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Alumnt Hortgage Services, Inc.

1700 (roqueis Orive, Stn 245

Hapervitlle, 1L HD563. . .-

- .{garL

Q2R34528

LOANNO. 7626347
{Spaoe Above This Line For Recarding Duia)

MORTGAGE

THIS MORTGAGE ('Soourlty Instrumant} la glvenon tctober 14, 18982 . The mongagor s
BARRY L. HEAD, DIVORCED & NOT SIHCE REMARRIED

("Borrower"},
This Securlty Instrument 1 glvonto Alumni Wortgonge Services, lInc,,
an 1liipoi» Corporation N
which la organizod and oxisting undertho laws of the State of filinols . and whoss nddroess s
1300 1trogquoets Drive, Bte 245, Hoporvilie, 1L 608553 {"Lendar’).

Borrowor owos Lenadsithe pringlpal sum af  9ne Hundred Elghty Tvo Thoussnd Five Hundred oollsrs and no/100
Dollars (U.8.$ 182 ,500,00 ? This dobi is
evidancad by Barrower s v oto dalod tho same dato ns thls Socurlty Instrumant ("Note®), which pravides for monthly
ymeonts, with the fult Gue it not pald oorllor, duo and payabloori Hovember 1, 1999 | This Socurlty
nairmant sacures to Londto s 4a) tho ropaymaont of the dobt ovidencod by the Nate, with Intarost, and sl ronownls,
oxionslans and modificatlon: of e Noto,; Yb) the pnymant of all other suma, with Inforenl, ndvanond vikler paragraph 7
1o protact tho ascurity of this Evcurlty Instrument; and {a) the performanve of Borrownr's covohants and agreomants
undar this Sacurity instrument .« the Noto, For this purposs, Borrowor doas haroby montgago, gran) arxd convoy to
l.ander the followling clescibadd projzany lnenlod In took
Caounty, lincls:

LEGAL QESCRIPTION ATTALHED VHRATITIO AND MADE A PARY WEREOP

. DEPT-DI RECORDING Ce3p.80
0316406003~ . Th06AG  TRAN 0375 11/09/92 344546100

SRR - BIBE Y M-PR-BRELEWN
, COGK COUNTY RECORDER th

which has tha address of 2064 CHARNTER POINHTY DRIVE , ARLINGTON HEIGHTS oy
[Shruel) (Céty)
Mnols 60004 {"Proporty Addrons®);
{ZIp Code]
TOGETHER WITH all the improvements now or herealtor eracled on the propeny, vnd all esgsmontsy,
appuntonancos, and fixtures now or herealtor a part of 1ho pmpnnr. Al raplacemens ard acdzions shall aleo be
covarad by this Saourlly Inatrumont. All of the lorogaoing ls reforred to In this Sacurlty Instrimai t as the “Proparty.”

BORROWER COVENANTS that Borrowur lo lawlully seisod of tho estate Roroby corwoyes ars hay the fight 1o
morntgagle, grant and convay the Praporty und that the Property s unencumbmired, except for or.mbranons of rocord.
Borrower warrants and witl defond generally the title to the Preperty agalns! nll clalms and domeints, aubjoot ta any
encumbrancos of recerd, : ‘
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" THIS SECURITY INSTR cimbines uhifo Vehant atlSTal UE8 ahd rof-uniform covenants with

Himited variations by jurisdiction to constitute a unltorm securily Instrument covering real property,
+  UNIFORM COVENANTS. Borrower and Lender covenant and agree au follows:

1. Paymant of Principal and iiiiarest; Prepayment and Late Charges. Borrowar shall promptly pay when due
:\I‘)elprinclpal of and Interest on the dabt evidenced by the Nate and any prepayment and late charges due under the
ole.

2, Funds for Taxes and Insurance, Sulﬂecl to applicable law or to a written walver by Lender, Barrower shall pay
to Lender on tha day monthly paymaents are due under the Note, untll the Note Is pald In full, & aum ("Funds"} for: (a}
yeaily taxes and asgessments which may attain priority aver this Securlly Instrumant as a lien on the Property; (&:3 yourly
leasehold paymants or ground renls on the Property, if any; Sc) yoarly hazard or property Insuranca premiums; L‘)
gaarly flood Insurance premlume, If any; ﬁ) yoatly martgage Insurance premiums, il any: and (P any sums payable by

orrower o Lender, In accordance with the provisions of paragraph 8, In llau of the payment of mortgago insurance
pramlums. These tems are called "Escrow ltems,” Lencler may, al any time, collect and held Funds in ah amount not to
axceead the maximum amount a lender {or a federally related mongage loan may requira for Borrower's escrow account
under the fedaral Real Estale Settlemant Procedures Act of 1874 as amended from lime to time, 12 U.S,C, 52601 at
seq. ("RESPA"), unless another law that applles to the Funds sels a lesser amount. If 8o, Londer may, at any timo, collect
and hold Funds in an amount not to exceed the tasser amount, Lender may estimate the amount of Funds due on the
ba;}:i; ofb n':uirrenl data and reasonable estimaltes of expenditures of Tuture Escrow Itoms or otherwige In accordanco with
appilcable iaw,

Tha Funds sha' bo hald In an nstitution whose daposits aro Insured by a fodaeral agancy, Instrumontality, or entity
{Including Lender, it Lencler is such an Institution) or in any Fedoral Home Loan Bank. Lendar shall appiy the Funda to
pay tha Escrow items. Lender may no! charge Borrower for holding and applying the Funds, annually analyzing the
escrow accouni, orvariiing tho Escrow ltoms, unless Lendor pays Borrower Intarest on the Funds and applicakle law

armits Lander to mal:e ~vch a charge. Howover, Londor may raquilre Barrowar to pay a ang-thne charge for an
ndopendent real esiate Y.x 'oporiing sarvice usoad by Londer In aonnoction with thia loan, unloss applicablo aw
provides otherwlse. Unioss ra ngreomant la made or applicable law requires interest to Lo pald, Londer shall not bo
reculred to pay Borrower any in?arost or anrnings on the Funds, Borrower and Lender may agtes in writing, howaver,
that interest shall be pald on e Funds, Londer shall givo 1o Borrowar, without charge, an annual accounting of the
Funda, showing crodits and dokte to.the Funds and the purpose for which each deblit to the Funds was made. Tho
Funds are pledged as addiional sacurlity for all suma securad by thia Security Instrumaent,

if tho Funds held by Londor excodd 'ac-amounts parmitted 1o bo hotd br nﬂ)llcubiu Inw, Londar shall account o
Borrowar lor the exceas Funde In accordanca with tha raculromests of uplﬂ oatio law, i tho arount of the Funds held
by Lendar at any Lima ls not suificlet to payv o Escrow ltama whon due, Loendor may so natify Botrower in wriling,
and, In such case Borrower shall pay to Larder the amount necossary to mako up the deflcioncy. Borrowor shall mako
up the deliciency In no moreo han twelve momizy baymanis, at Lendor's solo discretian,

Upon payment In full of all sums secured by thia 3esurity Instrumarst, Lencler shall prompily refund to Borrowor any
Funds held by Lendar. i, uncler narngiraph 21, Londeeahall acaulre or soll tho Proponty, Lender, prior to tho rcquisition
or saie of tha Property, shall apply any Funds held by .ander at the lime of acquishion or snlo ana n credit against the
sums socured by this Security Ingtriimont,

3, Application of Paymenia, Unleas applicablo taw proviZas othorwlso, all pnymants roecoived by Lendor under
paragraphs 1 and 2 shall be applied: firat, to any prepaymen’ crergos due under tho Note; sacond, to amounts payaido
under paragraph 2; third, to intarast due; fourth, to princlpal dur; end iast, to any Inte charges due untdor tho Note,

4, Charges; Liens. Borrowar shall pay all taxes, asgossmente; cbargoas, fines and impositions attributalie to the
Propeny which may attaln Erlorllv over thia Socurhly instrumont, ond tasahold paymantia or grauncd rants, it any,
Barrower shall pay thase o iipmlona in the mannar providad In paragre ph-2, or i net pakd In that manner, Borrowor ahall
pay them on fimo diroctly to the parson owad paymont, Borrowor shai prom;atly turnish to Locter all hotlces of
amounts to be pald under this paragraph. it Borrowor makes thoso paymoits droctly, Borrower shall promptly furnish to
Lender recaipts ovidoncing the payments.

Barrower shall promptly dischurge any Hon which has priaty ovar this Secnity Instrumeant unlass Borrower: (a)
egroos In writing 1o the payment of tha abligation socurad by the llen In a mannar recoplable to Lender; (b} contests n
good faith the llen by, or dofonds agalnst enlorcomont of the llen In, legal preceeding v which in the Lendor's opinion
oparate te pravont the enforcamant af tha llan; ot {c} soaures from tho holder of the llan rn agroemont satisiactory 1o
Lender subordinating the llon to this Socurlly instrument, It Loncer dotorminoa that any ‘oot ol the Proponty In subjoct o
a len which may attain priority over thils Sacurlty Instriiment, Lunder may give Borrawer a neuce kdontifying the llon, ‘
Borrower shall saiisly the llen or take one or more of the actiony set forth above within 10 diys ¢l tho giving of notice. f;

5. Hazord or Property Insurance. Borrower shall keep the improvemants now oxisting or borv.aiter erected onthe (3
Proparty insured agalnst lass by fire, hazards included within the torm “extendod covorage' and upy nther hazards, t:3
Including floocis or flooding, for which Londer requires Insuranga, Thia Insurance shall be maintainoe f ir. the amotints anvl "','l
lor the perlocls that Londor requires. The Ineurance carrior providing the Insuranco shall be chosen by doirowor subject i,
1o Lonkder's approval which shall not bo unroascnably withhold, it Borrower fails to maintain covoragoe desoribed above,
Lencler may, at Lender's option, obtain covarage to protect Lendar's righta in tho Propenty In accordance with

paragraph 7.

o |
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+ Al insurance policles and renewals shall be acceptable to Lender and shall Include a standard martgage clause.
Lender shall have tha right to hold the palicles and renewals, If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald pramiums and renewal notices. In the evant of loss, Barrower shall give prompt notice to the
Insurance carrier and Lender. Lender may make proof of logs if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceads shall be applied to restoration or repalr
of tha Property damaged, If the restoration or repalr Is econamically feaalble and Londer's security 18 not lessoned. i the
rostoratlon or rapalr la not economically feasible or Lender'a sequrlty would be legsenex!, the Insurance proceods shalt
be appiied to the sums saecured by this Security Instrument, whether or not then due, with any excess pald to Borrowar,
If Borrower abandons the Property, or does not answar within 30 days a notice from Lendor that the Insurance carrler:
has offered to settle a cialm, then Lender may collact the Insurance proceeds, Lender may use the proceeds o repaly
or rostore the Property or to pay aums securod by this Socurity Instrumaent, whather ar not then duo, The 30-day perlod
will bogin when the notico le glvon,

Unless Lender and Borrower othorwizo agres In writing, any appllcation of procseds 1o principal shall not extend or
postpene the due date of the monthly payments refarred to in paragraghs 1 and 2 or change the amaunt of the
payments. i under paragraph 29 the Property Is acqulred by Lendar, Borrowar's right to any insurance policles and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Securlty Instrument Immediately prior to the acquistition.

6. Occupancy, Preservation, Maintenance and Protaction of the Properly; Borrower's Loan Application;
Leasaholds. Burrciser shall occupy, establish, and use the Property as Borrower's principal reskdence within sixty days
after the executlon «r this Securlly Instrument and shall continue to cccupy the Property as Borrawer's principal
residance for at least/an’: year after the date of ocoupancy, uniess Lender otherwise agrees In wriling, which consent
shall not be unreasonav'y withhald, or unless extenuating cirgumstances exist which are bayond Barrower'a control,
Borrower shall not deeiroy, Zampge or impair the Property, aliow the Property to duterlorate, ar cornmit waste on the
Proparty. Borrower shall ba in default f any forfelture actlon or proceeding, whether civil or ariminal, s bagun that In
Lendor's grood falth Judgment.coiid result In forfelture of the Property or otherwise materlally impalr the llon croated by
this Securlty Instrument or Leiv.er's sacurlty interest, Borrower may cure such a dolault and reinsiate, as valclod In
paragraph 18, by causing the sct'zn or proceading to ke dismisaod with a ruling that, in Londor's fjood fallh
dotermination, preciudes forieiture of 2o Borrower's Interpst In the Property or othar material impalrment of tho Hon
creatad by this Securily Instrument cv LayGar’'s securlty interest. Borrower ghall also bo In default )l Borrower, during the
Ican application process, gave materlaly lalse or Inaccurate Informallon or statements to Lender (cr falled to provide
Lendler with any material information) In corinection with the loan evidenced by the Note, Including, but not imked to,
reprasentations concerning Borrower's oceupancy of the Proparty as a princlpal resldence. if this Securlty Instrument Is
on a laasshold, Borrower shall camply with allthe provislons of the lease. | Borrowar acqules foe title to the Property,
the leasehold and the tee tille shall not merge urwzsd Lender agroos 1o the morger In writing.

7. Protection of Lender's Rights In the Prop«r . !l Borrowaer falls o porform tho covonants and agreomonts
contalned In this Sacurlly Instrumant, or thore la o lag al procosding that may signiilcantly atfec! Londer'a rights in 1ho
Proparty {such as a procoeding in bankruptey, probate, ‘or condemnation or torfolture or lo enforce lawe or
ragulations), then Lender may do and pay for whntevor s nocossary to protect tho value of the Proparty and Lender's
rights It the Propoerty. Lendar's actlona may Include paying an: sums aesoured by a tlen which has priorlty aver this
Security Instrument, appoaring In cour, paying reasonabio slednays' foes and ontoring on tho Proponty 1o make
rapalra, Although Londor may take action under thie pacagrapiy. 7, Lander daca not have to do so.

Any amounts disbursed by Lendor undaor this paragraph 7 skalorcome additional debt of Botrower sacuredd by
this Security Instrument, Uniess Borrowor and Lenclor &fjree to othas terma »f paymont, thosa amounte shall baar
Interest from the data of disbursement at tho Note rato and shall ho vsyaota, with Intarest, upon notlce from Lender to
Borrower recquesting payment,

8. Mortgage Insurance. i Lendar requiret montgage insurance as o vandXion of making tho loan securad by this
Sacurity tnatrument, Borrower shall pay tho promiumas reciired to maintain o mongagae Insurance In offact. i, for any
roason, the montgage Insuranco coverage requlred by Londer lapaos or coagses tu 2a in offect, Borrower shall pay tho
premlums requlred to obtain coverage subastantially equivalont to the mortgago kiswance provioutly In altact, al a cost
substantlally egulvatent 1o the cost to Borrower of the mortgagu insurnnce praviously v offoct, from an altornato
martgage insurer approvect by Lender. if substantially oyulvalent mnngnFu inBurance coverago ls not avallable,
Borrower shall pay lo Lendor oach manth a sum aqual to ono-twolfth of the yearly monigago naurance premium belng
pald by Borrowar when tha Insurance coverage lapsed aor coasod to bae In effect. Lender wl'i aczopl, uso and rataln thogse
paymonts as a losa resorve in llou of mortgago insurance. Losa reserve paymanta may ho lanrar-so rogulred, ot the
optlon of Lerxier, It mortgage Insurance coverage (in tho umant an for the potlods that Lendur saculres) provided by
an Insurer approved by Londor aguln becomas avallnble and s obinined, Borrowar ahall pay tha ramiums required fo
malntaln mortgage Insurance in offect, o7 to provide o loss resorve, uniil the requirement lor morigage Inswonce ancls
_ In accordance with any written agreoment betwean Borrawer and Lender or applicablo law,
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8. Inapection. Lender or its agent may make roasonabie enlr!aa"upon and Inspactions of the Property. Lender shall
give Borrowear notice at the time of or prior to an Inspection specifying reasonable cause for the Inspection.

v 10, Conds mnation. The ﬁroceoda of any award or claim tor damages, direct or consequentlal, In connection with
any condamnation or other taking of any part of the Property, or for conveyance in llau of condemnation, are hereby
assigned and shall be paid to Lender.

In the evant of a tota! taking of the Property, the proceeds shall be anplied to the sums secured by thls Security
Instrurnent, whether or not then due, with any excess pald to Borrower, Iy the event of a panial taking of the Propaerty in
which the fair market value of the Property immedlately before the taking is equal to or greater thati the amount of the
suis secured by this Security Instrument immedlately before the takln% unless Borrower and Lender otharwise agree In
writing, the sums secured by this Securlty Instrument shall be reduced yhe amount of the proceeds mulliplied by the
following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immaediately before the taling. Any balance shall be pald to Borrower, In the event of a pantial
taklng of the Praperty in which the falr market value of the Propenty Immediatsly before the taking Is less than the
amount of the sums secured immaedlately befcre tha taking, uniess Barrowar and Lender otherwise agres Inwritihg or
unless appilcabla law otherwlse providas, the proceeds shall be applled (o the sums secured by this Securlty
Instrument whether or not tha sums are then due.

If the Property is abandoned by Borrower, or i, after notlce by Lender to Borrower that the condemnor offers to
make an award or settle a claim lor damages, Borrowsr falls to raspond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to colisct and apply the proceeds, at its option, either to restoration or repair of the
Property or to the eims sacured by this Security instrument, whethar or not then duse.,

Unless Landar ar,d Borrower otherwise agree In wrlting, any appllcation of proceeds to principal shall not extend or
postpone the due de’e of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not rirensed; Forbearanoce By Lender Not a Walver. Extenslon of the time for payment or
madificatlon of amortizatizh &l the sums secured by this Sacurlty Instrument grantad by Lender 1o eny successor in
interest of Borrowar shall nit cparate to release the liabllity of tho original Borrowar or Borrower's successors in
interest. Lender shall not be ret’ 0d to commenca proceedings agalnat any auccessor In interest or vefuse to oxtend
time for payment or otherwlise mad ity amonization of the sums sacured by this Seourity Instrument by reason of any
demand rnade by the original Bor: Gwer or Borrower's successora In interaat. Any forbearance by Lender In exersising
any righ or remedy shall not be a walien of or preclude the exercise of any right or remedy.

12, Succassors and Asalgns Boun’:; Jolnt and Saverai l.lnble; Co-signers. Tho covonants and agreaments of
this Socurity instrument shall bind and bona’ e suaceasors and aaslgns of Lendar and Borrowar, aubjoot to tho
provislons of garagraph 17. Borrowar's covanants and agreeomenis shall be jelnt and soveral, Any Borrowor who
ca-slgns this Securlly Instrument but does noiv paucute tho Note: () Is cu-uiPnlng this Socurily Instrumaont only to
mortgage, grant and convey that Borrower's invarost In the Property under the terms of this Securlly Inatrumant; (b) Is
not personally obligated to pay the sums securad bv this Securlty Instrumant; and () agreas that Lender and any other
Borrower may agree to extend, modity, forbear or mzia-any accommoxationa with regard to the torma of thia Security
Instrument or the Note without that Borrower's conseit,

13. Loan Charges. | the loan secured by this Securlly instrument s subject to a law which sets maximum foan
charges, and that law Is finally interpreted so that the Interest or other loan oharges collacted or to be collacted In
connaction with the ican exceed the permitted limits, then: (s}-ary such loan charge ahall be reduced by the amount
necessary to reduce the charge to tho permitted limit; and (b} gavanima already collected from Borrower which
excoaded parmitted limits will be refunded to Borrower. Lender mriy £ hoose 1o make this refund by reducing the
princlpal owed under the Note or by making a direct payment to Bel/rawsr, If a refund reduces princlpel, the reduciion
will be treated as a partlal propaymant without any prepayment charga ursdar tha Note,

14, Moilcas. Any natigo to Borrowor providoed for In thls Sacurlly Instruravist shali bo ctlvon by dullvering it or by
malling It by flrat clasa mall unless applicable law racqulroy use of anather nathue): The notice shall bo dirootex! 10 the
Property Address or any othor addross Borrower designatos by notice to Londzr_Any notico 1o Londor shall be given by
first class mall to Lender's address stated hereln or any othor addross Lender dasinatas by notice to Borrower. Any
notice provided for In this Securlty Ingtrument shall be deemed to have been given .o Lorrower or Lender when given
as provkted in this paragraph.

15. Governing Law; Soverabillly. This Securlly Instrument shall ba governed by faceral law arxd the law of ihe
Jurtsdiction In which the Property Is located. In the event that any provislon or clause of thls Security Instrument or the
Nota conflicta with applicable taw, such contiict ahall not affect other provisions of this Secirity insirumen or the Nite
which can ba given effoct without the confllcting provision, To this end the provislons of thig Sorority Ingtrument antt the
MNote are cloclared to beo soverable.

16, Aorowar's Copy. Borrower shall be given one conformed copy of tha Noto and of this' Sururity Instrument.

17. Transter of the Properiy or a Bansficlal Intorest in Borrower. it all or any pant of the Progary or any Intorest
tn It Is sold or translerred (or if a Genoficlal Intorast In Borrowar i aold or tranaferrecd and Borrowor 18 nata natural
porsan) without Londor's prior writton congent, Landor may, at its option, roguire Inmadiato payment In full of all sums
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secured by this Security In ntY avor, this ¢ u%n’s | nbdiz axwdls y endér If exerclse is prohiblted by

fedaral law as of the date of this Sscurlty Instrument.

If Lendler eicarclaed this optlon, Lender shali give Borrower notloe of koceleration. The notice shall provide a perlod
of not less than 30 days fram the date tha notice is dallvered or malted wihin which Borrower must pay all sums secured
by this Security Instrument. I Borrower falls to pay these sums priar 1o thu explration of this partod, Lender may invoke
any remedias permitted by this Security instrument without further notice or dermand on Borrower,

18. Borrower's Right to Rainstats. If Borrowor moots centain condilons, Borrowaer shall have tho right to hove
anforcement of this Securlly Instrumen! discontinued at any time prior to the eanller of: (a) 5 days (or such other period
as applicable law may speclly lor reinstatement) belore sale of the Propnﬂr pursuant to any powear of sale contalned In
thls Security Insirument; or Sb) entry of a Judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which than would be due under this Securlty tnstrument and the Note as If no
acceleration had occurred; (b) cures any default of any other covonants or agreemesnts; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d? takes such action
as Lender may reasonably require to assure that the llen of this Securlty instrument, Lender's rights In the Property and
Borrower's obligation to pay the suma secured by this Securlty Instrument shall continue unchanged. Upon
raingtatement by Borrower, this Sacurlly Instrument and the obligations secured hereby shall remaln fully effective as if
no acceler:a‘tégn had acourred. Howavar, thia tight to ralnetate shall not apply In the case of accoleration under
paragrap :

19. Sale of Note; Change of Loan Servicer. The Note or a partial Interest In the Note (together with this Saaurlt
instrumeant) may be sold one or more times without prior natice to Borrower. A sale may result in a change in the entlty
{known as the "Loen Servicer”) that collects monthly payments dus under the Note and this Securlty instrumant. There
also may be one. Lt n ore changes of the Loan Servicar unreiatad to a salo of the Note. {f there 18 a change of the Loan
Servicer, Borrower wi be given written notlce of the change Iir accordance with paragraph 14 above and aﬁpllcabla law,
The notlce will state tho-name and address of the new Loan Servicer and the address to which payments should be
macta. The notice will al<.c contaln any other iInformation required by appiicable law.

20, Hazardous Surstrnnes, Borrower shall not cause or permit the presence, use, disposal, storage, or ralease of
any Hazardous Substances cr or in the Proparty. Barrowar shall not do, nor aliow anyone eise to do, anything aifecting
the Property that Is in violatiun o1 =ny Environmenital Law. The preceding two sentences shall not apply to the presencas,
use, or storage on the Property ~.¢ »mall quantitles ot Hazardous Substances ihat are generally recognized to be
appropriate to normal residentla: Lezs and to maintenance of the Property.

Borrower shall promptly glve Lenrien wrilten notice of any Investigation, clalm, demand, lawsuit or other action by
any govarnmental or ragulatory agency or orivate party involving the Praperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Barrowar learns, or Is notified by any governmental or
ragulatory authorlty, that any removal or otk er romadiation of any Hazardous Substance atfeciing the ProImny Is
necessary, Barrowar ahall promptly take ol aaceasiry remedial nctionn I accordance with Environmenta! Loaw,

As ugod in this paragraph 20, "Hezardous Quietances” aro those subatances doflned ae toxlc or bazardous
substances by Environmental Law and the followiag svostances: gasoling, kerosone, other lammable or toxic
potreleum products, toxle pesticides and herblicldes vwatlle solvents, materlals contalning asbostos or formaldohyde,
and radloactive malterlals. As used in this paragraph 23, "E=xdronmental Law’ meana federa! laws and laws of the
jurisdiction whare the Propeny is located thet relate 1o health, safoty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turtner covenant and agree as follows:

21. Acceleration; Remediea. Lender shall give notice vo Zsorrower prior o acceleration following Borrower's
broach of any covenant or agreement In thia Security Instruivar (but not prior to acceleration under paragraph
17 unleas arpllcable law provides otherwlse). The notice shali ara-ily: (a) the dofault; (b) the action required to

cure the dotault; (c) a dato, not lasa than 30 days from tho date 1k e r(otice |s glven to Borrower, by which the
deofauit must bo curad; and (d} that fallure to cure tho default on nr/zerore the date apecified in the notice may
result in acceleration of the sums socured by this Securlly Instrumant, Joraclosure by judicial procesding and
sale of the Proparty. The notice shall further inform Borrower of the rig b to rainstate alter acceioration and tha
right to asaert In the foreclosure proceeding the non-existonce of a defaul* or any olher defense of Borrower to
acceleration and foraciosure, If the dofouit is not cured on or bolore the daw pacitied in the notioe, Lender at lis
optlon may require Iimmaedlate paymont in full of all sums socured by this Swovurily Instrument without further
demand end may torecloae this Sacurity instrument by judicial proceeding. Ler.2ur shall be entltied to colloct all
expenaes \ncurred In pursuing the remodias provided in this paragraph 21, incfudinz, bui not fimited to,
roasonable attorneys’ fnes and cosats of tila evidence,

22. Release. Upon payment of all sums secures by this Securlty Instrument, Lencder shvill release this Securlty
Instrument without charge to Borrower. Borrowar shall pay any recordation costs.

23. Walver of Homastead. Barrowar walves ail rigit of homestead exemption In the Propesitv.

HASNOIS-BINGLE FAMILY--FNMA/FHLMO UNITORM INGTHUMENT RORAM 2094 §/00
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24. Riders to this Security Instrument. If one or moro riders are executed by Borrower and recordoed together
with this Security Instrument, the covaenamta and agreements ol each such rider shall ba Incorporatod Into ard shall

amend and supplemeant the covenants and agreements of this Security Inetrument as if the ridor(a) ‘were a part of this
Socurity Instrument, [Check npplicable box{aa))

] Adjustable Rate Ricor (¥ Condominlum Rider ] t--4 Family Rider
(] @raduated Payment Rider 1 Planned Unkt Development Rider [ Biweskly Paymem Ridor
Y Batioon Ridor L1 Rate Improvoment Rider [ second Home Bkder

O oOthor(s) [speociy)

BY SiGNING BELOW, Borrower accepts and agrees to the terma and covenants contalned In this Security
Instrument and In any rider(s) executed by Horrower and recorded with it.

Witnesses:
_ ks nl
ARKY HEAD Barows
Soclal Sectirity Number _432-80-1358
sioan
Socla) Security Nurnber
5 54 —le
Soclal Security Number .- .- i Soclal Security Number

- [Space Below This Line For Aoknowledgmant}

STATE OF ILLINOIS, ctook County ss:

l, THE UNDERSIGNED , 8 Notary Public In and for aald county and state do heraby cortify
that DARRY L. WEAD, DIVORCED & NOT S[HCE REMARRIED

gereonuily knowr to me to be the same porsci/ay whosa natno(s) subecribed to the firegoing Inatrument, appeared
efore me this day In person, and acknowledgwi bnl he/oh e slgnad and dolivored the sakl Instrument as
his/her freaand vaoluntary act, for the uses and purpoass therein aot farnh, :

Given under my hand and officlal seal, thls 147 dayof f/sYoBER, 1992,

i L . Py S

My Cammisslon explres: ‘. “Nr ey Public

This instrument was prepared by:

.;, - el TR
A S LA AR NS I
R Pt e g
S MOTA:

o Y L Y

L T N
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER fa macothls 14 th dayol ovtober, 19092 , an s
incarporated Into and ahall be deamod to amond ond supplement the Morigage, Deed of Truel or Seourity
Deud {the "Securlly instrumont®} of the sama date given by the underslgnact (the "8orrower”) to ascwe
Borrower's Noteto Alumnl Hortaage Servicew, Inc., an tillipalw
torporation '
(the "Lendor") of the same date and cavering the Property described In the Security Instrumant and located
at:

2064 CHARTER POIHY DRIVE,ARLINGTON HWEIGHTS,IL 40004
[Property Addrass)

The Proporty includes a unit In, together with an undividocd Interest In the common alemonts of, a
condominium project known as:

COLOHY AT LAKE ARLINGTON TOWHE
{Narma of Condaminium Projeot]

tha "Condonénlum Projoet”), |1 tho owners nssaciation or other onthy which acta for the Condominium

roject (the “Owiie s Assnclallon®} hoida tile 1o proporty for the banelit or ugs of its mambers or
sharaholders, ins-7“-aperty also Includes Borrower's Intorast In the Ownars Asaoclatlon and the uaas,
procoeds and bencths »t Borrower's intorest.

CONDOMINIUM CQYENANTS, (naddition to the covenants and agreements made in the Security
Instrument, Borrowar a2 Lender further covenant and agroe as follows:

A. Condominlum Obligat)ar2. Borrowaer shall perfarm all of Borrower's obligations under the
Condominium Project's Congirrant Documenta. The “Canstiiuent Dacuments' are the: ’l} Declaration or any
other document which croates the Londominlum Project: (1)) by-laws; (lii) code of ragulations; and (iv) othor
acquivalant documents, Borrower shall promptly pay, when due, all dues and assesamants Impos
pursuant to the Constituent Documentz,

B. Hazard Insurance. So long as s Owners Aassostation malntalns, with a %anarnlly accapted
Insurance carrler, a "master” or "blankol* peley on tha Condominium Project which Ik satislactory to Lendar
and which provides Inaurnnee covarage in the amounts, for the parloda, and agolnet tho hazards Lonclor
requlres, including lire and hazards Inoluded with'sthe 1orm "oxtended coverage,” thon;

Lender walves the provision In Unllorm Covenamt 2 for the monthly paymant 1o Londor of the
yoarly premium Instaliments for hazard Insurance cnaiiie Property; and
() Borrower's ¢bilgation under Unliorm Covenant 5 to malntain hazard Insurance coverage on the
Prclalpeny is deemad satisfled to the extant that the recquires covarage Is provided by the Ownera Assoclation
pollcy.

Borrowsr shall glve Lender prompt nolice of any lapse 0 vequired hazard insurance coverage.

In the event of a distribution of hazard Insurance proceuds inleu of reatoration or repalr following a loss
to the Propenty, whether 1o the unit or to common elomarils, sny proceeds payable to Borrower are heroby
assigned and shall be pald to Lender for application 1o thiz sums siucur 3 by the Securlly Instrument, with
any excess pald 1o Borrower,

C. Public Liabllity Insurance. Borrowar shall take such actions ec rhay be reasonable to Inaure that
the Owners Assoclation malntains a public Nabillly Insurance polley acoe)d<hin In form, amount, and extent
of coverage to Londer,

D. Condemnation, The proceeds of nny award or cinlm for damages, dirazt or consocuentilal, payable
to Borrower In connaation with any condemnation or othar taking of all or any e of the Praperty, whother
of the unit or of the common elements, or for any conveyanae in lleu of condemnatlzn, are hareby assigned
and shall be pald to Lender, Such proceeds shall be apphed by Lender to the sumi sar ured by the Securlly
instrument as provided in Unitorm Covenant 10,

MULTISTATE CONDOMINIUM RIDER-SINGLE PAMILY--FHMA/FHEMC UNIFORM INSTRUMENTY FORM 3140 9/90
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E. Lendor's Prlor Consent. Borrowor shall not, except altar notice to Lender and with Lender's prior
writtan congont, eithor partition or subdivido the Propany or congent to:
(I} the abandonmont or terrination of the Cendominlum Projoot, oxcopt for abandonmaent or
tarmination reguirod by lnw in the case of subatantial dostruction by fire or other casunity or In tho caso of n
taking by condamnation ar eminent domain;

{I) any amondmont t¢ any provigion of the Constituont Dacuments if the provislon la for the
oxprass benellt of Lander,

{) terminaticn of professional managoment and assumption of soll-managamant of tho Owners
Asacclation; or

{iv} any actlon whiah would have tho oitect of randaering the public Habithy Insuranco coverago
maintatived by tho Owners Asgoclntion unaccaptable to Lendor.

F. Romedlos, Il Borrower does not pay copdominlum dues and nasessmonts when due, then Londer
may pay tham. Any amatnts disbuisad by Lendor undor this paragraph F sha)l bocome additional datt of
Borrowor socured by the Socurlty Instrumont. Unless Borrower anct Lendor agroa to othar terms of
payment, those amaunts shall bear intoreat irom tho dato of disbursemeont at tho Noto rale and shall be
puyabloe, with Intorest, upon notlce from Lanclor to Barrowor raquosting payment.

BY JIGHING BELOW, Borrowor nocopts and agroas to tho terma and provislons contal.od In this
Condominivian Riclor,

(Bonl)

UARRY HEAD han -Borrowes

(Seal)
~Boriower

(Soeal)
-Borrower

- - {Seni)
Borrower

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FNMA/FHLMC URIFORM INSTRUMENT FORM 3540 $/90
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THIS BALLOON RIDER ls madethis1 4 th dayof nereber, 1992 , andisincorported into and shall bo
desmend 1o amend and supplemeont the Mortgago, Deed of Trust or Dead to Sacure thabt (tha *Sacurlty Inatrumant™} of the
samo date gliven by the undersigned (the "Borrower®) to secure the Borrower's Note to

Alumni Hortpaye GBorvices, Inc., on Jliinolese Corporation {iho "Londer”)
of the samae date and coverlng the property described In the Security Instrumaent and locatod at:

2064 CNARTER POINT DRIVE,ARLINGYON HEIDONTS,IL 60004
(Fropeity Addrmes)
The Intorost rato stated on the Noto s called the "Noto Rale.” Tho dato of the Nolo Is called tho "Noto Dato.” | urkiorekand
the Londer may transfar the Noto, Senurity Inatrument and this Ridar, Tho Londor or anyong who takeo the Note, the Sacurity
Instrumont anc this Rider by transfar anc who ls enlliled to recelve paymems undor tho Note is called the "Note Holdor.*

ADDITIONAL COVENANTS, [n addition to the covenhanta and agreoments in tho Sectirity Instrumen, Borrowor
n,nti'\l‘.atm)ler lurthor covenam and ngroo as follows {toapite anything to tho contrary contained In tho Sacurlty instrument ot
tha Note): :

1. CONDITIONAL Q1O HT TO REFINANCE

At the maturlty do’s of the Note and Socurity Instrument (the "Maturlty Dato*}, | will be able oblaln a now loan ("Naw
Loan®) with a new MawriyDnleof WoveEHBDER 3, 2022 ,andwith an intereat rato oqual to the “Now Noto Rate*
detormined in accordanas v:hh Section 3 hetow if all the gonditlons providocd in Soctions 2 and 8 below ara met (the
“Condhional Rellnancing Z/pt'on®). If thase concditichs are not mat, | undarstand that the Note Holder la undor no obligation tn
rofinanceo or modify the Mot orte oxtend the Maturlly Dato, and that | will hava to ropay tho Noto from my own rosodrces
of {ind a londar wiing to lona e tha money to repay the Note.

2, CONDITIONS TO OPTION

It | want to exerclse tho Conditiono! Retinancing Optlon at maturlty, certaln condilons must bo met as of tho Maturit
Date. Thase condltions are: {1} | must ¢t o2 the owner and occupant of the proporly subject to tho Socurity Instrument (the
“Proporty*); {2) ) muset be current In my manthiv. nayments and cannot have baen more thun 30 days Inte on any of tho 12
achoduled momhly paymants immediately praceding the Maturlly Date; {3) no Hon agalnst the Proporly (axoapt 1or inxos
und speolal nsaussments not yol due and payabled othor than that of the Socurity Inatrument may bxlet; {#) 1ho New Note
Rale cannot be mora than & parcentape polits coo'e the Note Rate; anct (B) | must mako a wrltton requost to tha Note
Holder as providad In Soction b below.,

3. CALCULATING THE NEW NOTE RATE

s Now Noto Rate wilt be a fixed rate of Interest eque! wahe Fodaral Matlonal Mortgago Assoolation's roquired not
yleld for 30-year fixad rate mortgages subject to a 60-day inandatoiy delivery commitmen), plus one-hall of nnoe perconlage
polnt (0.6%), roundett to the nearost ane-alghth of one porcuiriaye polnt {0, 125%) {the *Now Note Rale®). Tho required not
ylold shell be tho applicabls net ylsld In offoct on the dete and v of day tho Noe Holder rooalves natice of my slecllon 10
oxorclse the Conditlienal Raflnancing Optlon. If thls requirad net Jigd 1a not availablp, the Note Holdar will doterming the New
Note Rate by using comparable informaltion.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nale Rate as calcutatad In Soction 3 above Is not groe:cr than 6 percentago polnta above the Noto
Ralc and all ather conkditions required In Soction 2 nbove are satisfied, the Noto Molder will detormine the amoum of the
monthly payment that wlll be aufficlent to repay In full {a) the unpald principai;nivs (b) accruod but unpakd interest, plua (c)
all other sums | will owe uncler tha Note and Security Instrument on th Maturlty e (assuming my monthly paymaents then
are currant, as required under Sacilon 2 abova), over the tarm of the New Note aitiie " Naw Note Rate In equal monthl
paymants. The result of this calculatlon will be the amount of my new princlpal and intzrast payment every month untll the
New Nois is fully pald.

6. EXERCISING THE CONIITIONAL REFINANCING OPTION
The Noto Holder will notlfy me at least 80 calendar days In udvance of the Maturity Date and sdvise ma of the principal, £

accruad but unpald interest, and all other sums | am expectod 1o owo on the Maturlly Date, ThoWate Holdor also will ndviso !
me that | may exerclse the Conditlonal Refinancing Optlon If the conditlona In Section 2 above aie /art, The Mot Holdar villf R
E‘rovlde my Fayment record Information, together with the name, thin and addreas of tho person I'O{'(’m.‘ﬂ"n the Note

otder that | muat notlly In ordar ta exercise the Candilonal Ratinancing Sptlon, #1 meet the conditiuns ot Sectlon 2 above, |
may exercise the Condilonal Relinanclng Option by nolllyln’& the Noto Holder no lnter than 48 calondal weys prior to the
Maturity Date. The Note Holder will calculate the fixod Now Noto Raie based upon the Federal Matlonal Mongage
Assuclation's applicuble published raquired net ylold in effoct on tha date and tmoe of day notification |8 received by ths Nota
Haldar and as calouiated In Section 3 above. [ will then have 30 calendar doys to provide the Note Holder with accoptable
proof of my required ownershlp, accupancy and propenty ilen status. Bafore the Maturity Date the Note Holder will advise me
of the new Interes: rate (the New Note Rate}, new monthly payment amount and a date, time and place at which { must
appear 1o sigh any documents required to complete the required rafinancing. i-understand the Note Holder will charge me a
$250 processing fes and the costs associated with updating the thile Insurance policy, if any.

Z5BPIRLS

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contalned In this Balloon Rider.

(Daa) {Sea)
tiower BARRY i Homcme
(Basl) (Usnh P
Botrowet ) Domowes
MULTISTATE BALLOON RIDER - SINGLE FAMILY - FNMA UNIFORM INSTRUMENT - FORM 3180 12/89
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PARCEL 13

Unlt Number 14-3 in Colony at Lake Arlington Towne as dalinaat.ed on a
qurvay of the following described ren) cstate:

Part of Lot 1 in Lake Arlington Towne Unit 5, being a Subdivision in the
South East 4 of Section 16, Township 42 Noxrth, Renge 11, East of the Third
Principal Meridian, which survey 18 attached es Exblblt "C' to the
beclaration of Condominium recorded ao document manber 07137829, togather
with ltn undivided porcentage interesl in the camion olements In Cook
County, Illinols,

PARCEL 1T,

Losement foo. the benefit of Parcel | a8 set forth in Declaration of
Eoasements raceaded ag Document Number 86322997, In Cook County, Illinpis,

'l-"‘-»'w'l‘l '
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