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MORTGAGE

THIS MORTGAQE ("Security Instrument”) ls glvenon cctoboer 12, 1992 . The mongagor s
EOMARD L. BIELAX and CAROLINE A, BIELAK, HUSBDAKD AND WIFE

("Borrower"y,
This Security Instrument is givento Alumni Hoertgage Sorvices, Inc.,
an lllinols Torporation '
which {s organlzz! 8nd existing underthe laws of the S8tatw of Jitinoia , and whoso address Is
1300 lroquofis’Drive, Ste 245, Napervitie, IL 60563 ("Lender").

Borrower owes Lande: ihe principal sumof one Hundroed Six Yhousand Dollars sand no/100
Dollars {U.S.$106 ,000.00 ) This dabt Is
evidenced by Borrawer'. nita dated the same date ag this Securlty Instrument ("Note®), which provides for monthly
Faymants. with the full deut, t not pald earller, due and payableon #ovembeor 1, 1997 , This Seouwrity
nsirument sacures o Lenaer: /2) the repayment of the debt evidenced by the Note, with interast, and all renewals,
extenglons and modifications of tnn Note; (b) the payment of all other sums, with interest, advanced under paragmpn.%
to protect the security of this Security Instrument; and {c) the parfarmance of Barrowar's covenants and agresments ¢
under this Sacurlty Instrument s the Nnte. For this purpoges, Borrower does hersby mortgage, grant and convey to f.
Lender ths following descrlbed propedy losated In G ook o
County, lllinols: E
UKIT S-1 IN THE COLON A'E \HLINGTON TOWNE CONDDMINIUM AY DELINEATED ON e

Y AT L
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
HEAS
ip
D

!
THAT PARYT CF THE SOUTHE T 175 Jd% SECTION 14, TOWNSHIP 42, RANGE 11 NORTH,
EAST OF THE THIRD PRINC AL MEUIZLAN, IH COOK COUNTY, ITLLINDIS.
WHICH SURVEY 15 ATTACHE AS EXHIFIT »C" TO THE DECLARATION OF GCOWNDOMINIUN
RECORDED AS DOCUMENY KO, B713782% (7~ GETHER WITH 118 UNDIVIDED PERCENTAQE
INTERESY IN THE COMMON ELEHENTS.
PARCEL 111 EASEMENY FOR THE BENKEFIT OF 7ARCEL 7 A8 SET FORTH [H THE
DECLARATION OF EASEMENTS RECORUED AS COCUMENT NG. B7337328, tH COOK COUNTY,
ILLINOIS,
03-16-406-003-1019 -
I : - DEPT-L1 RECORDING S $37.50
s T80LHE  TRAN 0375 11/0%/92 14357500
. G720 % W PR-PELNIE
. CONK COUNTY RECORDER -
which has the nddreas of 2050 COLD BPRINOS RD UHIT S5-1 , \KLINOTON HNRIGHTS ,
{Strom] : fCiy) '
filinols 60004 ("Property Addross");

{2Zip Code}
TOGETHER WITH all the improvements now or he/ealter erected on the property, aid all sasemaents,

appurtenances, and fixtiures now or hereafter a part of the property, All replacements and ar'Gi'ons gshall also be
covered by this Saecurity Instrument. All of the foregoing Is referred to in this Securlty Instrulnen! as the "Property.”

BORROWER COVENANTS that Borrower ls lawfully saisad of the estate hareby conveyed anz hasthe right to
mortgage, grant and convey the Propeorty and that the Property is unencumbersd, except for sncrmhrances of record.
Borrower warrants and will defend generally the title to the Praperty againslt all claims and demands, subject 1o any
encumbrances of record, '
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THIS SECURITY INSTRUMENT combines unliorm covenants for natlonal uso and Aon-unitorm covenants with
iimited variations by uriaciiotion 1o constitute u uniform socurity Instrumaent covering real praperty,

UNLFORM COVENANTS. Borrowor and Lentiar covonant and agirae as follows:

1. Paymant of Principal and Interest; Propaymaent and Late Charges. Borrowar shall promptly pay whan due
ma‘prlnclpal of and imeront on the dobl avidenced by the Note @nd any propaymeont and Inte charges due under the
oto.

2, Funda for Taxos and Insurance. Subjoct to upplicnble law or to a writion walver by Lender, Borrower ahall pay

to Lendor on the day monthly paymenta aro due undor the Note, until the Nota I8 pald In full, a sum {*Funds®) for: (a)

oatly taxos and assegsmants which may attaln priority aver this Security Instrument as a llen on the Properly; (tﬁ yeary
easahold payments or ground ronts on the Propurty, Il any; {c) yearly hazard or proparty Inaurance premlums; (d}
Eouriy Hood insurance premiums, it any; &[:) yearly mortgage Ingsurance promiums, If any; and (I} any sums payable by

orrowaer 1o Lender, In accordance with the provisions of paragraph 8, In liou of the payment of mortgage insurance
pramiums. Thase ltems are called "Escrow ltems.” Lendor may, at any time, collact and held Funds In an amount not to
axcaed the maximum amount a lencer for a federally rolated mortgage loan may require for Borrower's escrow account
under the fedoral Renl Estate Setitoment Procodures Act of 1674 as amended Irom lime lo time, 12 U.8.C. 82801 ot
3934 {"RESPA"), unleas ancther law that applies 10 tho Funds sots a lessor amount, If so, Lender may, ai any time, collact
ana hold Funds In an amount not to exceed the iogger amount. Lender may estimate the amount of Funds due on the
bmll? clhcurrent data and reasonable estimates of expendlitves of futiire Escrow 1lems or ctherwise In accordance with
applicable law.

The Fundls shirid ba hold In an inalitutlon whoasao dopaulls aro Insured by @ loclora) agancy, Instrumantolity, or enlity
(ncluding Londer, ¥ Londer 1 nuch nit insthullon) or In any Fodaeral Homo Loan Bank, Londar uhall apply the Funds 1o
puy tho Escrow itenyvi-Lender may not chargo Borrowor for hotding and opplying the Funds, annually abalyzing tho
o0sCrow accolnt, ervediing the Escrow Itoma, unless Lender pays Borrowor Interest an the Funds and applicabio law

ermits Lendor to maceaueh a charge. However, Lender may require Borrowar to pay a one-lime charge for an
ndependent real estate (ax raporting service used by Lender in connection with this loan, unless applicable law
provides otharwlse. Unless anagreement Is made or applicable law reguires interest to be pakd, Lendor shall not be
required to pay Borrowar any r:arast or aarnings on the Funds, Barrower and Lender may agree In writing, howevar,
that interest shall be paid on the-vnds. Lendar ahall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and deLits. 1= the Funds and the purpose for which oach debit to the Funds was made. The
Funcis are pledged as additionai-securlty for all surns secured by this Securlty Instrumant.

If the Funds held by Lender excead (ho-amoums permitted to be hald br applicable law, Lender shall account to
Borrower for the excass Funds In accorrance with the requiroments of appl cag e law. |f the amount of the Funds held
by Lender at any time is not suffictent to pay the Escrow items whan due, Lender may so notlfy Borrower in wrlting,
and, In such case Borrower shall pay to Ley:der the amount necesaary ta make up the doficlenay. Borrowar nhait mako
up tho deflciency in no mora thon twelve ment’ily paymeonts, at Landor's sola discrotion,

Upon paymont in full of alt sums soourixd by this Szourty Instrumont, Landor aball prompily refund 1o Borrowor any
Funds hald by Lender, It, under puragraph 21, Londe: ehall acquire or sell the Propoerty, Lender, prior to the acqulsition
or sala of the Property, ashall apply any Funds held by Lender at tha time of acqulaition or salo aes a credit agalinst the
surms secured by this Securlty Instrument,

3. Appllcation of Paymenta. Unless applicable law :ovidas otherwise, all payments recalvaed by Lender undar
paragraphs 1 and 2 shall be applled: first, to any prepaymarit oiinrges due Udnder the Note; second, to amotinte payabla
under paragraph 2; third, 10 Interest due; fourth, 1o principal dua; zind last, to any late charges due undar the Note,

4, Char?os; Llens, Borrower shail pay all taxes, assessmants, c'arges, linas and Impositiona attributabla to the
Property which may attaln griufiiy avaer this Securlty Instrument, and 'aesehold payments orF ground rants, if any, ‘
Borrower shall pay thase obligations In the manner pravided In paragrep®: 2, or If not pald In that manner, Borrower shall
pay them on time directly to the person cwed paymsnt. Borrower shuil pror-'.;?lr furnish to Lendar all notices of
amounts to be paid under this paragraph. |f Borrawer makes thase payme s clractly, Borrower shall prompily furnish to
Lendor receipts evidencing the payments,

Borrower shall promptly discharge any llan which has Erlorlly over this Socul'y Instrument unloss Borrower: (8)
agrees In writing to the payment of the obllgation secured by the llen I a manner wcraptablo to Ladder; (b} contests In
good faith the llen by, or defends agalnst enforcement of the lien In, legal proceediryswilch in the Lenders opinlon
operate lo prevent the enforcement of the llen; or (¢) sacures from the holder of the Lan 5 agreement satisfactory to
Lender subordinating the llen o this Security Instrument. if Lender determinas that any part of the Property I8 subject to
alien which may attain priority over thls Security Instrument, Lender may give Borrowar a neacn identifying the llen.
Borrower shall satlsfy the lien or take one ar more of the actlions set forth above within 10 dawys 1/ the giving of notice.

8, Hazard or Property Insurance, Barrower shall keen the lmprovements now existing or Fariafter erected on the
Properly Insuraed against loas by fire, hazards included within the term "extended caverage” and-ary other hazards,
Including floads or flooding, for which Lendar requires Insurance. This Insurance shall be malntalned It the amounts and
for the periods that Lender requlres. The Insurange carrler providing the insurance shall be chogen v Sorrower subjact
to Lender's approval which shall not be unreascnably witkheld. If Borrower falls to maintaln coverage described above,
Lender mﬁgl at Lender's option, obtaln coverage to protect Lender's rights in the Propesty In accordance with
paragraph 7,

te
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All Insurance policles :and ranewals shall bo acceptable to Lender and shall includo a standard morntgage clause.
Lender shall have the right to hold tha potliclaa and ranawats. It Londar roqulros, Borrowor shall prompily give 1o Lendor
all recelpts of pald promiums and renowal notlcos, In the avent of loas, Borrower shall %lvo prompt notice to the
Insurance carrler and Loncar. Lendor may make proof of loss § not made promptly by Borrawaer,

Unleas Londar and Borrower otharwlse agrae in wrlting, Instranco proceeds shall be applled to restoration or rapalr
ol the Property damaged, If the restoration or ropalr is ovonomically foasiblo und Lender's sacurlly Is not leasened, if tho
rastoration or repalr Is not economigally foagibie or Londor's seourlly would Lo loasunod, the Insurance procoeds shall
bo applted to the sumas sowured by this Seaurlly Instrumenlt, whother or nat then due, with any excoss pakd to Borrower.
If Borrower abandons the Proporty, or dees not answaor within 30 daye i notlgo from Londaor that tha insurance carrlor
hab offerod to sottle & clalmy, thon Lendor may collect tho Insuranco proceecls, Londor imay uae tho procesdo Lo repalr
or resiore the Property or 10 pay sums aecured by thia Security Instrumant, whothor or no! then due. The 30-day pariod
will begin when the natlce |s given,

untoss Lenctter and Borrowaer olharwise agree In writing, any applicalion of proceeds to principal shall not extend or
postpone the dua date of the monthly l;)aymnnui reforrod to in purnurughs 1 and 2 or change the amount of the
paymaents.  undar paragriaph 21 the Proporty ls acquirgd by Loendor, Borrowor's right to any Insurance policles and
procaods resulting from damago to the Praporty prior to tho acdulsition shall pass 1o Lendor to tho extent of the sums
socured by this Socurlty Inastrument limmaediatoly prior to the acqulsition,

8. Qocaoupancy, Presorvalion, Mnintonance and Protoation of the Proporty; Borrowar's Loan Applioation;
L.ensoholda. Boriawar shall occupy, establish, and use tho Proparty as Borrowar's pringlpal rosidenao within sixty days
alter the exocutlon of.thia Socurily hatrumant and shalt continue 1o occupy the Praperty as Borrowar's principa)
rosldence for al leas( ona year aftar tho dalo of occupancy, unless Lendor othorwiso agreos Ih wrliing, which cansont
shall not be unreasonab’y swithhold, or untess extonuating clraumstonces exiat whiah are boyond Borrowor's control,
Borrower shall not desir.y. damage or impalr the Proporty, allow tha Praporty (o detarlorate, or commit wasto on the
Propeny. Borrower shall Sov o detault if any torfelture actlan or proceeding, whether civil or criminal, 1a begun that In
Lendor's qood falth Judgrmint could result in forfeiture of the Property or atherwlge matarlally impair the Hen created by
th!= Securlty Instrument or Loncie. s soourlty Interaat, Berrowor may cure such a default and roelnstate, as Provk:ind In
paragraph 18, by causing the actlen or proceeding to ba dismissad with a ruiing that, In Lendar's good falth
cetarmination, preciudes forfeitiiri ol the Borrowar's Interest In the Praperty or other materie! Impalrment of the llen
created by this Security Instrument or'Lender's sacurliy Interest. Borrowor shali alao be in default If Borrower, during the
loan application process, gave matenaly ‘Wise or Inaceurate information or statemsnts to Londor (or falled 10 provide
Londer with any materlal itv'armation) In‘conpaation with the Yoan evidonced by the Note, Including, but not limited to,
raprosoriations concorning Borrower's occu[m 10y of lho Propony as e prinolpal rasidence. Il thle Socurlly Instrumont Is
on a leasohold, Borrower ahall camply with @t tha provislons of tho loase. 1 Borrowor accuires foo thie 1o tho Proporty,
the Isaschold and the feo tide shatl not morge tnizas Lender agroes to tho margjor In writlng,

7. Protection of Londor's Righta In the Projior.y il Borrowor falls to perorm the covenants and agroomeonms
contalned In this Sacurity Instrumant, or thera ls a 1egapracecding that may signiticantly affoct Landor's tights in the
Praparty (such as a proceeding in bankruptoy. probalo, foscondomnation or iedaliure or to onforen lnwe or
regulations), then Londor may do and pey for whataver I necossary 1o protect 1ho value of tho Proparty and Laiter's
rights in the Proporty. Londor's nctlons may Include paylinz oy surns secured by o llen which hag priority over this
Securlty Instrument, appearing In coun, paying reasonable (itternoys' laes and entering on the Property to maks
ropalrs, Although tender may take actlon under this paragrapn 7, .ender does not have to do so.

Any amounts disburged by Lender under this paragraph 7 shwis bocome addhlonal debt of Borrower secured by
this Security Instrument, Uniless Barrower and Lender agree to othe. torms of payment, these amounts shall bear
Intarest from the date of disbursement at the Note rate and shall be avable, with Interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insuranca. If Lender required mortgage Insurance as a ¢ond.lnn of making the loun sacured by this
Security Inatrument, Borrower shall pay the premlums roguired to maintain the<nontgage inaurance in oftect. If, for any
reason, the montgage insurance covarage ruquired by Lender lapses or ceagus iabe in effect, Borrower shali pay the
premlums raquired 1o obitaln coverage substantlally egulvalent to the manguge meliiance Prevlously in eifect, at a cost
substantially ecuivalent to the cost to Borrower of the marigage Insurance prévioust<In nffect, from an altornate
morigage insurer approved by Landor, I subatantially oquivalent mortgage Insuranci: coveragoe 1s not available,
Barrower shall pay 10 Landar oach month a sum ogual 1a one-twalfth of 1ho yonrdy mortgage inauranco pramium belhg
pald by Borrowar whon the insurance coverago lnpsed or coasod 1o bo In offoct, Londer will zzcopt, use and retain Yhese
payments as & loss resorve In lieu of mortgage Insurance. Losa reasrve payments may no longer be required, at tho
option of Lender, if montgage Insurance coverage (In the amotnt and for the perlods that Ler<ar coruires) provided by
an Insurer appraved by Lender agaln becomas avallable and is obtained. Borraower shall pay tYe sremiums required to
maintain monigage Insurance In eifect, or to provide a loss resarve, untll the requiremant for moitcasa insurance ends
in accordance with any written agreamant between Borrower and Lender or appllcable law.
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8. Inspection, Lender or s agont may make reascnable entrles upon and Inspactlona of the Praperty. Lender shall
give Borrower notice at the time of or prior to an Inapection spacitying reasonablo cause for the inspection.

10. Condemnatlon, The proceads of any award or clalm for damages, direct or gonsequontial, In eannection with
any condemnation or other taking of any pan of the Proponty, or for cenveyanee in liou of condemnation, are hereby
asslgnod and shall bo pald to Lender.

in the evant of a total laking of the Property, the proceeds shall be applied to tha sums socured by thls Security
Instrument, whether or no! then due, with any excess pakd to Borrowar. In the avent of a partlal mkinﬂ of the Propenty in
which the falr market valua of the Praparty Immodiatoly befora tho \aking le e¢ual to or groater than the amount of the
sums socurad by this Socurity Instrumaent Immaodiataly boloro tho luklmt. unloon Borrowor aix! Lendar ottiorwlse agrao in
wrlting, the sums seourad by thls Seourlly Instrument shall be roduced uﬂlho amount of the procoods multiptled by tha
lollowing fraction: {a) the total amount of the suma securod Immaediately beforo the 1eking, divided by (b} the falr markot
value of tha Property immediatoly boforo the taking. Any bakance shall bo paki to Borrowor. In tho event ot a partlal
taking of the Praperty In whih the falr market value of the Proponty immadiately botaro the taking Is logs than the
amount of the sums secured Immediately before thoe taking, unless Borrower and Londar otherwlse ngruo In writing or
unieas applicable law otherw!se providos, tha proceads shall be appllsd to the sums secured by this Security
Instrument whather or not th e sums are then due.

it the Praporty |s abandi:ned by Barrowar, ar I, altor notice by Lendder (o Borrowar that tha aondemner oHerd to
make an award or gettie a clalm for damages, Borrower folls to respond to Londer within 30 days altor tho date tho
nollce Is givon, Lender ls authorlzed to collect ancl apply the proceeds, at its option, elther to resloration or repalr of tho
Proporty or to the rumas securaed by this Securlty Instrument, whether or not thon duo,

Unless Lencava vd Borrowar otherwise agrae in writing, any application of proceads to principal ahall not extend ar
postpone the dua dee of the monthly payments referrad 1o In paragraphs 1 and 2 or chango the amount of such
paymanis.

11, Borrowar Notzisnsod; Forbearsnco By Lender Nol a Walver, Extanalon of the timo for paymam or
modiflcutlon of amartlzailzoof tho sums securod by this Securlly Instrument grantod by Londer to any succossor in
Intorost of Borrowor shall natwparato to reloaso tho labillty of tho otiginal Borrower or Borrowoer's sUncossots In
Intorest, Lendor shall not be requiod to commaenco proceadings againat any successor in Intorest or reiuso to oxtond
time for paymant or otharwlse roully amortization of tho sums securod by this Seeurlly Instrument by reason of any
damand made by tho criginal Bor’owor or Borrowor's succoessors in interos!l. Any forbearanco by Lendor In oxoerclsing
any right or remedy shall not e o walior of or proclude the oxorclso of any right or ramody,

12, Sucoesasora and Assigns Bounz; Joint and Saveral Liability; Co-slgners. The covonants and agrecmaents of
this Securlty Instrumant shall bind anc bonoe*ithe succossors and asselgna of Lendor and Borrower, subject to the
provislons of paragraph 17, Borrowar's covenaing and agreamonts shall be joint and saveral, Any Borrower who
ca-slgna this Sacurlty Instrument but doos nst ZRacute the Note: (a) Is co-signing this Socurlty Instrumant anly ta
morntgage, grant and convey that Borrower's Iriterast in tho Proparny under the 1orms of thls Security instrument; (b) Is
not parsonally ofdigated to pay the suma seourad by thia Securlty Instrument; and (o) agrees that Londer and any othor
Borrowar may agree to extend, modlty, forbear or v« any nccominocations with regard to tho torms of this Sacurity
Instrument or tho Note without that Borrowar's congo .

13, Loan Chargos. If tho loan sactured by this Securty Irnsirumaont is subjoct to a law which gots maximum {oan
charges, and that law ls finelly intorpretoed so that the Intersat-ur other loan charges coliected or to be collncted in
connection with the loan excoed the permittec mitg, then: (a).ury such loan charge shall be reduced by tho amount
necessary to reduce the charge to tho permitted limit; and (b) cny-aums alrendy collactod from Borrowaer which
excoaded permittod llmits will ba refunded to Barrowar, Londor rany choose to mako this refund by reducing the
princlpat owod under the Note or by making o dirgct paymont to Boierwvar. If a rofund reduces principal, the reduclion
will be treated as a panlial propayment without any prepaymont charge dndor tho Naote.

14. Notices. Any notice to Borrower provided for in thia Security instruriant shalt be glvan by delivering it or by
mailing It by first clasa mall unless applicable law requlres use of anolher niethud. The notlce shall be directed to the
Property Addrass or any other arldress Borrower designates by notice 1o Lundzr. Any notice to Leixer shall be glvan by
tirst class mall to Lender's acidress stated hereln or any other addross Lender'dcsignates by notice to Borrower, Any
notice provided for In this Security Instrumant shall be deemed to have baan glvan ‘s Rarrower or Lendar when glven
as provided In thls paragraph.

15, Governing Law; Saverabllity. This Security Instrument shall e governed by lecaral law and the law of the
jurisdiction In which the Propenty Is located. in the event that any provision or clause nl Lnls Sacurlly Instrument or the
cte confiicts with applicable law, such canflict shall not alfect othar provisions of thls Sacuray instrument or the Note
which can be given efect without the conllicting provision. To this end the provisions of thit Ses urlty Instrument anc tho
Nole are daclared to be sevorable.

106. Borrower's Copy. Borrowor shall be given one conformod copy af tho Nato and ot thig Bunurlly Instrumaont,

17. Transter of the Praoperly or & Beneflclal Interest b Borrowor. I all or any part of the Provery or any interest
in it o sold or translerred (or if a banellciui Interest in Borrower ls aold or transferred end Borrower Is 1ot a natural 3
porson} without Lender's pror wrltten consant, Lender may, at lts option, require Immediate payment In full of all sums E.r:
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secured by thls Securlty Ing ant. ar, this op1ioN ahil b exorols Londdr if exerciae ia prohiblited by

fodeoral law aa of the date of this Security Instrument.

It Lender exorclses this optlon, Lender shall give Borrower nolice of acceleration, The notice shali provide a period
of not s34 than 30 days fiom the date the notice is dellvored or mailed within which Borrower must pay all sums sacured
by this Securlty Instrumart, If Borrower falis to pay these sums prior to the expiration of this parlod, Lender may Invoke
any remedies permitted by thls Securlty Instrument without further notice or demand on Borrowar.

18. Borrower's Right to Relnstate, |f Borrower meets carlaln condltions, Barrowar shall have the right to have
snforcement of this Sacutlty instrument dlgcontinued at any time prior to the earller of; (a) 5 days (or such gther period
as applicable taw may spuclly for reinsiatament) before sale of the Propart}t purauant to any power of sale contained In
this Securlly instrument; ¢r (b) entry of a judgmont enfarcing this Saourltg nstrumont, Those condlllons are that
Borrowar: (a) pays Lende* gll sums which then wouid be due undar this Security instrurngnt and the Note as I no
acteloration had occurrad); (b) cures any defauit of any other covenants or agreements; (¢} pays all expoensas Incurred
in enforcing this Security |nstrument, Including, but not limlted o, reasonable attornoys' feas; and (d? takes such acllon
as Lendar may reagonably raquire to agaure that the llen of this Securlty Instrument, Lendeat's righta [n the Propaerty aivl
Barrowor's obligailon to pay the sums seaured by thls Soourltg Instrument shall oontinue Unchangod. UPon
relnstatament by Borrowaer, this Securlty Instrumant and the obligaticns secured heraby shall remaln fully efiectivo as If
no uccelet:u‘q"on had ocaurred. Hawavar, thils right 1o reinstate shall not apply Ih the oaso of acceleration under
paragrap .

19. Salv of Note; Chunge ot Loan Servicer. The Note or a partial interest In the Note {together with thia Secumy
inst'ument) may be sold ¢ne or more timas without prior hotlco to Borrowaer. A salo may rosult In a change in the antity
(knawn as the *Los Sarvizer’) that coliects monthly paymaents due undar the Note and thia Securlty instrurent, There
also may be une orruiore changos of the Loan Sarvicer Unwalated to o sale of the Note. i there Is a change of the Loan
Servicer, Borrawer wii-be glven written notlce of the chango In accordance with paragraph 14 abuve and aﬁpllcable law,
The notlco will state e name and address of the new Loan Servicer and the address (o which payments should he
made. The notice will zisZ contaln any othor information required by aipllcablo law.

20. Hazardous Suosterwoe,. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances aior In tha Praparty. Barrowar shatl not do, nor allow anyene ofae to do, anything affeciing
the Property that is In violatlor: of any Environmental Law. The proceding two santences shall not apply to the prasence,
use, or storage on the Proa:)ony( at small quantilies of Flnzardots Substances that are gonerally racognized to bo
approprinte to rormal roskionticl-uses and 1o maintonanco of tho Proporty.

Borrowaer shall prompily glve Lerds: wilitan notlce of any invoestigatlon, clalm, demand, lawstilt or othor action by
any govornmaental or regulatory agonay or private pary ltwotvlng the Proparty and any Hazardous Substanco oy
Environmental Law of which Borrower has pciusd knowledgo. H Borrower loarns, or Is hotiflod by any gevernmonial or
ragulatory authorlty, that any romoval or otaer romadiation of any Mazardnus Substance alfecting the Property lg
nacessary, Batrowar shall promptly take all nureustry romodind actions In accordanoo with Eswironmontal Law.,

As usod In this paragraph 20, “Hazardoua Subatinnoes™ aro those subslanoos defingd as toxlo o hazardous
substancos by Environmontul Law and tha followlisy sabstances: gosoling, kerosene, othor inimmable of toxlc
polroloum products, toxlc pesticidos and hoerbicldas, rolatiio aclventy, matarlala containing asbastos or formaldobydo,
and radioactlve materlals. As used In this paragraph 20, *Znvirormental Lave moans lodoral laws and tawa of tho
jurisdiction where the Propanty s ocated that rolato 1o health, satoty or environmoental protaction,

NON-UMIFORM COVENANTS. Borrower and Lender fulthrr.covenant and agree as ollows:

21. Actelerntion: Remodiar, Londeor shall give notlos ¢ Bzirowur prior to acceleraiion lollowing Borrower's
broach of any covenant or agreamaont in this Securlly Instrumznt (but not prior (o accoleration untder paragraph
17 unioss spplicable [aw providos othorwiso). Tho notice ahall 2pzuMy: {a} tho dafault; (b} the action reguired 1o
cure the default; {©) & daty, not leas than 30 daya from the date tiio notice is glvon to Borrowor, by which tha
dofnult must be oured; and (d) that falluro to cura the default on or efor= the date specitied In the notice may
result in acceeloration of tho auma sacurad by this Socurlly instrument/ forociosure by judicin! procosding and
sale of the Praperty. The iiotlce shall turthor inform Borrowor of the ripit te roinstate after accolerstion and the
right to assort in the forocloatre proceoding the non-oxistenoe of a defauit o any cthor defonse of Borrowsr {0
accalosation and toreciosuro, f the defauit s not oured on or bufove the data v zanitied in the nolicn, Lender ai lte
option may require immoillate payment In full of ail sums socured by thies Seuurit/ Instrument without further
tomand and may foreclote this Soourlty Instrumant by judiciai proceeding. Ler der shall be entilled 1o coligct el
oxponsos inourred In purs uing the remodies providad In this paragraph 21, includ!r.g, but not imitad to,
reasonabile attorneys’ feos and costs of title evidonce.

22. Relsase. Upon payment of all sums secured by this Sacurlty Instrumont, Lender stiall r/lease this Securlty
tnstrument without charge 1o Borrawer, Borrowor shall pay any rocordallon costs,

23. Walver of Homaestinad, Barrawor waivas all right of hamostead exormption in the Proporiy

ILLINOIS—8|F QLE FAMILY-FNAIA/FHLMC UNIFORM INSTRUMENT PORM 3014 8/90 "?]'
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24, Riders 1o this Stmurltg

with this Securlty Instrumant, t|
amend and

all be incorporsted Into and shall
supplement the covenants and agrasmants of thls Securlty Instrument as If the rider(s) were a pait of this
Securlty tnstrument. [Check applicable box{es))
L] Adjustable Rate Flider

Insirument. If one or more rida}s are exacuted b')_v‘ Borrower arid recorded together
@ govenants and agreements of each such rider

(¥ Condominium Ricler [} 1-4 Famly Rider
] Gradunted Paymont Rider L Planned Unit Daveiopment Ridor [J Biwoakly Payment Rider
(¥ Ballcon Rider [} Rato Ymprovement Rider [} gecond Home Rider
{7] Other{s) [specity]

BY SIGNING BELOW, Borrower accepts andd agrees to the 1erms and covanants contained in this Securlty
Instrument and In any ridar(s) exacutaed by Borrower and recorded with li.

Whnesses:

el ‘ AN

é;:o /d-)(yu"?{/‘bé'g 0{ ﬁdt”dé/é // (Son)
EDWARD L. BIELAK “Bom
Soclal Becurlty Number _3.72:36-8084%

/,’/ = 7 - s
. . & ._/"“ =,
- el K e ST AT s, (a‘,li)
CAROLINE A, BI(".( AN Hunmve

Sooclal Securlty Number .. 3298 366773

)

Social Socurlty Numbaer _..._ ..

Sochal Securlty Number
|8psce Belaw This Lins For Acknowiedgmeni}

STATE OF ILLINOIS, buPrAnE

County ss:
l, THE UNDERSIQHNED

, & Notary Public In and for said county and stato do hereby cestiy
that EOMARD L. BDIELAK nnd CHAGLINLG A. BIELAK, NUBOAND AND WIFE

Borsonully known to mo to be the samo paraca{s) whose name(s) subucrlbod to tho !orgyoing Instrumont, appoarod

pinre ma this day In parson, and acknowledysdiiat they slpned and dollvared tha sak! Inatrument an

thelr trao and voluntary act, fof the vses une! purposes theroln set forth,
Ghven uidor my hand and official soal, this

Ve w dayot gf TORER, 1092,

.
-t “/)// Q”“
e Doyt of o8 ‘jff, - .
W SN / AR LZJ ) i et
My Commiasion explres: PR [ " 47

1y Publle

7
(" ‘
This Inatrimont was prapared by: '

‘f m 0‘?' ”‘,\h ‘¢.. ‘l- 4_.'\"““:‘”:
; INMOS g o

- NOTARY : A ) ‘
Y B0 L

It T PP TY

Hrnng
SN

RV IR

. !
(
ILLINOIS~SINQLE FARILY-FNMA/FHLMC UNIFORM INSTRUMENT
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BALLOON RIDER LOANNO, 7429974
(CONDITIONAL RIGHT TO REFINANCE) '

THIS BALLOON RIDER Is madethls 12th dayof october, 19292 ,andlsincorporated into

and shall be deamed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Dabt (the
“Sacurity Instrumient’) of the same date given by the undersigned (the “Borrower") to sacure the Borrower's
Noteto Aluwst Mortpage Services, Inc,, an lllinois Corporstian

{the "Lender”)
of tha same dat¢ and covering the propeny described In the Securlty tnatrument and located at:

2050 Cco.LD SPRINGS RO UNIT S~-1,ARLINGYON HEIGHTS,IL 60004
{Proparty Addresa)

The Interesat rate atated on the Note Is called the *Note Rate,” The date of tho Noto Js callad the “Mota
Date.* lunderstnnd the Lender may transfor the Note, Sacurity Instrument and thia Ridar, The Lender or
anyones who takus tho Note, the Security instrument and this Rider by tranafor and who s ontitled to reantvo
payments undar the Noto is called the “Nota Holder.”

ADDITION/L .OGVENANTS. In addition to the covenants and agreements Ih the Securlty Instrument,
Borrower and Lenda farther covenant and agree as follows {(daspite anything to the contrary contalned in-
the Security Insttumen® crthe Note): ‘

1. CONDITION/\L RIGHT T3 REFINANCE

AL the maturity date of theHate and Security Instrumant (the “Note *"Maturity Date”}, 1 will be able to
obtaln a new loan {"New Loai ™"} ¥*: a new Malurltly Date of HoveMBER 1, 2022 . (lho "Naw
Maturlty Data®) and with an intarzst rate equal to the "New Loan Rale® determined th accordance with 8ection
3 balow If all the zondhlons providerd In Soctlons 2 and 5 helow are met (the “Conditlonal Refinance Optlon).
It those conditions are pot met, 1 utdarstand that the Nota Holder ls under no obligation 1o refinance the
Note or ta modly’ the Note, reset the NOte Rate, or extond the Note Maturhy Date, and that | wiil hava to
repay tha Note ir ym my cwn rusources < 5ind a lender willing to iend ma ths monay 10 rapay the Note,

2. CONDITIONS TO OPTION

if { want 1o @ ercise the Condlitionnl Reflwince Sption, cartein conditions must be met as of tho Note
Maturlty Date. Ttese conditions gro: (1) | must s il bu tho owner and accupant of the propeny subject to the
Socurlty Instrume nt (the *Proparly"); (2} | must be currsnt In my monthly payments and cannot have boen
more than 30 cays late on any i the 12 schodwed rmrdthly payments Immaodilately preceding tha Note
Maturity Date,; (BE there are no llens, dofects, or ancumireiines agalnat the Property, or other adverse matters
affecting tile to tr-e Propenty (except for taxes and speclal ashessmoenis not yet due and pavabla) arising aftar
the Security Instriirent was ragorded; (4) the Now Loan Relo.cannat be more than 6 percentage points
?blove the Note Rato; and {8) | must mako a wriiton roquont 13 YinNote Holder as provided In Sectlon 6
holow,

3, CALCULATING THE NEW LOAN RATE

The New Loni 1 Rate will ba & fixed rate of Intorest aqual 10 the Fedora Home Loan Mortgage
Corpointion's recralrod not yiold for 30-year fixed rata morgugos subjectioa (‘5)-d.r.|¥l mandatory dollvary
commitment, Plua ana-hall of ane percont (0.6%), rouncod 10 tha nhearost-onz-alphth of one porcentage polint
(0.126%) (tha "Now Loan F\ata'{. ho reguired net ylolkd shall be tho appilcaolp not yisld In eifoct on the date
and time of day that the Note Holder rocelves notice of my election to axeralse tivi Conditional Asfthence
Ontlan, It this racgliracd nol yiskd ls not avallatyle, the Note Holdor wil detormine o Naw Loo Rato by using
comparable Information.

MULTISTATE BALLOON RIDER (HEFINANCE)--SINGLE FAMILY-FHLMC UNIFORM INSTRUMENT PORM 3191 10/00
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LOANNO. 7629974

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated In Section 3 abbove la not graeater than 8 Rorcanlagn points
above the Note Rate and all other conditions reguired In Sectlon 2 above arg satlsflod, the Note Holder will
cgotermine the amount of the monthly payment that will be sufiiclent to rapay In full {a) the unpekd principal,
lus {b) accrued but unpald interast, plus (c) all other sums | witl owe under the Note and Security
nstrument on the Nate Maturity Date {(assuming my ranthly paymants then are current, as required under
Section 2 above), over the term of the New Loan at the New Loan Rate In equal monthly payments. The

result of this calculation will be the naw amount of my principat and interest payment every month until the
New Loan Is fully pald.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Halder will notify me at least 80 calendar days In advance of the Note Maturity Date and advise
me of the principal, accrued but unpald Intarest, and all cther sums | am expected 10 owe on the Note
Maturity Date. The Note Holder also will advise ma that | may exercise the Conditional Reflnance Option If
the conditions in Section 2 above are met. The Note Holder will provide my pa‘_rmenl racord information,
togather wh the name, thie and addrass of the person representing the Note Hoidor that | must notily In
order to zxeiclse the Conditional Refinance Optlon, If | meet the condltions of Sectlon 2 abave, | may
exarcise the Conditlonal Refinance Oplion by natifying the Note Holder no earlier than 60 calendar days and
no later tha:i 45-calondar days prlor to the Note Maturity Date. The Note Holder will catculato the fixed New
Loan Rate baser. upon the Federal Home Loan Mortgagie Corporation's applicable published raquired net
yleld In effect cn«ne dale and tims ot day notiflcation Is recelved by the Note Holder and as calculated in
Secllon 3 abova. -/ vail then have 30 calandar days to provide the Note Holder with acceptable proof of my
required ownership. cerupancy and property lian status, Before the Note Maturity Date the Note Holder will
advise me of the new nte est rate (the New Loan Rata), new monthly payment amount and a date, time and
place at which | must apprar to sigh any documents required to complete the required raflnancing. i
understand the Note Hol.ar will charge me a $250 processing fee and the costs associated with the exercise
oL}lhe Condltional Reftnance Zptlon, inciuding but nat limited to the cost of updating the title insurance
npolicy,

BY SIGNING BELOW, Borrowe acirepts and agrees to the terms and covanants aontained In this

Balloon Rider, » - -2 -
“"f . 2 . 7
L f"é"""ﬂ"'-f‘é/ / -@‘/‘é‘”{) {Bonl)

TDWARD L., BIELAK -Borrowsr

-~ ) N ] " . o )

CARNDLAINE A, BYEXAK -Borower
re
s (Beal)
-Borrover
— e (S 00)
-Bosrowef
{Stgn Originef Only]
MULTISTATE BALLOIDN RIDER (REFINANCE)-~SINGLE FAMILY-FHLMC UNIFORM INSTRUMENT FORM 3191 10/40 |
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER lsmatdethls  12th  dayot oOctober, 19792 . andls
Incorpaiated into and shall ba deemed to amend and sugplun'mm the Mortgago, Dend of Trust or Seourity
Daed (the “Seaurity Instrumant”} of the suma date glvon by the undoralgned (tho *"Borrower™) to secure
Borrower's Noteto Alumni Mortonmpe Sorvicom, Ino., an tllinaiws
Corperastion : . R
(tthe "Lenclar’) of the sama date and covering the Propednty cdascribad In the Sacurity lstrunvemt and located
at:

2950 CoLp HPRINGS RD UNIT 51, ARLINGTCHN HEITGHYS, L 60004
(Propesty Adcdress]

The Property includas a unit In, together with an undivided interast In tha comman elaments of, a
sondominium priject known as;

COLONY AT | AKE ARLINGTOHNH TOWHE CQNOOMHINIUM
[Name of CondomIinium Project]}

(the “*Condormnlim Project”). if the owners assoclation or othear entity whish acta for the Condominium
Projoct {(the *Cwriers Assoclation®) holds tiie to property for tho benaflt or use of its members or
shareholdars, /1.7 renarly also Includes Borrower's Interest In the Qwners Assoclation and the uses,
proceeds and bendfis of Borrower's interest,

CONDOMINIUM COVENANTS. Inaddition 1o the covenants and agreements made In the Sacurity
Instrurnont, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligatinna. Borrcwer shall perform all of Borrower's obligations under the
Condaminium Pniject's Consiiiuzt Qoouments. The "Conathuent Documents” are the: (l|) Deaclaration or any
ather document which creates ine Caixdominium Project; () by-laws; (lil) aode of regulntions; and (iv) other
equivalent documenta, Borrower gaall promptly pay, when due, all dues and assessmaonta impos
pursuant 1o the Constituent Documeunits:

8. Hazard Insurance. So long as*in-Owners Aasoclation maintainsg, with a generally accepted
Insurance carrier, a *master” or "blanket* (yotc;, on the Condominium Project which is satistactory 1o Londer
and which providis insurance coverage In Ui-amounts, for the perlods, and agalnst the hazards Lender
requiras, including] fire and hazards included with!=the term "axtanded coverage,” then;

Lontjor walves the provision in Unitarm Covenant 2 for the monthly payment to Lender of the
yearly premlum Installments for hazard Insurance <n.iha Property; and ‘
(i) Borrower's obligation under Unform Covoanant 6 fo maintaln hazard Insurance coverage on the
Pn':lperty s deemd satlstied to the extent that the requirer! coverage Is provided by the Owners Assoclation
policy.

Borrower shall give Lender prompt notlca of any lapse Y/ raquired hazard Insurance coverage.

In the event af & distribution of hazard Insurance procesids/n lleu of regtoration or repair following a loss
to the Property, waelher to the unit or te common elements,.aliy procesds payable to Borrowar are heraby
assigned and shall ba pald to Lender for application to the sums srcured by the Security Instrumant, with
any excass pald to Borrower.,

C. Public Llubility Insurance. Borrower shall take such actlong’e may ba rgasonable to Insure that
the Ownars Agsoriation malntaing a public llablity Insurance polloy acceptsbla in form, amount, and extent
of coverage to Lernider.

D. Condomnation. Theo procesds of any award or claim for damages, dirert or conseguentlal, payable
to Borrower In cornection with any condsmnation ar other taking of all or any nur; of the Property, whathor
af the unit or of the cormmon elemania, or for any convayanca In Heu of oondomiatics, are horeby aasigned
and shall be paid 12 Lendar, Such proceads shali be appited by Lander to the sum sec ured by the Security
Instrument as provided In Unlform Covanant 10,

MULTISTATE CONDC'MINIUM RIDER-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
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E. Lendor's Prior Censent. Borrower shall not, except after notice to Lender and with Lender's prior
written cengant, alther partition or sulxlivide the Progany oF consant to!

() the abandonmant or toermingtion ¢f the Cendominium Project, except for abandonmant or
termination required by law In tho case of aubsiantlnl dostruction by fire or othor casunlty or i the case of a
waking by condemnation ur eminent domain;

{li) any amendment to any pravigion of the Constiiuent Documents § the provision is for the
oxpross boneft of Lender;

(1) termination of prefessional managemant and asaumption ot self-managemont of the Owners
Assoclatlon; or

(v} any action which would have the olfoct of rondering the publie liablity Insurance coverage
malntained by the Owners Assoclatlon unacceptable o Lender.

F. Remadles. i Borrower doos nol pay condominium dugs and ussesamonta whan due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional dabt of
Borrower secured by the Security Instrumant. Unless Borrower and Lender agroe to other terms of
payment, these amounts shall bear Interest from the date of disbureement at the Note rate and shall be
payable, with Interest, upon notlee from Lender to Borrower requesting payment,

BY SIGNING BELOW, Berrowor souepts nnd agrees to the tarms and provislons contalned In this

Condominium Ridor.
el ; . a
in | ; i 7
é-té}wzt/w( Ez// zé;’*’% (Beai)

EDHARD L. BIBLAK ~Borrowar
/ " ! 2]
(ot fosn e (Benl)
CAROLINE A. BIHLAK Borrowsr
(Seal)
-Borrower
- ' (Begl) .
~Borrower
MULTISTATE CONDOMINIUM RIGER--SINGLE FAMILY--FNMA/FHLMEC UNIFORM INSTRUMENT FORM 3140 8/80
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