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T35 MORTGAGE (*Secu/ity instrument”) ik given on OCTOBER 23, 1992 . The mortgagor is

JAMES B. GREGORY AR A i

AND ELLEN D. GREGORY; HUSBAND AND WIFE S e L
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which in organized and existing under the laws of THE STA' E OF DELAWARE i b _'_"', and wmme

addeess s 300 TOWER DRIVE N IR F AR R
TROY, MICHIGAN 48098 L ( [ :nder") BorruWer awes Lendcr the pnncnpal sum uf

ONE HUNDRED NINETY TWO THOUSAND " ™'
ST alters (.88 192,000, 00 )

AND 00/100
This dubt is evidenced by Borrower's note duted the same date as this s“.cur' y Instrument ("Note”}, which pmwdc» for

monthly payments, with the full debt, if not paid earlier. due and payable on FMBER 1, 1497

This Security Instrument secures to Lender: (a) the repayment of the debt evndu.nwd hy 2t [Note, with interest, and all renewals,
extensions and modifications of the Note; ¢(b) the payment of al) other sums, with inte’est advanced under patagraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note, For this purpose, Borrower does herehy martgage, grant and convey to Lender the foffowing
County, Nlinois:

described property located in COOK
LOT ONE HUNDRED SIXTY FIVE {165) IN "STONEGATE" BEING A RES(BDIVISION
OF H. ROY BERRY CO'’'S EAST MORELAND, BEING A SUBDIVISION OF THAKT -~ ~ w
PART OF THE WEST HALF (1/2) OF THE NORTHWEST QUARTER (1/4) OF S&CTION ‘:."N
33, AND THAT PART OF THE EAST HALF (1/2} OF THE NORTHEAST QUARTER - (1/4) - %
&
b
o

OF SECTION 32, LYING NORTHEASTERLY OF THE CHICAGO AND NORTH WESTERN iy
RAILROAD COMPANY, ALL IN TOWNSHIP 42 NORTH RANGE 11 EAST OF THE o
THIRD PRINCIPAL MERIDIAN ‘ ! T e
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which has the address of 115 SOUTH WINDSOR DRIVE, ARLINGTON HEIGHTS } Stiost, CHy ,

i &0004 Property Address
WWinois Zip Goda .o (Property Address™y; - ,{
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l
that Lender roguites) provided by s mwer uppraved by anlm nis, bmnﬁcﬁ uymbnhlo g ix ,uhmu’ud Borower ahidt pay
the promisms required to mamntan mortgage instrgree in effect, or W provide a los rsorve, uatid the reguiromont for mortgage
tnvurance ends in secosdunce with sny writlen sgreement between Borcower and Lender or applicable law,

9. Inspection, Lender or its ugent may meke ressonable entries upon and inspections of the Property. Lendur rcha” give
Borrowes notice at the tare of or prior to an inspoction specifying reakonable cause for the inspection.

10, Condemnation. The proceeds of any award or clwim for damages, divect or conseguential, in connection with any

condamnution o1 othor taking of any part of the Property, or fnr umvuyunw m Iiuu Uf (mndemnnlmn ure hurehy usmgncd lmd
shufl e puid fo Lender. '
" In the event of a total taking of the Property, the proceeds shnll be applied to the sums secured by thix Sectirity Instrumont,
whether or not then due, with any excess paid to Borrower. In the event of a purtial tuking of the Property in which the fuir
murket vidue of the Property immedialely before the taking is equal to or greater than the amount of the sums secured by this
Sccurity Innteument immedintely hoforo the luking, unless Borrowor and Lender otherwise sgreo in writing, the suoms secured by
this Security Imstrument shull be roduced by the amaunt of the proveods multiplied by the foltowing fraction: (a) (he totul
amourtt of the sums secured immedintely before the teking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrowsr. In the ovent of a partisl taking of the Property in which the fair
market value of the Froperty immediately before the 1aking is lzss than the amount of the sums secured immediatuly before the
taking, unless Borrowe: and Lender otherwise agree in writing or unless applicable faw otherwise pmvsdes. the prme@ds lell
be applied to the sums secrred by this Security Instrument whether or not the sums are then due, P

1f the Property is apand ned by Borrower, or if, after notice by Lender to Borrower that the condemrnior offers to make an
award or settle a claim for darages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect anit wonty the proceeds, at its option, e:tht,r to reutnrstwn or n,pmr of tha Properfy or to !lm Hume
secured by this Security Instrument, whether or not then due, ‘ e

Unless Lender and Borrower otherwise agree in wriling, any application of proceedx to principat shall not extend or
postpone the due date of the monthly payments ieferred to in parsgraphs 1 and 2 or change the amount of such payments.

1t. Borrower Not Released; Forbesrance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sims secured by thin Security nutrument granted by Lender 1 any successor in interest of Borrower shall
not operate to refeass the lwhility of the origingd Boveower or Borrower's siiccossors in interest. Lender shall not be requited to
commence proceedings aguinst apy successor in interest v refine to oxtend timo for pryment or otherwiss modify amortization
of the sums secured by this Security Instrument by reascn ol uny detnand mude by the original Borrower or forrower's
successors in interest. Any forbeurance by Lender in exucmm' any nght or remedy ﬁhall not be a Waivm‘ of or preclude ihe
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severa! Linpias; Co-signers, The covenants and agwemmm of thix
Security Instrument shail bind and benefit the successors and assigny o¢ "ender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agroements shall be joint and‘cevera!, Any Borrower who co-signs this Security
Instrument but does not execute the Note: () is co-gigning this Security Inst ument only fo mortgage, grant and convey that
Borsower's interest in the Property under the terms of this Security Instrument; (b} > not personally obliguted to pay the sums
sacyred by this Security Instrument; and (¢) agrees that Lender and any other Borroweei 7xav agree to extend, modify, forbear or
make any accommadations with regard to the terms of this Security Instrument oy the Not< without that Borrower’s consent.

13, Loan Charges. If the loan secured hy this Security Insteurnent is subject to & law viich sets maximum loan charges,
and that law is fiaally interpreted so that the interest or other loan charges collected ar to be collocted in connection with the
Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necsseary to reduce the charge
10 the permitted himit; and (bj any sums already collected from Borrower which exceeded permitted firiitz will be refunded to
Borrower. Lender may chouse to make this refund by reducing the principal owed under the Note ¢ Yy making a direct
payment to Borrower. If a refund reduces principal, the reducnon wﬂ! be treated 218 pamﬂl preuv,munl without any
prepayment charge tunder the Note.

14. Nolices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class muil untess applicable law requires use of nnother methad. The notice dshall he directed 10 the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by first class mail 1o
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security fnstrument shall he deemed to have been given to Borrower or Lender when given as provided in this paragraph. -

1%, Gaverning Law; Severahility, This Security Instrument shall be govemed by federal luw and the law of the
jurisdiction in which the Property is located, In the event that any provision ar clause of this Securily Instrument or the Note
conflicts with applicable 1aw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To thie cmd lha pmvmons of thw Secumy lmtmmem and tbe No!c are declnn:d

A

to be severahle.
16. Borrower's Capy. Borrower shail be gwen ane confnrmed copy nf the Nole and of this Secumy !nstmmem )
it -~ DPB 108

. Form 3034 980
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' NOEELCIAL LOPY ., 20152
17, Transfer of the B wiidin ¢ uky pardof the Progeity ar sy idorest i 1l

in 40l or transtermwd (o0 1 n bensheinl mitetest m Bortower is sol) & lrt‘,‘,]flft.l‘l‘ﬁd Hyd liufrHWl(f I b“i A putural porson) withit
Londer's pror wotten conmnt, Lender may, Wt itx option, require iminediote puyment in {ull of all s sociosd by (s
Securty Instrument, FHowoevor, this optian shall not bz exorcived by Lendor if exorcims is prohibitud by fodemt law un of the date
of this Secunity Instrument,

1f Lender exercises this aptiaa, Lenders shall give Borrower notice of ucuuleralmn. The notice shall provide & period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by thi
Security Instrument. If Borrower fiiils to pay these sums prior to the oxpiration of this period, Lender may invoke any remulws
permitted hy this Security Instrument without fucther aotice or demand on Borrower,

i8. Borrawer’s Right to Reinstate, I Borrtwer meots cortuin conditions, Borrowor shall have the right o huve
enforcement of this Security Instrument iscontinued ut any lime prior to the earlier of: (a) 5 days (or such ather period sx
applicable law may specify for reinstatement) bofore sale of the Proporty pursuant to any power of sale contained in this
Security Imitrument; or (h) entry of 4 judgment enforcing this Security Instrument, Those conditions are that Borrower: (s) pays
Lender all sums which then would be due nader this Security Instrument and the Note g it no accelertion had oceurred; (b)
cures uny default of any other covenants or agrecments; (c) puys all vxpenses incurred in enforcing this Sscurity Instrument,
including, but not-Gimited to, ressonahle attorneys' fees; and (d) takes such action as Lender may ressonably require to ussure
that the lien of tas-Securnty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Tnstrumeat shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heviny “shall remain fully effective as if no uccoleration hud occurred. However, this right Lo reinstate shall
not apply in the case of accelarvtion under parageaph 17.

19. Sule of Note; Chante of Loan Servicer, The Note or o partiul interest in the Note (together with this Security
Instrument) may be sold one or thore times without prior nolice to Borrower. A sale may result in & change in the entity (known
as the "Losa Servicer”) that collects monthly payments due under the Note and this Security Instrumont, There also may be one
or mors changos of the Loun Servicer unzelied 10 s sale of the Note. I there is u change of the Loan Servicer, Borrower will e
given written notieo of the chunge in nccordupzowith persgraph 14 ubave and appliceble law, The notice will state the neme and

ddress of the aew Loan Servicer and the acdress to which payments shoufd be mudo. The notice will also contain any other
information required hy applicably (aw,

20. Huzardous Substances, Borrower shafl aor cuuse or permit the presence, use, disposal, storage, or relsase of any
Hazardous Substances on or in the Property. Borrowsr shall not do, nor allow anyonu else fo do, anything affecting the
Property that is in violation of any Environmental Law. Tae preceding twa sentences shall not spply to the presence, use, or
storage on the Property of small quantities of Hazardous Suinzances that ure gonerally recognized to be appropriate to normal
resideatial uses and to maintenance of the Property.

Rorrower shall promptly give Lender written notice of any nivasiigation, claim, demand, lawsuil or other action by any
govemnmental or regulutory agency or private party iavolving the Properly and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notif.ad by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Pioper.y. is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmentafl Law.

As used in this paragraph 20, "Hazardous Substances” sre those substances derized as toxic or hazdrdous substances by

Environmental Law and the Jollowing substunces: gasulma. kerosene, other flammeitc er wxic petroloum products, toxic

pesticides and herbicides, volutile solvents, materials containing ashestos or formaldehyde, wid radionctive materials. Aa uxed in
this paragruph 20, "Environmental Lew" means federal laws and laws of the jurisdiction whezc the Property is located that
relate to health, safety or environmental protection,

., NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folfowe:

"21. Acceleration; Remedies, Lender shall give notice fo Borrower prinr to acceleration follew’ iy Borrower's breach
of any covenant or ugreement in this Security Instrument (hut not prior to acceleration under picograph 17 unless
applicihle law provides otherwise). The nutice shall specify: (a) the default; (h) the action required w cure the defuult;
(c) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cored; and
{d} that failure to cure the defauif on or before the date specified in the notice may result in acccleration of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right fo reinstate afler acceleration and the right to assert in the foreclosure proceeding the
non-existence of u defuault or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on

or hefare the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums *
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial -

proceeding. Lender shall be entitled to collect ult expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys” fees und costs of titde evidence.

22, Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Borrower shall pay any recordation costs. ;
0PS 1083

... 23. Waiver of Homestead. Borrower waives sl right of hqmeslead exemption in the Property. .. . form 3044 8/80
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I R IRV IY:)
o (CONDITIONUN)%EW% LOAN TERMS)

THIS BALLOON RIDER is mada this _28TH day ot _ QCTOBER , 1992, and is ingorporated
into and shefl be daermed to smand and supplament the Mortgage, Daed of Trust or Deed to Seocure Dabt (tha “Bagurity
instrument”) of the same date givan by tha undersighed (the “Borrower”) to secure the Borrower’s Nnte to -

RANX
{the “Lendar”) of the same dste and covaring the proparty describad In the Security Instrument and located at:
115 _SOUTH WINDSOR DRIVE
ARLINGTON HEIGHTS, ILLINQIS 60004

{Proparty Address)

The intarest rata stated on the Note is callad the “Note Rate.” The date of tha Note is callad ths “Note Dats.” ¢

undarstand the Lender may transfer the Note. Sacurity Instrument and this Rider. The Lender or anyone who takas the
Nota, tha Security instrumant and this Rider by transfer and who is entitied ta raceive paymanta under the Nots is cufled

the “Note Holder.”
ADDITIONAL COVENANTS. In addition to the covenants and agreaments In the Sacurity instrument, Borrower and

Leander turthar covenant and agree as follows (despite anything to the contrary contained in the Sacurity instrumant or the

Note):

1. CONDITIONAL MOBIFICATION AND EXTENSION OF LOAN TERMS
At the m turity data of the Note and Securlty Instrument (tha “Note Maturity Dste}, ! will ba sbis to axtend the

Note Maturity Dete to NOVEMBER 1 , 2022 ., ithe "Extended Maturity Dste*! and madify the
Note Rate to tha “wiadifiad Nots Rate” datarmined in accordance with Section 3 balow if ail the conditions provided in
Sections 2 and 5 helox are met {tha “Conditions! Moditlcation snd Extension Option”). 1 thoas conditions are not met,
} understand that tH; Nate Holder is under no cbligation to refinance the Note, or to modify tha Note, resst the Nota
Aate or extend tha Nots % sturity Date, and that | wilt have to repay the Note from my own resourcos or find a lender

willing to land me the maniy o rapay the Note.

CONDITIONS TO OPTIO?¢
i# | want to exercise the.C-aditional Madification and Extansion Option, certain conditions must be met as of the

Note Maturity Date. Thesa condi’ions are: {1} i must still be the owner and occupent of the property subject to the
Security Instrument (the “Property™; {7/ | must be turrent in my monthly payments and cannot have been more than 30
days fate on any of tha 12 schedulad moriily payments immaediately preceding tho Note Maturity Oaste; {3} thera are no
tliena, defacts, or snoumbrances sgsinst the Jroperty, or other adverse mattars sffecting title to the Property (except
tor taxes and special assessmants not yer £ae and payablel arising atter the Security lnstrument was recorded; (4) the
Modifiad Note Rate cannot be more than S ravcentags points aboves the Note Rate; and (5] | must make & written

requast to the Note Holder as provided in Sectiun s elow.

CALCULATING THE MODIFIED NOTE RATE
Ths Modifiad Note Rats will be a fixed rate of iniersst aqual to the Federal Home Loan Mortgage Corporation's

required neot yiald for 3D-year fixed rate mortgagey subject to & BO—dsy mandatory delivery commitmant, plus
one—hal? of one percent (0.5%), rounded to the nearest ons—¢ighth of one parcent (G.125%) {the *Madified Nota Rate"].
The required net yiald shall be the applicable net yleld in e’rert on the date and time of day that | notity the Note
Holdar of my atastion to sxercise the Conditional Modificatie: 7. Extension Option. 1f this requirad net yield ls not
availablae, the Note Holdsr wiil datermine the Moditiad Note Rate b, v.ing comparable information.

CALCULATING THE NEW PAYMENT AMOUNT
Providad the Modifisd Nots Rate as calcuiated in Seoticn 3 abovi i1s not.2reater than 5 percentage poiats sbavas the

Note Rata and ail other conditions raquirad In Saction 2 above are satisfi( d, 1} s Note Holdar will determine the amount
of the monthly payment that will ba sufficisnt to repay in full {aj tha unpsid principal, plus (b} aceruad but unpald
intarast, plus {c) all other sums | will owe under the Note and Ssourity instrurm et on ths Nots Maturity Date {assuming
my monthly payments then ars currant, as required under Section 2 abavas), over 1L remaining sxtendad term at the
Modifisd Note Rate in equal monthly payments. The rasult of this calculation wil)'c o ¥.e new amount of my principal
and interest paymant avery month until the Note is fatly paid.

EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Note Holder will notify me at 1ssst 80 calendar days in advance of the Note Maturit. Davs and advise me of the

principal, accrued but unpaid intereat, and sl othsr sums | am expectod to owe on the Nou« Pla‘urity Date. The Noto
Holdar slso will adviss me that | may exercise the Conditional Mogdification and Extansion Qplio’ if the conditions in
Saction Z abovs are mat. The Nots Holder will provide my payment record information, togather v:ith ths name, titie
and address of ths person reprasenting the Nota Holder that | must notify in crder to sxerp.as *~e Conditionsl
Modification and Extension Option. If | meet ths conditions of Section 2 above, | may exercise ti'a Conditional
Madifisation and Extanalon Option by notifying the Note Hoider no aarliar than B0 calendar days and no Ister than 45
oalendar days prior to the Note Maturity Date. Tha Note Holdsr will asfouiate the fixed Modified Note Rsto besad upon
the Federal Home Loan Morigags Corpcration’s applicable published required net yield in effect on tha date and tima of
day notificstion is raceived by the Note Holdar and as caloulated In 8ection 3 abovs. | will then hava 30 calendsr days
to provide the Note Holder with sccaptable proof of my requirsd ownership, ocaupancy and property lian status. Before
the Note Matwrity Dats tha Note Holder will advise me af the new Interest rate (the Modified Nots Rate}, new manthiy
payment omount and a dats, time and piace at which { must appesr to sign any documents raquirad ta compieta the
requirad Note Rate madification and Note Maturity Date extension. | undarstand the Note Holder will charge me a $250
pracessing fee and the costs associated with the axerciso of the Conditional Modifioation and Extensian Optlon,

inciuding but nat limited to the cost of updating the fitle insuranae polioy.
GNING BELOW, BORROWER accepts and sgrecs to ths terms and covensnts contained in this Batloon Rider.

8Y

s

{ 1"‘5 .GJS’LL(A /0/11/ Gz {Seal MW—.M esl)
?J?M-:s B. GRE@GRY Borrowsr  ELLEN D. GREGHR Borrower

ASeal)
Borrower

{Sign Originsl Only}
MULTISTATE BALLOOM RIDER-(MODIFICATION AND EXTENSION]—S8ingls Family—Freddie Mac UNIFORM INSTRUMENT

(Seal)
Borrower

Form 3180 {10/80} DPS 878
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