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*" THIS MORTGAGE (*Secur:iy Instrument”) is given on  OCTOBER 28, 1892
.. # JOHN C. PEARSON | - - e
i AND HEEJA PEARSON, {ITUSBAND ;AND‘ -WIFE .”

. « o The mortgagor is
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which {s organized und exinting under the faws of ' UNITED( STATES OF AMERICA " " ””? ", and whose
sddrewsis 4342 NORTH HARLEM -« - = oo oo oo g oo oot i 0B ‘-

NORRIDGE, ILLINOIS 60634 . ' "' ‘""" ‘i engury Borrower owes Lender the principhl sum of
NINETY THREE THOUSAND =~ v 5w g T,
AND 00/100 C T P nollem u.s. $ 93,000.00 ),
This dobt is evidencod by Borrower's note dated the same date as this Sacrity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and paysblo on = ‘CCTCBER 15, 2015 o
This Security Instrunient secures to Lender: () the repayment of the debt evidenced by thé Note, with interest, and all roniewais,
extensions and modifications of the Note; (b) the payment of all other suma, with in erest. advanced under paragraph 7 to
protect the securily of this Security Instrument; and (c) the performance of Borrower's ¢ovenants and agreemonts under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and cony ey to Lender the following
described property located in COOK ' ' ‘ ‘ County, llinois;
LOT S (EXCEPT THE EAST 12.50 FEET THEREOF) AND ALL OF LOT €' tN o
BLOCK 6 IN WALLACE G. CLARK AND COMPANY’S THIRD ADDITION TO CLARKDALE, =
A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SLCTTION 38,
TOWNSHIP 38 NORTH, RANGE ‘15 EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS., - - S Lo
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Property instired ugainst loss hy fire, hazards included within 1 term “exjendad coverage™ and ardy other hazards, including
floods or Booding, for which Lender requires insusance, This insurance shull bo maintained in the amounts and for the periods
thut Lender requiron. The insurunce carrior providing the inkurance shull bo chossn by Burrowor subject to Lender's approval
which shull not be anreasonehly withheid. [f Borrowor fuils to nuintain coverage doscribsd above, Lender may, »t Londer's

option, obtuin coverage to protect Lender's righta in the Property in accordance with paragraph 7.
.All insurance poticies and rencwals shall be ucceptable to Lender und shail include & standard mortguge clause. Lonidor

ihall have the right to hold the policies und renewalw, If Lendor requites, Borrower shall promptly give to Lender ull receipts of

paid promiuma and renewal notices, In the event of foas, Borrower shall give prompt notice to the insurance carrier and Lender.
Lendar may make proof of loss if not made promptly by Borrower. = - ‘ U -
Unless Lendor and Borpower otherwise sgree in writing, inmsrnce procoeds shall be applied to restoration or repair of the

Proporty damaged, if the restoration or repair is cconomically fewrihle and Londor's security iy not lossenod, If the roatbrution or
ropsir in not economically feasible ar Londor's securily would bs Jessoned, tho insurance proceedn shall bo appliod 10 the s
secured by thin Security Instrument, whether or not then due, with nny exceas paid to Borower, If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender thet the insurance carrier has offered to sotile a claim, then
Lender ‘may col'ict the insurance proceeds, Lender may use the proceeds to repair or restore the Properly or {0 pay sums
socured by this Security [nstrument, whether or not then due. The 30-day period will begin when the notice is given.
. Unless Lenider and Borrower otherwiso ngree in writing, any application of procesds to principal shall not extend or
postpone the due date v the monthly payments referred to In paragrapha 1 and 2 or change the umount of the paymonts. if
under paragraph 21 the Propur.y. is acquired hy Lender, Borrower's right to any imsurance policies and procseds resulting from
damage 1o the Property prior ta th:5 scquisition shall pass to Lender to the extent of the sum secured by this Security Instrument
immediately prior to the acquisitio’s. I T

6. Occupancy, Preservation, Malaienance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borvower shall occupy, establish, and use ine Property as Borrower's principal residence within sixty days afler the execution of
thin Security Instrument and shall continue t4 occupy the Property as Borrower's principal residence for at least ano your after
the date of occupancy, unless Lender otherwisa rigives in writing, which consent shall not be unreasanubly withheld, or unless
extenuating circumstances exist which are beyanid Borcower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commi_swusie on the Property. Borrower shall be in defsult if any forfeiture
sction or proceeding, whether civil or criminal, is begun thuiin Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Inattument or Lender's security interest, Borrower may
cure such & default and reinstate, as provided in paragraph 18, v crusing the action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precluden forfeiture ftka Borrowes's interest in the Property or other material
impairment of the lion created hy this Security Instrument or Lender's security intereat.’ Borrower shall also be in defuudt if
Borrower, during the loan application process, gave materially false or ianzcurate information or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the luan rvid=nced by the Note, including, but not limited
to, reprasentations concerning Borrowes's occupancy of the Property as a princinal sesidence. If thie Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borerwer acquires fee title to the Property, the
lsaschold snd the foe title shell not merge unless Lender agrees to the merger in writing, R

7. Protection of Lender’s Rights in the Property. [f Borrower fails to petform the ovenants
this Security Instrument, or there is & legal proceeding that may significantly affoct Lendés's rights in the Property (such as a
procesding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulat,ons), then Lender may do and
pay for whatever is riecessary to protect the value of the Property and Lendet’s rights in the Picpenyv- Lender's actions may
include paying any sums secured by & lien which has priority over this Security Instrument, appearing in court, paying
reasonable uttorneys’ fees and entering on the Property to make repairs. Although Lender may take scticn urder this paragraph
7, Lender does not have to do so. S AT 3

. Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this
Security Instrument. Uniess Borrower and Lender agres to other terms of payment, these amounts shel! beur interest from the

date of disbursement at the Note rate and shall be payable, with interest

TS R

‘and agreements contained in

paymeat. ‘ : . o
dition of makiag the loan secured by this Security

8. Mortgage Insurance, If Lender required mortgage insurance as a con
Instrument,” Borrower shall pay the premiums required fo maintein the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage roquired by Lender lapaes or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurunce previously in effect, at a cost substuntially equivalent (o the
cost to Borrower of the mortgage insurance previously in effect, from an alternste mortgage insurer approved by Lender. If
substantially equivaleat mortgage insurance coveruge is not available, Borrower shall pay to Lender each month = sum equal to
one-twelfth of the yesrly mortgage insurance premium being psid by Borrower when the insurance coveruge lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a foss reserve in lieu of mortgage insurance. Loss rescrve
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17, Transfer of the P crielichal Tnte o er, W pard B the Sroperty of sy interest in it
m sold or trensferred (ur if g benoficin) interemt in Borrower in woldionr transfesred prd Bnrqu is nnqu natural perwon) withil

Lender's prior written consent, Londer niay, st its oplion, require immedinte puymt-n! in full of wll sums secured by thig
Secunty Instrument, However, this option shall not be exercised by Lender if exorcise is prohibited by foderal law an of the date

of ti:ig Security Instrument. 1
“1f Lender exetcises thix option, Lendor shull give Borrower notice of scceleration, The nofice shall provide a period of not

lomn than 30 duyn from the date the notice is deliversd or muiled within which Borrower must pay all sums socured by this
Security Instrument. If Boreowor faily 1 pay these sums prior to the explration of this period, Lender muy invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

* 1B, Borrower's Right to Reinstate. If Borrower meets cortain cenditions, Bnrmwer whall have the rlght o bave
enforcement of this Security Instrument discontinued at eny time prior to the earlier of: () 5 days {or such olher period as
applicable law may specify for ceinstatlement) before sale of the Praperty pursuant 1o any power of sale contained in thiu
Security Instrumment; or (h) entry of & judgment enforcing this Security Instrument. Thoss conditions are that Borrower: (a) pays
Leader al) sums which then would be dus under this Security Inatrument and the Note ax if no acceleration had occurred; (b)
cures any default of any other covenants or agresmentn; (c) pays all expenses incurred in enforcing this Security Inrument,
includiag, but not Yiaited to, reasonable attorneys’ fees, and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Securily Instrument, Lender’s righis in the Property and Bortower's obligation to pay the sums secured by
this Security Instruinesii ehafl conmtinne unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hersiy siall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accerrimion under peragraph 17,

19. Sale of Note; Changs ¢f Loan Servicer. The Nots or a partial inferest in the Note (together with this Security
Instrument) may be sold one or morr times without priog nolice to Borrower. A sale may result in o change in the entity (known
a8 the "Loan Servicer") that collects morthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer utesiviod to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordancs with paragraph 14 above and applicable lsw. The notice will state the name and
address of the new Loan Servicer and the adcrcess to which payments should be made, The notice will also contain any other
information required by spplicable law,

20, Hazardous Substunces. Borrower shall niot.Cedne or permit the presence, use, disposal, storuge, or release. of any
Hazardous Substances on or in the Property. Rorrowe: shall ot do, nor aflow anyone elss t do, snything affecting the
Property that is in violation of any Environmental Law. Tte proceding two sentences shall not apply to the prosence, use, or
storage on the Property of small quantities of Hazardouy Subssracos that are generaily recognized 1o be appropriate to normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inveausution, claim, demand, lawsuit or other action by may
governmental or reguiatory agency or private party involving the Propert; ¢d any Hazardous Substance or Bavironmentul Law
of which Borrower has actual knowledge, If Borrower leams, or is notifiui by sny governmental or regulatory authority, that
any removsl or other remediution of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Envavnmental Law.

As used in this paragraph 20, “Hazardous Substances” are those subslances ochirs! as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammakbiv or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materialy conlaining asbestos or formaldebyde, and! 1adioactive materials, As used in
this paragraph 20, "Eavironmenin) Law* means federal laws and laws of the jurisdiction whers e Property is located that
relate to health, safely or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as followa:

© 21, Acceleration; Remedies. Lender shall give notice to Borrower pnor to scccleration following Borrower's bmch
ut' any covenant or agreement in this Security Instrument (but not prior to acceleration under pecosraph 17 unlesy
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the defuult;
() a date, nat less than 30 days from the date the notice is given 1o Borrower, hy which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in uecelerstion of the sums
secured by this Secerity Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shafl further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existerice of o default or any other defense of Borrower to accelevation and foreclosure. If the default is not cured on
or hefore the date specified in the aotice, Lender, at its option, may requive immediate payment in full of all sums
secured by this Security Instrument withuut further demand and may foreclose this Securily Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, reasonabie attorneys’ fees and costs of titie evidence.

22. Release, Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security Instrument

without charge ta Borrower. Borrower shalf pay any recordation costs.
pPS 1092

© 23, Walver of Homestead. Borrawe_r waives all right of homestead exemption in the Property. .. - 1., " Form 3014 87180
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THIS BIWEEKLY PAYMENT RIDER is made this 28TH 'dayof OCTOBER . R and s
Incarporated into and shail be daamad to amand and supplament the Mortgege, Dasd of Trust or Bacurity Deed {tha
*Sacyrity Instrumant*) of tha seme date given by the undersigned {the "Borrowar”) to sscure Borrowsr's Note {the “Note”] to

LASALLE TALMAN BANK FSB . ey
{the "Lender”) of the same dates and covering the proparty duerihnd in the Security Instrument and located at:

L " L et RIS RN S LR VSR LT
i ..2913 WEST 82ND STREET. CHICAGO, ILLINQIS 60652

Property Address

T
) Ny DT TR A PR IR [TEPERTERR I T RN FE AN MG RRL Y BN § FT I

ADDITIONAL COVENANTS, In addition to tha cnvunlnu md lgrumontl made In the Baourity lmtmmmt, Iorromr and
Lender further crvanant and agres as follows: | e anar e e ongn e ok e el T L

The Note provides for “ns Borrowsr's biwaskly fosn payments and the termination of the Borrowar's right to make the
biweekly payments as foilcve: ) :

T T S T TR 102 1 T O R PR R R S NUSEWILERL UL

[ RN TI PR R LR S S AP SR A

T P TN TP 1Y S PRSI NI PN O I R R A

o interast uh requirad by Section 2 of tha Nate will Incrun‘ ﬂ.isﬁ 'If the Note Holder exercises its option to terminate
blwnldy payments pursusnt to Baction 2(C) ot ths Note and this Rider. ... ... ey o upea

A TP SR SR AR Y ELY LA I TY AP P EXY E N AT

N N AT S U R BV T SR A T

; PR T T 71 LN AL STV SR LT TR PPN E N RUTES E L ) EL

[m T[MEANDPLACEOFPAYMENTSI L e et DAt b e A S e D

I wlll pay principal and fnurut by making pcvmontt svery fum tean calendar daw {tha "blwnklv Plvmﬂm"}. llﬂﬂ'ﬂi on

DECEMBER 10 , 1992 | ) wiit'mske the biweakly paymants every fourtean days until | hwl

paid all of the principaf and tntoralt and any athlr ahqun danc 1bzd balow that | may owa undar this Note. . My biwseakiy

of any monthly payments wil! be applied to intersst befora principel, .. .., ... T Y I PN R PO Spgunpe T Qe
e . . : ) ) ) / TR SR U R I ST S N LI f ER T R

I will make my biwaekly or any monthly paymants st f,_4242 NORTH; ADLEH N T S LTS
NORRIDGE, TLLINOIS 60634 ,f.-~.. fo e s ear sy L orltadm;nntpme if required by. the

Note Holder. e h sy et e gt sy (e

CLaTRE Qe st s s 0s pa U

+ 18  AMOUNY OF BIWEEKLY PAYMENTS] 1l
My biweekly payment will ba {n the amount of U.5. § 333.13 (‘3

[ (C) WANNER OF PAYMENT | _ C o et ey caa e et paoa 0o Gl
My blweaskly paymants will ba made by an automatlc deduntlon from an m:mmt I will mlintlln wlth thd Notu Ho#dor Onor N
befors the date of this Note, | will cause the Note Holder to have in its passassion my writte: evinrtization and volded x

check for the account from which my biwsakly payments will be deducted. | will keap sufticlant finis in the account to
pay the full amount of sach biweekly payment on the date it Is dus. | will not changa the account from whish my biweekiy
paymeénts aro’ daduetud toa new lecount with tha Note Holder without the prior writtan consent of the Noia lcoldar,

| undarstand that the Note Holder, or an enmv ac!lng fur the Nou Holder, mly doduut !ho lmount of my biwulﬂ‘y payment
from tha account to pay tha Note Holder for sach biweekly payment on tha date it is due until | have paid sl amounts owed

under this NO‘O-Y _ . . e o e e O R RHER Lttt e Frcetsaf (o it leon gy e s

M“‘W e, v T A .._..’,n:-‘-‘_.
. | SV BT T TP R PR O S DOY S U Y RETY RTINS 11 4

It | make ail my biweekly pnymnnto on tima and ply lIE oﬂur amounts owed under this Nota, I will repay my loan in tull on
OCTOBER 15, 2015 , which is aslled the "Maturity Date”. If on the Maturity Date, | stilf owe amounts

under thu Nota, { will pay thou amounh b foll on that datds a0 e s e sy Dee e ) sl bk L0 e cade
L T 1Y TN T P T T P AT LT LT R A AR T MR A LR A A
I N TV P TR TSP, TR AU 5 S L T T

R THES U T T SOl L (R UL DA ‘
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