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RECORN AND RETURN 10
TEMPLE - TNLAND HORTGAGE CORPORATION

415 NORTH LasAlLE SYREET, STE. 202
CHICAGO, ILLINOIS 60610

82830219

(Space Above This Line For Recording Data)

LOAN # 592592

MORTGAGE
92833219 -

THIS MORTGAGE ("Security }strument”) is given on November 2, 1992 . The mortgagor is

ELEANOR L. ADDISON, SINGLE

{"Borrower™). This Security Instrument is given to TEMPLE -INLAND MORTGAGE CORPORATION

which is arganized and existing under the laws of THE STATE OF TEXAS , ind whosn

address is  P. 0. BOX 40, AUSTIN, TEXAS 78767
(" Lender™), Borrower owes Lender the principal sum of

pne hundred eight thousand eight hundred and NOZ/L0D ~ - « ~ = ~ = « = « = = ~ = = =
""""""""""""""""""" Lellars (U.S. $  108,800.00 ).

This debt is evidenced by Borrower's note dated the same date &s this Security Instrument ("Note™), which provides for

monthly payments, with the full debt, if not puid earlier, due and payable on Decamper 1, 1997 .
This Security Instrument secures to Lender: (i) the repayment of the debt evidenced by Ui mNoie, with interest, and all renewals,

extensions and modifications of the Note; (b) the payment of all other sums, with interesy, ‘advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenpasand egreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev-to Lender the following
described property located in  CO0K County, IHinois;
SEE ATTACHED RIDER

. DEPT-0Y RECORDINE» - Rt
« T43333  TRAN 7937 i1/09/92 11:33:00

. K% R—-P2-BRIFDLFP
, COOK COUNTY REGORDER . - e

]Q’Z/?i ¢
2o
[y
ﬁs"
TAX 1.0, #: 17-10-401-005-1679 = Qg
which has thc address of 155 NORTH HARBDR DR‘IUE #5007; CHICAGD [Strect, (‘i!)‘], ““
3 X 60601 " WRLLE . i
Hlinois 12ip Code] ("Property Address"); &
Form 3014 8/90
Pege 1 oi 8 Amended B/B1

ILLINOIS -Single Family-Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT
@daautl 9108 VMP MORTGAGE FORMS - (3131293-0100 - (800)821-7281
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TOGETHER WITH all the impravements now or hereafler cre@ed of thq‘rrn@rty;‘pm‘jﬂl capemegts, appurtenances, and
fixtures now or hereafter a part of the property, Al replacements and additions shalt afko be covered by this Sccurity
Instrument. AL of the Toregoing iy refesred todn this Secarity Instrument as the " Froperty,”

BORROWER COVENANTS that Borrower is fawiotly seived of the estate heveby conveyed nid bis the vight 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generatly the title 1o the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform cavenants with lmited
veriations by jurisdiction to constitute a uniform security instrument covering seal property.
UNIFORM COVENANTS. Borrower and Lender coverint and agree as follows:

£. Payment of Principal and Interest; Prepayment and Lute Chuarges, Borrower shall promptly pay when due the
principal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Fumds for Taxes and surance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the duy monthly payments are due vnder the Note, until the Note is paid in full, a sum {"Funds") for: (1) yearly taxes
and assessments whicl may attuin prierity over this Security Instrument as a fien on the Property; (h) yearly leasehold payments
or ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly flond insurance premivms,
it any: (¢) yearly mergage insurnnce premiums, i any; and () any sums paynble by Horrower to Lender, in aecordunce with
the provisions of parigrzph B, in liew of the payment of morigage insurance premioms. These items are caffed "Heerow Ttems,”
Lender may. at any tinee, <ollect and hold Funds in an amount not to exceed the maximum amount i lender for a federally
retuted mortgnge foan maycenaire for Borrower's escrow gecount under the feders! Real Bxtate Settdement Procedures Act of
1974 as amended from time te-trse, 12 U.S.C Section 2601 of seq. ("RESPA”), unless another law that applies 1o the Funds
sets a lesser amount, If so. Lendur ‘nay, at any time, coliect und hobd Funds in an anount not (o exceed the lesser amonn.
Lender may estimate the amount «f Tunds duc on the basis of current data snd rensonable estimntes of expenditures of Tuture
Bscrow Nems or otherwise in sccordunc’ watt-applicable law,

The Funds shall be held in an institution.whose deposits are Insured by a federal agency, instrumentality, or cntity
(including Lender, if [.ender is such un instituiion) er in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrawer For Liolding and applying the Funds, annually anaiyzing the cserow account, or
verifying the Escrow hems, unless Lender pays Borrower foterost on the Funds and applicable law permits Lender 1o muke such
a charge. However, Lender may require Borrower to pay a one-lime charge for an independent real estate tax reporting service
used by Lemler in connection with this foan, unless applicatic law provides otherwise. Unless an agreement i mude or
applicable tiw requires interest to be poidd, Lender shall nat be-piqguired to pay Borrower any imerest or enrnings on the Funds,
Borrower and Lender may agree In writing, however, that interescsnall be paid an the Funds, Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing crediis nit debits 1o the Funds and (he purpose for which each
debit to the Funds was made. The Funds are pledged as additions) securiiy/tor all sums sceured by this Securily Instrument.

I the Funds held by Lender exceed the amounts permitted to be heldzy applicable law. Lender shatl nccount to Borrower
for the excess Funds in accordusice with the requitements of applicahle law. 1 the imount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Ttems when due, Lender may so notify horrower in writing, and, in such case Borrower
shail pay to Lender the amount necessary to muke up the deficiency. Borrower sholibake up the deficiency in no more thin
twelve monthly paymenis, at Lender's sobe discretion. T

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall gequire or sell the Property, Lender, prior to the sequisition or sule
of the Property, shal! apply any Funds held by Lender ar the lime of acquisitions or sale as a credit aghinst the sums secured by
this Security Instrument,

3. Application of Payments. Uniess applicable law provides otherwise, all payments received hy Lopader under paragraphs
1 and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payabls rader paragraph 2,
third, to interest due: fourth, to principal due; snd lust, to any late cherges due under the Note.

4, Charges; Licns. Borrower shall puy all taxes, assessments, charges, fines and impositions attributable to the Propeny
which may attain priority over this Sccurity Instrument, and leasehold payments or ground rents, il any. Borrower shull puy
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrawer shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the puyments,

Borrower shall promptly dischosge any lien which has priority over this Sceurity Instrument unless Borrower: () agrees in
wriling to the payment of the obligation secured by the lien in a manuer aceeptable 1o Lender; th) contests in good fith the tien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent lhe
enforcement of the lien: or {c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. if Lender determines that any part of the Property is subject to a lien which may attain priovity over
this Security Instrument, Lender may give Borrower & notice identifying the fien. Borrower shall satisfy tho lien or ke one or

more of the actions set forth above within 10 days of the giving of notice.

Form 3014 8/80
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5. Huzard or Property Insurnnee, Borrower shall keep the mp;" fven ,nm‘éuw é:u.d!w Jr hepafter erected on the
Property insured against foss by fire, huzards included within the term "extended covernge” and any other fzards, including
floods or flooding, for which Lender requires insurance. This insurance shalt e muintained i the amounts and (o7 the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject io Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage deseribed above, Lender may, ot Lender's
option, obtain coverage (o protect Lender’s rights in the Peoperty in accondunce with paragraptt 7.

Al} insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clanse, Lender
shall have the right (o hold the policics and renewals. If Lender requires, Borrower shall promptly give 1o Lender alf receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shail give prompt notice 1o the insurance casrier and Lender.
Lender may make prool of loss if not made promptly by Borrower. '

Unless Lender and Uenrrower atherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, il the restoration or repair is economically feasible and Lender's security is not fessened. 1 the restoration or
repair is not economically fensible or Lender's sceurity would be tessened, the insurance procezds shali be applied 1o the sums
secured by this Security Instrument, whether or not thea due, with atiy excess paid to Borrower. If Borrower abandons the
Property, or does ot answer within 30 days u ndice from Lender that the fisarance carrier has offered o setife a claim, then
Lendey imay collect thie insurance proceeds, Lender may vse the proveeds to vepair or restore the Property or o pay sums
secured by this Security Bistrument, whether or not then due. The 30-day period will begin when the natice is given.

Uniless Lender and. do-rower otherwise agree i writing, any apphication of proceeds to principal shall not extend or
postpone the due date of the monthly paymems referred to in pavagrapiis 1 wid 2 or change the amount of the payments, If
under paragraph 21 the Property isdcquired by Lender, Borrower's right ta any insurance policies and proceeds resubting from
damage (o the Propcny prior 1o the dequisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
temediately prior 1o the acquisition.

6. Occupancy, Preservation, Mainierance and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, establish, and use the Propzry us Borrower's principal residence within sixty days sfier the execution of
this Security Instrument and shall continue to weeupy the Property as Borrewer's principal residence for at feast one year afies
the date of occupancy, unless Lender atherwise agiesa in writing, which consent shalf not be unreasonably withbeld, or untess
extenuating circumstances exist which are beyond Goseawer's control, Borrower shall not destray, damage or impair the
Property, allow the Property to deteriorate, or commil ‘wasic-wa the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is began tha in Lender's good fuith judgment could result in forfeilure of the
Propenty or otherwise materially impair the lien created by this Seearity fnstrument or Lender's security interest. Borrower may
coure such & default and reinstase, us provided in paragraph 18, by cwripg the action or proceeding 1o be dismissed with o ruling
that, in Lender's good faith determination, precludes forfeiture of the darrower’s interest in the Property or otlier materisd
impairmen of the lien created by this Security Instrument or Lender’s se/urity interest, Borrower shiall also be in defuult if
Borrower, during the loan application process, gave materially false or maccurats fiformation ar statements to Lender (or faifed
ta pravide Lender with any material information) in connectivn with tle logn evidenaed by the Note, including, but not limited
1o, represemations concerning Horrawer's occupancy of the Property as o principal risicence. 1§ this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lesse. If Borrower acquires fee title 10 the Properly, the
leasehold and the fee thbe shall ot merge unfess Lender ngrees to the merger in writing,

7. Protection of Lender's Rights in the Praperty. 1f Borrower fails 10 perform the covenants and agreements comained in
this Security Instrument, or there is a fegal proceeding that may significantly affect Lender's rights i the Property {such us o
proceeding in bankruptcy, probate, for condemnation or {orfeiture or to enfarce laws or regulations), «ica Lender muy do and
pay for whatever is necessary (o profect the value of the Property and Lender’s rights in the Property. L ander's actions may
include paying any sums secured by g lien which hus priority over this Security Instrement, appewtiogin court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs, Although Lender may take sction under this paragraph
7, Lender daes not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additionst debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms ol payment. these amounts shall bear imterest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lende- to Borrower requesting
payment.
Mortguge Insurnaee, H Lender required mortgage insurance as a condition of making the foan secuved by this Secnrity
Instrument, Borrower shall pay the premiums required 1o maintein the mortgage insurance in effect. I, for any reason, the
morigage insiurance coverige reguired by Lender lapses or ceuses to de in effect, Borrower shull pay the premivms required (o
obtain coverage substantinliy equivalem 1o the morigage insurance previously in effect, at & cost substantinlly equivatent o the
cost to Borrower of the mongage insurance previously in effect, from an alternate mortgage iasurer approved by Lender, If
substamtially equivalent mortgage insurance coverage is not gvailuble, Borrower shall pay te Lender each month o sum equal o
wic-twelfih of the yearly mortgage inserance premium being paid by Botrower when the insurance coverage fapsed or ceased 1o
be in effect. Lender will accept, use amd retain these payments as u loss reserve it Hew of mongage insurance, Loss reserve

Form 3G14 9/80
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PARCEL 1: UNLT NUMBER 5007 IN HARBOR DRIVE CONDOMINLUM, AS DELINCATED ON Til
SURVEY PLAT OF THAT CERTAIN PARCEL OF REAL ESTATE (HEREINAFYER CALLED PARCEL ):

LOTS 1 AND 2 IN BLOCK 2 IN HARROR POINT UNIT NUMBER 1, BEING A SUBDIVISION OF

PART OF LANDS LYING EAST OF AND ABJOINING THAT PART OF THE SOUTHWEST FRACTIONEL
174 OF FRACTIONAL SECTION 10, TCWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIODIAN INCLUDED WITHIN FORT DEARBORN ADDIVION TO CHICAGC, BEING THE
WHOLE OF THE SOUTHWEST FRACTIONAL 174 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, TOGETHER WITH ALL OF THE LAND, PROPERTY
ANOD SPACE OCCUPIED BY THOSE PARTS OF BELL, CAISSON, CAISSON CAP ANO COLUMN LOTS
1-°a', 1-"B’, 1-'C*, 2-'A’, 2-'B’, 2-°C', 3-'A*, 3-'B’, 3-°C*, d4-'A’, 4-
'B', 4”'C’, 5“'9', 5-'8’, 5-'(7, 6”'“’. 6“'8'. 6wlca' 7~'ﬂ’, 7“'8’, Pubﬁl'
B-'4", 8-*R’ Bﬂicl’ 9“'A'. 9_|Bv' 9"C', TMO-'LA' AND *MAT-LA’ OR PARTS
THEREOF AS 5A10 .NTS ARE DEPICTED, ENUMERATED, AND DEFINEQ ON SAID PLAT OF HARBOR
POINT UNIT NUMPZR 1. FALLING WITHIN THE BOUNDARTES, PROJECTED VERTICALLY UPWARD
ANO DOWNWARD OF CAID LOT 1 IN BLOCK 2 AFORESAID, AND LYING ABOVE THE URPER
SURFACE OF THE LAND, PROPERTY AND SPACE YO BE DEDICATED ANO CONVEYED TO THE CITY
OF CHICAGO FOR UTILITY/ FURPOSES, WHICH SURVEY I35 ATTACHEDR TO THE DECLARATION OF
CONDOMINIUM OWNERGHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS AND BY-LAWS FOR
THE 15% HARBOR ORIVE CONDCAINTUM ASSOCIATION MADE BY CHICAGO TITLE AND TRUST
COMPANY AS TRUSTEE UNDER TRUST 'NUMBER 58912, RECORDED TIN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT NUHBER 22935653 AS AMENDED
TOGE THER WITH THEIR UNDIVIDED PERCENYAGE INTEREST IN $AID PARCEL (EXCEPTING FROM
SAID PARCEL ALL THE PROPERTY ANO SP4ve COMPRISING ALL THE UNITS AS DEFINED AND
SEY FORTH IN SAID UECLARATION A% AMENDED AS AFORESAID AND SURVEY) IN COOK COUNTY,

ILLINGIS.

PARCEL 2: EASEMENT OF ACCESS FOR THE BENEFIT GF PARCEL 1 AFOREDESCRIBED THROUGH, %g
OVER AND ACROSS LOT 3 IN SLOCK 2 OF SAID HARBOR PSINT UNIT NUMBER 1, ESTABLISHED £
PURSUANT TO ARTICLE III OF DECLARATION OF COVENANTS, CANDITIONS AND RESTRICTIONS (i
AND EASEMENTS FOR THE HARBOR POINT PROPERTY DWNERS® #5SUCIATION MAOE 8Y CHICAGO (3
TITLE AND TRUST COMPANY, AS TRUSTEE UNDER TRUST NUMBEX 58912 AND UNDER TRUST PJ
NUMBER 58930, RECORDED 1IN THE OFFICE OF THE RECORDER OF-0TCRS OF COOK COUNTY, E;

ILLINOIS, AS DOCUMENT NUMBER 22935651 AS AMENDED IN COOK CUUNTY, ILLINOIS.

PARCEL 3: EASEMENTS OF SUPPORT FOR THE BENEFIT OF PARCEL 1 AFOREDEGLRIBED AS SET
FORTH IN RESERVATION AND GRANT OF RECIPROCAL EASEMENTS, AS SHOMM PR PLAT OF
HARBOR POINT UNIT NUMBER 1, AFORESAID, AND AS SUPPLEMENTED BY THE PRPVISIONS OF
ARTICLE IIT1 OF DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND FASEMENTS
FOR THE HARBOR POINT PROPERTY OWNERS® ASSOCIATION MADE 8Y CHICAGO TITLE ANJ JRUST
COMPANY AS TRUSTEE UNDER TRUST NUMBCR 58912 AND UNDER TRUST NUMBER 58930,
RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS, AS
DOCUMENT NUMBER 22935651 AS AMENDED ALL IN COOK COUNTY, ILLINOCIS.

17-10-401-005-1679
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LOAN § 592592
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismide tlis—— 2pd dayof  November . 1992 :

and is incorporated inte awd shall be deemed o wmend snd supplement the Mortgage, Deed of Trust or Securily

Deed (the "Security Instrament”) of the same dule given by the undersigned (the "Borrower®) 1o wecute
Borrower's Note 10

TEMPLE-INLANG HMORTGAGE CORPORATION
{the "Lender)

of the same date und covering the Property described in the Security Instrument and focated at:

155 NORTH HARBOR DRIVE #5007, CHICAGO, ILLINDIS 60601

{Propenty Address)
The Property inchiins o unil in, together with an undivided interest in the common clements of, a condominium

peerject known gs:
HARBOR POINT

[(Nacne 0f Condomintim Profev)
(the "Condominium Projeet”), e owners apsovistion or ather cotity which nets for the Condomimvm Project
(the "Owners Association”) liolds /e property for the benefit or use of its members or shareholders, the
Property ulso incluges Borrower's interest in the Owners Association and the ases, proceeds and b"ncms of
Borrower's interest,

CONDOMINIUM COVENANTS. hoaddition o the covenmts and agreements made in the Suuruy
Instrument, Borrower and Lender further covenaat ind agree as foltows:

A, Condominhan  Obligations, Borrower | sha) perform all of Borrower™s obligutions  under the
Comndomiaium Project’s Constitient Doctnents, The "Cuastitiiert Docemnens™ are the: (i Declsration or any
other document which creates the Condominium Projecti (i hy-laws; (i) code of regubntions; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, il dues and assessiments imposed pursuant to the
Constituent Documenss.

B. Hazard Insurnnee. So long as the Owners  Associstion maintzias, with u generally accepted insurance
currier, a "master” or "blanket” podicy on the Condominium Project vihichs satisfactory 10 Lender and which
provides insurance coverage in the amounts, for the periods, and against <bC liazards Lender requires, including
fire und harards inciuded within the term "extended coverage.® then:

{i)  Lender waives the provision in Uniform Covenant 2 for the mon hly payment 1o Lender of the
yearly premium installiments Yor harard insurance on the Property; and ‘

(iiy  Buorrower's obligation under Uniform Covenant 5 to maintain hazard invarance coverage on the
Property is deemed satisfied ta the extent that the required covernge is provided by theOipars Assuuuunn
policy. -

Borrawer shall give Lender prompe notice of any lapse in required hazned insurance coverage

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repate folloving o losy 1o
the Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby assigried
and shafl be paid to Lender for application ta the suins secured by the Security Instrument, with any excess paid to
Borrower. _

C. Public Liabitity Insarance. Borrower shall tuke such actions us may be reasonable 1o insure that the
Owners Association mainfains a public [liability insurance policy ucceptable in form, amount, and extent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannls Mas/Fraddia Mae UNIFORM INSTRUMENT Form 3140 8/80

@0 -8 18108 YMP MORTGAGE FOAMS . (31212935100 . (800I621-7281
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BALLOON RIDER
(CONIMTIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 2nd day of November .19 %2
and is incorporated imo and shall he decmed to amend and supplerient the Morigage, Deed of Trust or Deed 10 Scenre Debt (Lhe
““Security instrumernt’’) of the same date given by the undersigned (the “'Borrower’') to secure the Borrower’s Note 1o

TEMPLE-INLAND MORTGAGE CORPORATION .
(the *“{.ender’)
of the same date and covering the property described in the Security Instrument and located ar:

155 NORTH HARBOR BRIVE #5007, CHICAGO, ILLINOIS 60601

[Property Address)
The interest rate stated on the Note is calied the “*Note Rate.” The date of the Note is called the “*Noie Dage,'’ | undersiand
the Lender may 1ransfer the Noig, Sccuricy Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by 1ransfer and wha is entitled to reccive payments under the Note is called the ““Noie iHolder.™”

ADDUINSNAL COYENANTS, In addition to the covenants and agreements in 1the Security Insirument, Borrower saud 1.cider
further covenart and agree as follows (despite anything to the contrary contuined n the Security instrumens or the Note:

1. CONDITIONAL RILGHT TO REFINANCE .

Al the maturity uzi= 0f the Note and Security Instrument {the **Maturity Date’), [ will be able to obtain a new loan {(‘‘New
Loan''} with a new Marerity Date of December 1 , 20 22 | and with an interest rate equad (o the
*New Note Rate’” determined it accordance with Section 3 below if all 1the conditions provided in Sections 2 and § below are met
{the “*Conditional Refinancing Opcion ). I those conditions are not mer, 1 understand thii the Note Holder is ander no obligation
to refinance or modily the Note, orto extend the Maturity Date, and that | will huve to repay the Note from my own resources

or find a lender willing 1o fend md thr.roney to repay the Note,

2. CONDITHONS TO OPTION )
If I wam to exercise the Conditional/Refinancing Option at marurity, certain conditions must be met as of the Muaturity Date.

These conditions ar=: {13 1 must still be the owner and oceupant ol the property subtiect to the Security Instrument (the “‘Propesty™);
{2} 1 must be current in my monthly payments ard ¢ainnot have been more than 30 days late on any of the 12 scheduled monihly payments
immedinely preceding the Maturity Date: (1) ne/ganagaingt the Progrerty {except Yor faxes and specinl assessimetts not yet due and
payable) cther than that of the Security Ensirumen: may exisi: 4} the New Note Rate cannot be more than $ percentage points nbove
the Note Rate; and (5) | must make a writfen requesc ar the Note Holder as provided in Section S below,
3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a Ixed rate of interest eaual to the Federal National Morigage Association's reguired net yield for
30-yiear fixed rate morigages subject to a 60-day mandalory deuviry commitment, plus one-hall of one percentage point (0.5%), rounded
o the frearest one-eighth of one percentage point {(0,125%) (the “™ew Note Raie'’}). The reguired net yicld shall be the applicable net
vield in effect on the dute and time of day that the Note Holder réeeiZes notice of my election 1o exercise the Conditionul Refinaneing
Option. I this required net yield is not available, the Note Holder wil detrmine the New Note Rate by using comparable Information,

4. CALCULATING THE NEW PAYMENT AMOLUNT

Provided the Mew Note Rate as caleulated in Section 3 above is not w=cater than § percentage points sbove the Note Rate and
all other conditions required in Section 2 above are satisfied, the Note Holder wittGaiermine the amount of the momily puyment tha
will be sufficient to repay in Full (a) the unpaid principal, pius (b) acerued but Unpaic interest, plus (¢) all other stns T will owe inder
the Note and Security Insirument on the Maurity 13aie (@ssuming my monthly puyeeents then are current, as required under Scction
2 above}, over the wermt of the New Note at the New Mote Rate in equad monthly pognienes, The result of this caleulntion wili be the
amount of @y new principal and interest payment every month until the New Note'is {2ty maid.
5. EXERCISING THE CONDITIONAL REFINANUING OPTHOIN

The Note Holder will notity e ar least 60 cateadar days in advance of the Maturity Date 2o advise me of the principal, acerued
but unpaid interest, and all other sums { am expected to owe on the Maturity Date, The Note violder also will advise mie that | may
exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. The Notedialder will provide my payment
record information, together with the name, title and address ot the person representing the Note Holdir that 1 muast notify in order
1o exercise the Conditional Refinancing Option. 11 ] meet the conditions of Section 2 above, 1 may exvrele (ue Conditional Refinanving
Option by notifying the Note Holder po later than 45 calendar days prior 10 the Maturity Date, The Noto Holder will calcalate the
fixed New Note Rate based upon the Federsd National Mortgage Association's applicable publishied reqrresd 2ot yicld in effect on the
date and time of day notification is received by the Note Holder and as caleufiied in Secrion 3 above, T will tlen have 30 ealendne days
o provide the Note Holder with acceptable proof of my required ownership, occupancy snd property lien stinis, Before the Maturily
Dute the Note Holder will advise me of the new interest rate (the New Note Ruare), new monthly payment amaum and a dite, time
and place at which | must appear to sign any documents required to complete the required refinancing. | understand the Note Holder
will charge me a $250 processing fee and the costs associated with updating the title insurance policy, if any.

BY SIGNING BELOW, Borrower aceepts and agrees 10 the terms und covenants contained in this Balloon Rider.

(Seal) {Scal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower

[Sign Original Ouly}

Form 3180 12/89 fpage ! af 1 puge;

MULTISTATE BALLOGON RIDER --Singie Family.-Fannls Maa Uniform instriunant
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