte of Winos
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160885 VIVIAN LAFRANCOEUR ;

| UNOFFICIAL COPY

0

UNIT NUMBER 204 IN WHEELWORKS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 16, 17, 16, 19, 20, 21, 22, 23 AND ALL
OF THE EAST AND WEST ALLEY LYING SOUTH OF AND SOUTHERLY OF SAID LOT 18, NORTH
AND NORTHERLY OF SAID LOTS 19 THROUGE 23, BOTH INCLUSIVE AND BETWEEN THE

EAST LINE AND WEST LINE OF SAID LOT 1B PRODUCED SOUTH ALL IR SUBDIVISION OF
THAT PART OF LOT 13 IN CLERK'S DIVISION OF BLOCK 43 LYING WEST OF THE EAST
LINE OF WARD STREET, EXTENDED AND EAST OF THE WEST 124.0425 FEET OF SAID

LOT 13 IN SHEFFIELD'S ADDITION 70 CRICAGO, IN SECTION 29, TOWNSHIF 40

NORTH, RANGE 14 EAST OF THEE TEIRD PRINCIPAL MERIDIAN, IN COOK GOUNTY,

ILLINOIS.
P.I.N. $14-29-314-047-1021 C/KR/A 25100 N. WAYNE § 204, CHICAGO, ILLINIOS 60614




