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THIS MORTGAGE ("Securlty Ingtrument”) lsgivenoh ~ ~ 0CTOBER ~"26td ' 7 "7
, 1992 Themortgagorigsb AN IEL GERAYY AND GERALPINE L. GERATY, HIS WIFE:. .
o T Lo et (Borowar),
This Securlty Instrument isgivento SOURCE ONE MORTGAGE SERVICES "CORPORATION =,

which Is orgunizad and existing underthelaws of DELAWARE : _ CLT R
and whose ad(lresris 27555 FARMINGTON ROAD, FARMINGYTON HILLS, M!I-48334-3357
Borrower owes Lerdarthe principalsumo! EI1QKTY THOUSAND DOLLARSE AND NHO/100 - oo
o Ao Dolfnrs&U.S,s 80,000.00
This debt Is evidenced oy corrower's note dated the sama date as this Security Instrumerit ("Nota®), which
provides for monthly paymants, with the fuil dabt, i not paki earlier, due and payable on . R
NOVEMBER 151, 2022, : S
This Security instrument securas o L.ender: (a) the repayment of the debt evidenced by the Note, with intsrest,
and ali ranewa!s, extensions arJ rwdifications of the Note; (b) the paymeant of all other sums, with interest, - . .
advanced undar paragraph 7 to grotedithe security of this Securlty instrument; and (c) the performance of
Borrower’s covanants and agreemeiita under thia Security Instrument and the Note. For this purpose, Borrower

does hareby mortgage, grant and coiwey o Lender tha following described property located in
' : County, lilinois: -

. cooK
: LOT 35 IN BLOCK 15 (N THE FIFY /JDPITION TO MEDEMA’S EL VISTA GARDENS BLING A
SUBDIVISION OF PART OF THE NORTAY-ST 1/4 OF SECFTION 17, TOWNSHIP 36 NORTH, -

RANGE 13, EAST OF YHE THIRD PRINC PAL MERIDIAM, IN COOK COUNTY, ILLINOIS.
?28-.47-112-035 voL. 31 : T
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_which hasthe address of 15344 ARRoYO GRIVE TNV oak "roresq T e
| ST e I -

oo ) - [T N B TR R
s | - B UE RV I DU STTSFTERE ETINCPER IS I S TERIN
iinols 60152 ("Property Address"); . ... . ... ...

: {Zip Code) L R

.o . T RS S L T AR
. TOGETHER WITH all the improvements now or hereafter eraected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All repiacements and additions ahalt alao be
covered by this Securlty Instrument . All of the or:golng is referrad to In this Security instrument as the "Property.”
¢ BORROWER COVENANTS that Borrower Is lawifully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property s unencumbered, except for ancumbrances
of record. Borrowor warrants and will defernd genarally the tile to the Property against all clalme and demands,
. subject to any encumbrances of record. S S - .
: THIS SECURITY INSTRUMENT combines unform covenants for natlonal use and non-uniform covenants
with fimited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrae as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note. : e - : ‘ -
= 2. Funda for Taxes and Insurance. Subject to applicable iaw or to a written walver by Lender, Borrower shall
pay to Lender on the day monthty payments are due under the Note, untll the Note Is paid in full, a sum ("Funds"}
for: (&) yearly taxes and assessments which may attain priority over this Security Instrument as a fien on the
Property: {b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (d) yeary ficod Insurance premiums, if any; (e) yealy morigage insurance premiums, f any;
and (f) any sums payable by Borrower to Lerder, in accordance with the provisions of paragraph B, in lieu of the Iy

ILLINOIS Single Family- Fannie Mas/Freddle Mac UNIFORM INSTRUMENT
3016/1L/C/ALL/0O000/0291
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: 9. Inspection. Lender or ita agant rnay make reasonable antries upon and Inspsctiona ot the Property, Lender shall give Borrower
notios at the ime of or prior to an inspection specifying reasonabls oaute for the inspection,

10. Condemnation. The procesds of any award ar claim for damages, direct or consequential, in connection with any condsmnation
of othar taking of any part of the Property, or for conveyance in lisu of cundemnation, are hereby assigned and shall be paid {o Lendar,

In the even! of a total taking of the Property, the procesds shall be applied 10 the sume secured by this Security instrurnent, whather or
not then dus, with any sxcess pald to Borrower. In the avent of a partial taking of the Property in which the fair rnarket valus of the Property
immediately betore the taking is aqua! to or greater than the amount of the sums ssourad by thia Security Inatrument Immadiaiely befors the
taking, unisss Borrowss and Lender otherwise agree In writing, the sum. secured hy this Sscurity Instrumant shail be reduced by the amount of
the proceeds muhiplied by the following fraction: (a) tha totai amount of the sums secured Immediately before the taking, divided by (d) the falr
market valus of the Property immaediately before the taking. Any balznc shall bs paid 1o Borrowar. In the event of a partial taking of the
Property in which the falr market value of the Praperty immaediately bafcre the taking iu less than the amount of the sums secured Immediately
belors tha taking, unisss Barrower and Lendsr otherwiss agres In writimy or unlesa appllcabie law otherwise providss, the prooceads shall be
applisd to the sums secured by this Security Instrument whether or not the sums are then dus,

tf the Property la abandoned by Borrower, or if, atter notios by Lerder to Borrower that the condemnor offers 1o make an award or settls a
olaim tor damages, Borrower feils to respond to Lender within 30 days sfter the date the notlcs Is given, Lender is autherized to colleot and
apply the prooseds, ai its option, sither to restoiation or repair of the Proparty of io the sums sscured hy this Seourity Instrumant, whether or

not then due.

Unless Lendet and Borrowdr othérwise agres In wrlting, any application of proocsedw to principal shaif not extend or postpons the due
daje of the monthiy paymeris reéferred 1o in paragraphs 1 and 2 or ohange the amount of suoh payments.

11. Borrower Not Relsased; Forebearance By Lender Not a Walver.  Extensior of the time for payment or modification of amortization
of the suma sscured "/ this Becurity Instrument granisd by Lancier to any sucossaor in intereat of Borrowar shail not aperate to releass the
Habllity of the origir! Biyrrowes or Borfowss's successors in Intersst. Lendar shall not be required to commenas prooesdings against any
BUCCERSOT in Interaat or (rfuse to axtend time lor payment or otherwise modify amortization of the surmna ssourod by this Ssourity Instrument by
resaon of any demand nsria by the original Borrawsr of Borrowsr's succeesars in intarast. Any fosbearance by Lendar in exerclaing any right or
remedy shall not be a wiwver of or preclude the sxercise of any right or remedy.

12. Successors ana 7ss'gna Bound; Joint and Ssveral Liabliity; Co-signers. The covenants and agresments of this Seourlty
Instrument shall bind and “ens.t the successors and assigns of Lendar and Borrower, subject to the provisions of paragraph 17. Barrower’s
covenants and agreements sha'i oe jolnt and saveral. Any Borrower who co-signs this Security Instrurnant but doss not exeocuts the Note: (a) is
oo-signing this Security instrumaeiit £aiv 10 martgaga, grant and convey that Borrower's interest in the Property under the terms of this Secutity
Instrument; (b) is not personally obligzie ta pay the sums secured by this Security Instiument; and (¢} agrees that Lsnder and any oths;
Borrowst may agree to sxtend, modl.y, ‘orheasr or make any accommaodationa with regard to the terms of this Securlly Instrument or the Note

13. Loan Charges. H the loan secursd Hy this Security instrument is subject 10 & faw which sets maximurm loan charges, and that faw

s finaily interpreted 8o that tha interest or oth+! I2.0n charges collected or to be coliected in conneotion with the loan excsed the permitted

{2} any such loan charge shall be r.duced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums

'fimits, then;
oo#fociod from Borrowsr which exceaded prirmivied fimits wilt be refunded to Borrowsr. Lender may choose to make this refund by

already
reduning the principal owed under the Note or by n aking a direct payment fo Borrower, If a refund reduces principal, the reduction wili be -

trested as & partial prepayment without any prepaym=n’ cargs under the Nots.

14. Notices. Any notics 1o Borrower provided fuc’1 2ls Securlty Instrumen shall be given by delivering it or by mailing it by first

cinss mall unless appiicable law requires uss of another mnhr d.The notive shail be direcied to the Property Address or any other address -
Borrowsr designates by notice 1o Lender. Any notice 1o Lenuer ahall ba given by first class mall to Lender’s addrass stated herein or any other -
address Landes designates by notice to Borrower. Any notice p ovided for In thin Sacurity Instrument shali be deamied to have been given to

Borrowar or Lander when given as provided in thia paragraph. ) . . R
18. Govarning Law; Severabliity. This Securlty instrurnent shall be governed by fecteral iaw and the law af the jurisdiction in which -
the Property is iscated. In the event that any provision or clauss of this 70 ity Instrument or the Nate sontilcts with applicable law, such
vonfiict shall not efect othes provisions of this Security instrumant or thu M1 which can be given etfeot without the conflicting provision. To
this end the provisions of this Security Instrumant and the Note are decinre s to be severabls, .
14. Barrower's Copy. Borrower shall be glven ane conformed copy af..né Note and of this Security Instrumaent.

17. Transfer of the Property or a Beneficial Interest In Borrower. I ail'aratry part of the Proparty or any intersst in |t is sold or
transtorred (or it & beneficial intarest in Borrowser (s sold or tranaferred and Borrowar {4 not & natural person) without Lender’s prior written
oonsenl, Lendes may, at ite oplion, require immaediats payment in fuli of sll sums c=_ured by this Security Instrumaent. Howaever, thia option
shall not be exerclsed by Lender if axarcise is prohibited by federal law as of the date of 1. Sycurity instrument.

If Lander exercises thig option, Lender shall give Borrower notics of acceleration. Tae nclize shall provide a period of not less than 30
days from the date the notice is defivared or malled within which Barrower must pay all sui3 7 acured by this Securlty instrumeant. i Borrowsr
fails to pay these suma prior to the sxphration of this period, Lender may invoke any remedisu formiitted by this Security Instrument without

further notice or demand on Borrowss. . . .

18. Borrower's Right 1o Reinstate.  Bofrowef mests certain condilions, Borrower shail huve (e right to have snforcement of this -
Security instrument discontinued at any time prior to the sarlier of: (a) S5 days {or such other pariod us appiicable law may specity for
reinsiatement) beiore sale of the Property pursuant 13 any power of sale contained in this Security insirur ent; or (b) entry of & judgment
sntoroing this Ssourity Instrument. Thosa conditions are that Borrowsr: (a) paya Lender alf surms which (he s would be due under this Seourity
instrument and the Note as if no accejeration had occutred: {b) cures any default of any other covenants or agriaments; (¢} psys all axpanses
incurred In enforcing this Security Instrumant, including, but not limited to, reasonable attorneys” fees; and (d] take ) such actlon as Lender may
reasonably require 1o assure that tha lien of this Security Instrument, Lender's righta in the Property and Barrower's o'aigation 1o pay the sums
secured by this Securlty instrument shall continue unchanged. Upon reinstatement by Borrawer, this Security Instrarr in® and the o ligations
secured heraby shall remain fully effective as if no accelsration had occurred. However, thia right to reinstate shall rot Lpply in the cass of
acoslsration under paragraph 17, : .

19. Sale of Nots; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Securlty ‘nzaument) may be 2
sald one or fnofe times without prior notice to Borrower, A sals may resuit in & change in ths antity (known aa the “Loan Sonviser™) that colleais
monthly payments due under the Note and this Security ingtrument. Thare also may be one of more changes of tha Laan Servicer unrelated to
8 sale of the Note. if there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicabie law. The natice will state the nams and addrees of the new Loan Servicer and the addresa to whioh payments shouid

e made. The notice will also contain any other information required by applicabls law, .
20. Hazardous Subsiances. Baorrowaer shall not causs or permit the pressnce, use, disposal, storage, or ralease of any Hazsrdous
Substances on of in the Property. Borrower shall nat do, nor allow anyons aise 1o do, anything atfscting the Property that is in violation of any
Environmental Law. The precsding two sentences shall not apply ta the presence, use, or storage on tha Property of smali quantities of
Hazardous Substances thet are gensrally recognized to be appropriate to normal rasidential uses and to malntenance of the Prapenty.
Borrower shall promptiy give Lander written notice of any investigation, clalm, demand, tawsult or other action by any governmsntal or
regulatory agency of privata party Involving tha Property and any Hazardous Substance of Environmental Law of which Borsower hae sctual
knowledge. N Borrower learns, or is notifiad by any governmental or reguiatory authorlty, that any ramoval or other remediution of any
Hazardous Substance atlecting the Property is necessary, Borrower shaii promptly take alt necessary remediaf actions in accordancs with
Environmental Law. - - Lo : o
defined as toxic or hazardous substances by Environmantal

As usad in this paragragh 20, "Hazardous Subsiances’ are those substances
Law and ths following substances: gasoline, kerosene, othar flammable or toxic petroleum products, toxic pesticldes and herbicides, volatile

solvenis, materiale containing asbastcs of formaidehyde, and radloactive matesials. As used In this paragraph 20, "Environmantai Law™ means
tederal laws and laws of the jurisdiction where the Property la focated that relate to health, safety or environmental protection. ., . ..

.
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NON-UNIFORM COVENANTS. Borrower and Lender funhﬁ oovonnmmd 'a;‘;rb.c u foilum: . G St T
21. Acceleration; Resnedies. Lender shall give notice to Borrower prior to acceleration folowing Borrowsr’s breach of an
covenant or agreement In this Securlty instrument (but not prior to acceteration under paragraph 17 untess applicabls law pr
otherwiss). The notice chall specify: (s} the default; (b) the action required 16 oure the defauit; (c) & date, not less than 30 days from the
date the notice is given to Borrowsr, by which the default must be cured; and (d) that fafiure to cure the dafault on or before the date
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