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Mortgage Subordination Agreement

THIS AGREEMENT is mads this ... 0. day of OCroBck. (9% o by
JRM O MIA Amerisa, Employses. Federal Credit Union . ..........("Subordinating Party®),
whose address is 4001 .Kest.Rivar.Parkway-Reshester, Minnesota 55901 . ... and is
being given 1o ... THE BRUDENTIAL HOME MORTGAGE, COMPANY. INC......ccnvvivrsiiminccromsnisomsunsses s passessnsssssn
a KRV BRSEY e corparation ("Lender™).

Recitais
1. LENDEK 15 ruving a mortgage foan (the "Loan”) to:

ANTHONY MACE PATRICE E. MACE

(“Borrower”) in connection vith the acquisition or refinancing of certain premises with a property address of
RO213. ST, ANRREWS ORIVE, vt (UPIA FIENDS, b BR80T i sssms s s b
whick premises are more fully descibed in Exhibit A attached hereto and incorporated herein by reference
("Property”).

2. Borrower is the present owner of the Propenty or will at the tume of the makin? of the Loan be the
owner of the Property, and has executr—or is about to execute 2 Morgage/Deed of Trust in the sum of
. T 224.000.00...................... dated ... CSTQBER.08..1982......cc , i favor of the LENDER.

EN Subordipating Party is also making & 1iorigage loan to the Bomower in the amount of
........................................................................................................................... DIOUATS ($eevsrecreersrerceessneemrenesrereoss)
in connection with the acquisition of the Property, uronow owns or holds an interest as moﬂ&ngcc of the
H,.4994.....
o ’

Property pursuant to the provisioas of Lal?ct certain Mortgzge/Deed of Trust dated ..Q.GIRBEA..,

.............................. , and recorded on&CTALER. AL, 0951 gt g o 8 Mertgage
BOOK .ovvvuurssnrescviueernn : 83:: e« 48 Document Mo. LGS OFY 7 in the office of the
Recorder, County of ... Ci@R& T .vv..cccorienacrmneinninnion Stale 68 GG ELRQAS s

4. LENDER is willing to make such loan to Borrower provided ihai LENDER obtains a first lien on the
Property and Subordinating Party unconditionally subordinates the lien <7 itz Mortgage/Deed of Trust to the lien
in favor of LENDER in the manner hereinafier dascribed.

NOW, THEREFORE, in corsideration of the sum of One Dollar {§1.00] an] other good and valuable p3
consideration, the receipt and sufficiency of which are hereby acknowledged by Fubordinating Party, and to Qp

o~

induce LENDER {0 make a 15an 1o Borower, Subordinating Party hercby agrers with LENDER that the ¢4
Mortgage/Deed of Trust securing the Note in favor of LENDER, and any senewals, extensions or modifications A3
of it, will be and shall remain a lien on the Property prior and superior to the licn in {avor of Subordinating Party £
in the same manner as if LENDER's Mortgage/Deed of Trust has been executed and recorded prior in Uime 10 1

the execution and recordation of the Subordinatng Party's Mortgage/Deed of Trust.

Subordinating Party further agrees that:

1. Subordinating Party will not exercise any foreclosure rights with respect to the Property, will not accepl a deed
in lieu of foreclosure, and will not exercise or cnforce apy right or remedy which may be avaiable to
Subordinating Party with respect to the property, without at least thirty (30) days’ prior written notice 1o

LENDER. Al such notices shall be sent to:
THE PRUDENTIAL HOME MORTGAGE COMPANY, INC,
.. BOX 4148

Q. 80X 41
FREDERICK, MD 21701-0809 w?
/ 0‘12-70 —

HIERECORDED AS DOCUMENT # 92832386 S, R 12021
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2. Any future advance of funds or edditional debt thar may be secured by the Subordinating Pamy's
Montgage/Deed of Trust ineluding, without limitation, additional debt created by any shared appreciation or
negative amortization provisions of the Subordinating Party’s Mortgage/Deed of Trust (together, “Future
Advances”), shall be subject 1o the provisions of this Mortgage Subordination Agreement. The Mongage/Deed
of Trust securing the Note in favor of LENDER, and any renewals, cxtensions, or medifications of if, wall be and
shall remain a lien on the Property prior and supcrior to aay lien for Future Advances.

3. This Agreement is made under the laws of the State in which the Propurty is located. It cannot be waived,
changed, or terrninated, except by a writing signed by both parties. This Agreement shall be binding upon
Subordinating Party and the heirs, represeatatives, successors and assigns of Subordinating Pany, and shall inure
to the benefit of, and shall be enforeceable by LENDER and its successors and assigns. Subordinating Party
waives notice of LENDER's acceptance of this Agreement.

II:OMﬁ.'ESS WHEREOF, the undersipned has caused this instrument 10 be executed the day and year first
ad0ve wriden:

IBM Mid America Employees Federal Credit Union
Subordinating Party

By: Uldl MKLULLML

Vicki L. Mussman (Signature)

WITNESS:

Its:

(Title)

STATE OF MINNESOTA.
COUNTY OF OLMSTED

day of ... QCTOBER,.. 1394........, oeendilnn. , before me, the undersigned, a cic,;
x

Notary Public in and for said county, personally appeared lo me ... NICKT, L. USHMAN
personally known, who being duly sworn, did say that hesshe is ... MORTGAGE . BANELNT MANAGER.....c.oovviiincrn.. w0

of ... LBM. MID AMERICA .EMPLAYEES. FEDERAL..GREDIT. UNION and that forogoing instrument was a‘;
signed on behalf of said corporation by authority of its Board of Directors, and he/uie acknowledged the (Y

execution of said instrument t¢ be the voluntary act and deed of said corporation,
Wilness my hand and notanial seal the day and year last above written.

vl

My commission expires 30 .Y¢ 6
Notary Public

v, JANET E POSYTIER |
CUMSTED COUNTY
- WV CUMMSION SXPRES 33008
LOT 19 iN ‘YHE GREENS SUBDIVISION PHASE I, BEING A SUBDIVISION OF PART OF THE RAST

1/2 OF SECTION 13, TOWNSHIP 35 NORTH, RANGE 13 RAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CCOUNTY, XLLINOIS

PIN # 31-13-294-013

20213 ST. ANDREWS DRIVE ~OLYMPIA FIELDS,ILL 60461
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