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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on Novenber 2 | 19 92

The morigugor is  JAMES L. SCHMERSCHNEIDER am:l DARLENE M. SCHMERSCHNEIDER, HIS- WIFE, IN

JOINT TENANCY . .
("Borrower"},

This Secority Instrumers.is given to ASSOCIATES NATTIONAL MORTGAGE (XORPORATION

7 whose address is
=t F.O. BOX 650001, oalLLAS, TX 75265-0001 _
il S . T ("Lender™),
[— : .
g_g Borrower owes Lender the principal sva of One Hundred 'Ihirtee.n Thousand and No/100
[ '
™ Dollars (Us. 8 113,000.0C Y. This debt is bVldLnCLd by Borrower's noto dated the sime date as
) this Sceurity Instrument ( "Note™), which prevides for monthly payments, with the full debt, if not paid carlier, duc and payable on
Decanber 1, 199% ,This &.umty Instrument secures o Lender: (o) the repayment of the dibt evidenced by

the Note, with inlerest, and all n.m:wuls, oxteosions and madifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the cceurily of this Sceurity Instrument; and (¢) the performance of Borrower's
covenants and agseements under this Sceurity Instrament and the Note.  For this purpose, Borrower does hercby mortgoge,
grant and convey to Lender the following describea g=operty located in Q00K County,

Hlinais:
928346771

LOT 17 IN RESUBDIVISION OF LOTS 2%, 73, 24, 33, 34, 35, 36, 37, 238,
51, 52, 74, 75, 76, 77 AND 78, TOGE1YL WITH THE VACATED FORTICNS OF
SIXTH AVENUE AND CYRILLA STREET OF HOLLZN"S RESUBDIVISION OF LOTS 1
TO 109 INCLUSIVE, AND VACATED STREETS ANO ALLEYS IN DALL’S SUNNYSIDE
ADDTTION TO WHEELING, IN THE SOUTH 1/2 OF SECTION 2, TOWNSHIP 42
NORTH, - RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
PLAT OF SATD RESUBDIVISION, REGISTERED IN TH OFFICE OF THE REGISTRAR
OF TTTLES OF COOK COUNTY, ILLINOIS ON DECEMBER %, 1958 AS DOCUMENT
NIMBER 1833227, IN COOK OOUNTY, ILLINOIS., ’ '
PERMANENT [INDEX # 03-02-320-025., '

DEPT-11 HECORD=T Los29.80
. TT'4‘444 Tm: U‘f“’? LLIATR/92 12348500
T 276 "?’j""\d:‘.;é"é.?-l-

- '"UUK PQUMW ?x" (]RDER 7 .

whith has the address of 70 NORTH G'IH SI'I-LEEIT - WHEELING C‘

7 {Street] ° ; ’ ' ) ) {ay) * /

Ulinois 60050 ("Property Addru.s"); o ; 2
{74p Coae} - . o ) .

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, appurtenances, and -
fixtures now or hereaflter a part of the property. Al replacements and additions shall also be covered by this Security Instrument,
All of the foregoing is referred to in this Sceurily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Inwfully seised of the catate hereby t.nnw..yl.d and has the right to grant and
convey the Property and thot 1he Proporty is unencumberod; excopt for encumbrances of record.  Borrower warrants and will
defend gencrally the title to the Praperty sgainst oll cluims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument cavering real property. .

ILLINOIS -35ingle Family— Fannle Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/80.
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of und Intorost on the debt evidencesd by tho Nute mnd nny propaynsent and late chrges duo under the Note,

2, Funly for Taxes ond Insurance,  Subjoct to applicablo law or to s written walver by Lender, Borrower ahall pay to
Leader on the duy monthly payments are due under the Note, until the Note is paid in full, a stim ("Funds®) Tor; (n) yeuarly taxes
and assessments which may ntfain priority over this Securily instrument as # licn on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; é). yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if nny; (e) yearly mort ﬂ[ﬁ: insurance premiims, if any; and () any stims pnyable by Borrower (0 Lender, in accordance with the

rovisions of pingraph ¥, in lien of the paymunt of mortghge insurance premivims,  These ilems are called *Escrow liems.”

ender may, at any lime, colleel and hold Funds in an amoint not to exceed the maximum amount  lender for a federnlly
related mortgnge 1oan may require for Borrower’s escrow account umder the federal Real Eslate Seitlement Procedures Act of
1974 as amended from lime to Ume, 12 US.C, §2601 ot ”1; ‘FRESP&"). uniess another law that applics to the Funds sets a
lesser amount.  if so, Lender may, at any time, collect and hold Funds in‘an amount nol to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current diata and reasonable estimates of cxpenditures of future Escrow
ltems or otherwise in accordance with ,aprhcuuie faw, ' . i

The Funds shall be held in an institution whose deposits are insured by a federal agt:nc{ tnstromentality, or entity (including

Lender, if Leader s such an ingtitulion) or in uny Federal Home Loan Bank,  Lender shy | upply the Fundy to pay the Bscrow

- Hems, Lender may not charge Borrowcr for holding und llp[}):yill the Funds, n;muull{ unnlyzing the escrow aecount, or verilying
the Eserow Uems, unless Lender pays Borrower interest on the Funds and applicable Taw pérmils Lender to make such n charge,
However, Lender may require Borrower Lo puy a ose-time cha_r&c for an independent real estate tax reporting service useq
Lender in conneciion with this loan, unless n{;zhcnhlp law provides otherwise, | Unless an agreement is made or applicable law
requires interest (o be paid, Lender shall not be required (o pay Borrower any interest or carnings on the Funds, Borrower and -
Lender may agree_in writing, however, that interest shall be paid on the Funds, Lender shall give Lo Borrower, without charge, -

i an annunl aceounting ol the Funds showing credits and debiis to the Funds and the purposc for which each debit to the Funds
was made. The Funds are pledged as additional seeurity for the sims secured by this Security Instrument.

If the Funds hetd sy Lender excecd the amounts permitied Lo be held by upghcnblu law, Lender shall account Lo Borrower
for the excess Fund in wccordnnee with the reqnircments of applicable law, " 11 the amount of the Funds held by Lender.al nny
time is not sufficiont to ray the Escrow Nemas when due, Lender may s0 notify Borrower tn writing, ond, in sueli case Borrower
shall poy 1o Lender the’arount necessary Lo make wp the deficieney, Borrower shall make up the deficiency in no more than
wwelve monthly payments, at Lender's solé discretion, : )

Upon payment in fuli-ofull sums sccured by this Security Instrument, Lender shall promptly refund to Borrower any Funds'
heid by Lender, 3 under naragraph 21, Londer shall acquire or self t.h_c'lirupcrty Lender, prior to the acquisition or sale of the
L’mpquyi shall apply any Funda beld by Leader at the time of acquisilion ar sile 1 i eredit againgl the sums secured by this
Sceurity Instivment. ' ‘

. A yAp aliention of Puyments. ‘Jelcss upplicable law provides otherwise, alt puyments received by Lender undor paragraphs
- and 2 shall be eu(aplnut[: first, 1o an} peenayment charges due under the Note; sccond, to amounts payable under pasagraph 2;
third, to interest due; fourth, to priect ag due; nod lust, Lo any late charges due under the Note. o :

4. Charges; Llens. Borrower shall jay all taxes, assessments, eharges, fines und impositions atiributable to the ProBcrty
which may attain priority over this Security Vis*cument, and leaschold payments or ground rents, if anz. Borrower shall poy these
obligations in the mannér provided in Emragr 4ph 2, or if not paid in that manner, Borrower shall pay (hem on time directiy 10 the
Ecrsnn owed payment.  Borrower shall prompt!; rurnish to Lender all notices of amounis to be paid under this paragraph. 1T
prrower makes these payments directly, Borro yer shafl promptly furnish to Lender receipts evidencing the payments, )

Borrower shall promptly discharge nny lien whizh has priorily over 1his Sceurity. Instrument unless Borrower! Ea) ngrees in
writing o the puyment of the obligation sceured by the lien in a munner acceptable to Londer; (b) contests in %oud aith the lien
by, of defends against enforcement of the lien in, 1cgul proceedings which in the Lender's opinjon operate to prevent the
cnlorcement of the ticn; or r(t:) secures from the holder =4 2ne licn an agreement satisfactory to Leader subordinating the lien to
this Security Instrument, If Lender determines that any yari of the Property is subject io a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a nolice ir'zatifying the lien. ‘Borrower shall satisty the lien or take one or
more of the actions set forth above within 10 days of the giviny, of 1 ofice. ‘ - : :

5, Hazard or Property lasurance. Borrower shall keep toe imorovements now cxisting or hereafter erected on the Property
insurcd against loss by tire, hazards included within the term “vatended coverage® and any other hazards, including floods or
flooding, Tor which Lender requires insurance. This insurance <Lo’i be maintaingd in the amounts and for the periods. that
Lender requires, The insurance carrice Ermndmg the insurance sha't be chosen by Borrower subject to Lender's ap{.vlmvu! which
shall not be unrcasongbly withheld. | If Borrower fails to maintain covors go deseribed sbove, Lender may, at Lender's option,
obtain coverage to prolect Lender's rl§hts in the Prupurtg in accordance vl un.ru!irtﬂ)h 7.

All insurance policics and renewals shall be acceptable to Lender and ahr il inclede a standard mortgage clause. Lender shalt
have the right to hold the poticies and rencwals. If Leader requires, Boreovie: shall promptly give ta Lender all receipts of paid
sremiums and renewal natices. In the event of loss, Borrower shall give promga-notice te the insurance carrier and Lender,

cnder may make proof of loss if not made promptly by Borrower. : " : )

Unless Lender and Borrower otherwise ngree in wriling, insurance proceed: shali be applicd to restoration or repair of the
Property damaged, il the restoration or repair is ceonomically feasible and Lender'sarcurity is not lessened, If the restoration or
repaif 15 not economically Teasible or Lender's security would be-lessenced, the insurwicc proceeds shall be applied lo the sums

. scenred by this Sceurity Instrumeat, whether or not then due, with any cxcess paid o Burrower,  If Borrower abandons the

N Property, or docs nol answer within 30 d::rs a notice from Lender that the insurance cari'cs has offered to settle a claim, then
Lender ‘may collect the insurance procecds, Lender may use th(::”d)mcccds_ to l’t}ﬁ)all‘ or restare the Properly or to pay sums
seceured by this Sceurity Instruwment, whether or not then due, The 3-day perind will begin when the notice is given,

Unicss Lender and Borrower otherwise agree in writing, any application of proceeds-to principal shall not extend or
postpone the due date of the monthly payments referred to in paruggaghs‘ 1 and 2 or change the amouat of the payments, I -
under puruﬁmph 2} the Property is acquired by Lender, Borrnwer's tight to any insurance policics ard proceeds resulting from
damage Lo the Properly prior to the acquisition shall pass to Lender (o The extent of the sums securea by Pls Scearity Instrument 3.5
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower's Loan Applicatior; "xnseholds. Borrower
shall occupy, cStaﬁlish, and use the Property as Borrower’s principal residence within sixty a¥s aftea _the zxecution of this
Sccurity Instrument and shall continue to occupy the Property as Borrower's principal resideénce Tor at Jeasc one year aiter the w2
date of occupancy, uniess Lender otherwise agrecs in writing, which consent shall not be unrcasonably withheld, or unless 0
extenlating circumstances exist which arc beyond Borrower's control. . Borrower shall not destroy, damage or impair the (3
Property, allow the Prurcrty to deteriorpte, of commit waste on the Property, Borrower shall be in default il any forfeiture -
action or proceeding, whether civil or eriminal, is begun that in Lender's %ood fuith judgment could result in forleiture of the
Property or otherwise moterinlly inmpair the licw created bg' this Sceurity Instrument or Lendes’s scourity interest. Borrower may
curc such a default and reinstale as provided in pamgralp 18, by causing the action or proceeding to be dismissed with a rulin
that, in Lender’s good faith delermination, precludds forfeiture of Lhe Borrower's interest in the Property or other matcri%
impairment of the lien created by this Security Instrument or Lender's security intercst.  Borrower shall also be in default if
Borrower, during the loan upplication process, gave materially false or inaccurate information or statenients to Lender {or failed
to provide Lender wilh any material information) in conncction with the loen evidenced by the Note, including, but not limited
tn, represeatations concerning Borrower’s occupancy of the Property as-a principal residence. I this Sccurity Instrument is on a
tenschold, Borrower shall comply wilh all the provisions of the lease. If Borrower nequires fec title to the Propirty, the leaschold
and the fee titls shall not merge unless Lender agrees to the merger in writingg, : )

7. Protection of Lender's Rights in the Property. I Borrower fails {0 perform the covenants and ﬂ%rcnmcnls contained in
this Sceurity [nstrument, or there is a lcgal proceeding thut may significontly affect Lender's rights in the Property (such as a
procccdmﬁ in bankruptey, probate, lor condemnation or forfeiture or to enforce laws or rc%uiatlons), then Lender ‘may do and

e Property. Lenderls actions may

pay for whatcver is necessary to protect the value of the Propert%.and Lender's rights'in ( Ope! !
include p:.l)"_mg any sums secured by a licn which has priority aver this Sccurity Instrument, appearmﬁ in coust, paymg,]:easonahle
atterneys’ fees and entering on thé Property to make repairs. - Although Lender may take action under this paragraph 7, Lender

dues not have to do so. ) S . : ) .
Any amounts disbursed by Lender under this paragraph 7 shall beeome ndditional debt of Borrower secured by this Sccurity

Instrumenl. Unless Borrower and Lender agree to other terins of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shail be payable, with interest, upon’notice from Lender to Borrower requesting payment. -

8. Morigage Insurance. I Lender required mprtsage insyrance as a condition of making the loan sectlred%y thig Security
Instrument, Borrower shall pay the premiums required 1o maintain the martgage insurance in effect. ” If, for any reason, the
‘mortguge insurance covc;nﬁc required by Lender Fapses or ceases to be in eifect, Borrower shall pngsthe premiums required to
obtain coverage substantiatly equivalent to the mor_tgaglc insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previous

y in cffect, from an’alternate mortgagé insurer approved by Lender, -
Png'a 20t 4 .  LDoozbo (301}
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phewelith of tive yenrly mortgnge insurapee premium being pard by Borraower when the insurance covernge lopsed or censed {o
be e offeel, Lendee will necopt, use und relidn these payments na o Joss reserve in-lhsu of mortgage indurance,  Loss reseive
suymonts miy i longer be reguired, at the option of Lender, i mortgage Insurance coverage (In the amount and for the peried
il Lender roguirgs) rmvulq by an insurer approved by Lender again beeonres avallable snd s obtained, Borrower shall pay
the premiums reguiced to maintain mortgage insurance i effeet, or fo provide o Yoss reserve, until the regquirement for morlgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law, .

9, Boapection,  Lender or its agent may make reasonable entrles upon and inspeetions of the Praperty,  Lender shall give
Borrawer natice al the time of or prior 1o an inspection specilying reasonable canng for the inspection,

10, Condempation, The procecds of uny award or claim for dumnges, dircet or conscquential, In conneetion with uny
condemantion ar other taking ol wny pert of the Praperty, or for conveyance in licu of condemnation, are bereby assigned snd
shall be gmd to Leader. . ST A : o

In the event of a total wking of the Propgﬂ{, the proceeds shall be spplicd to the sums sccured by this Sceurity Instrunient,
whether or net then due, with any excess puid to Berrower. In the event of a partial taking of the Property in: which the fair
markel valoe of the Property immediately before the taking is equal (o or greater than the amount of the sums sccured by this
Sccurity Instrument immediately before taking, unless Borrower and Lender otherwise :aﬁrcq in writing, the sums sceured by this
Securily fnstrument shull be redueed by the amount of the grocr_eds multiplicd by the following fraction: (a) the total-amount of -
the sums secured immediately belore the taking, divided { b) the fnir market value of the Properly immediately before the
taking. Any balance shall be puid to Barrower, (n the cvent of a partial taking of the Property in which the fair market value of
the Properly immediately belore the faking is less than the amount of the sums securcd immedialely belore the tuking, unfess
Borrower uivd Lender otherwise agree in writing or unless applicnble faw otberwise provides, the procéeds shall be applied to the
sums seeured by this Sceurity Instrument whethés or not the sums pre then due, -

1t the Praperiy is abandoned by Borrower, or if, after notice by Leundor to Borrower that the condemnor offors 1o make an
award or scitle a elnim for dampges, Borrower fails to respond to Lender within 30 days sfter the dute the noties is given, Lender
is wuthorived to coflect and apply the procceds, at ils optien, either 1o restovation or repair of the Property or (o the sums sccured
by this Seeurity Insirpanent, whethor or not then due, | . . : .. .

Unless Lender und Borrower olherwise ngree in writing, any upplication of procceds to principal shall not extend or
postpone the due dute ofthe mantdly payments referred 1o o paragraphs 1 and 2 or ¢ um%u the amount of such payments, |

'l.!. Borrower Not Reloused; Forbeivanee by Lender Not o Walver,  Extcoslon of the time for payment or modificution of
nmortizntion of the sumd seeured by this Spcunl{]lnnlrumcm sranted by Leader to pay sweeessor in interest of Borrower. shall
not operate Lo refense the wanity of the original Borrower or Borrower's successors in interest,  Lender shall not be required to
commence proceedings ngainsl 2ay successor ininterest or refuse to extend time for payment or, otherwise mxlily amortization
of the sums sccured by this Guelrily Instrument by rcason ef any. demand made by the ongmul Borrower or Borrower's
succossors in interesl,  Any forbessarce by Lender in exercising any right or remedy dhall not be a waiver of or preclude thoe
cxercise of nuy right or remedy. o ) ‘ o i . L

12. Successors and Assigns Bousid: Joint snd Seversl LlabHity; Co-signers, The covenants and agreemonts of this Sccun;)(
Instriement shall bind and benelit the'successors and assigns of Lender nnd Borrower, subject to the provisions of purugga{ih 17,
Borrower’s covenants and agrecments shyin be joint and geveral, Any Borrower who co-signs this Sccurity Instrument but does ™
not szzcule the Note: (a) i co-signing tihis S carity Instrument only 1o umrtgagq, grant anid convey that Borrower's interest in
the Property under the terms of this Seeurity Tnstrument; (b) is not personally obligated to pay the sums sceured by this Sceurity
Instrument; and (¢) sgrees Lhat Lender ‘apd any other’ Borrower may agree to extend, modify, forbear or make any
accommodations with regard ta the tlerms of thi; Sccurity Instrument or the Note without that Borrower's consent, s

. Loun Charges, 1f the loan secured by thiz Scourity Instrument is subject to a law which scts maximum loan charges, and
that law is finally interpreted so that the interest or o her’ loan charges eollceled or to be collected in connection with the loan
exceed the permiticd limits, then: (a) any such loan charge chall be rcduct:d_bi the amount necessary to reduce the charge to the

ermittet Himit; and (b) uny sums’ already collected Zemm Borrower which exceeded permitted hmits will be refunded to

orrower, Lender may choose (o muke this relund by reducing the principal owed under the Note or by making « direct
payment to Borrower. I a refund reduces principal; ‘the cciduction will Be treated as a partiad . prepayment without any
prepayment charge under the Note. ] .. ; : ; L o

14, Notices, Any notice to Borrower provided for in this Sectrity Instrument shall be given by delivering il or by mailing it
by first class mail unless applicable law requires use of another oetboid. - The noiice shall be'direcied to the Property Address or
any other address Borrower designates by notice io Lender, Any-arice o Leader shall be given by first class mail 10 Lender's
address stated herein ar any other address Lender designates by natice to Borrower, Any nolice provided for in this Sccurity
Instrument shall be decmed to have been 'gwcn to Borrower or Lender -4t n given as provided.in this paragraph. o

15, Governing Law; Severability, This Security Instrument shall be prverned by federal law and the law of the jurisdiction
in which_the Property is loeated. In'the event that any provisiop or elauss: o this Security Instrument or the Note conflicts with
applicable faw, such conflict shall not affect other provisions of this Seeyri’y Instrument or the Note which can-be given effect
withoul!;l the conllicting provision. To this cad the provistens of this Security sustrument and the Note are declared to be
severame, ' : . ’ .o

16. Burrpwer's Copy. Borrower shall be given one conformed copy of the Note <ind of this Sccurity Instrument, .

_ 17, Trunsfer of the Property or g Beneflciat Interest in Borrower. If all or aiy 'ourt of the Prn[l)crty or any interest in it is
sold or tramsferred (or if a beneficial interest in Borvower is sold or transferred and borrower is nol a natyral person) without
Lender’s prior writien consent, Lender may, at ils option, require immediate payment i fri of all sums secured by this Sceurity
Instrument, However, this option shall not be exercised by Lender if exereise is prohibitecs oy federal law as of the date of this
Security Instrument, ) . ) ) . . . .

if Lender exercises this option, Lender shall %gvc Borrower natice of accelerstion, The nctice shall rrowdc a period of not
less than 30 days from the date the notice is dclivered or, mailed within which Borrower must zay all sums secured by this
Seeurity Instrument. 1f Borrower fails 1o pay these sums prior to the gxpiration of this period, Leader may invoke any remedics
permitted by Lhis Security Tnsirument withiout further nolice or demand on Borrower. &

18, Borrower's Righit to Reinstate. 1 Borrower meets certain condilions, Borrower shall have the/risauto have enforcement
of this Sccurity Instrument discontinued sl any time prior to the carlier oft (a} 5 days {or such other perios) as applicable law ma
specify for reinstatement} belore sale of the Froperty pursuant to any power of sale contained in this Secvily Instrument; or (b (7=}
cntry of o duin)dgmem enforcing this Sccurity Instrument.  ‘Those conditiems are that Borrower: (a .pafnnn'i:r all sums whichy
¢

then woul duc under this Sccurity Instrument and the Note as if no acceleration had occurred; (b eurcs ray defanlt of any 29

other covenants or agrccmcnlsli ﬁ:’)) pa{s all expensgs incurred in enforcing this Security Instrument, ing udin%‘but not limited to, U
i i

rensonable attorneys” fees; an akes such aclion as Lender may reasonably require to assure that the licn of this Securit
instrument, Lender's rights in the Property and Borrowdr’s ebligaticn to pay the sums sccured by this Security Instrument shall JLa
contintie unchuanged. Upon reinstatement by Borrower, this Sceurity Instrument and the obligaticns secarced hereby shall remain
fully elfective as if no acccleration had oceurred. However, this right to reinstate shuil not apply in the case of aceeleration under 3

aragraph 17, ) Cps . . ;
P %9. Sale of Note; Chonge of Loan Servicer.  The Note or 4 parlial interest in the Note {together with this Security -
Instrument) may be sold one or more limes without prior notice to Borrower. A sale may result in a change in the entity (known

s the “Loan Servicer”) that collcets moenthly payments due under the Note and this Seeurity Instrument, Thore also may be one’
or more changes of the Loan Servicer unrelated to a sale of Lhe Note, If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
nddress of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information reqguired by applicable law. - : .

20. Hazardous Swvbstances, Borrower shall not cause or permit the presence, use, disposal, s,torazﬁ.clg, or release of any
Havzardous Substances on or in the Property. Borrower shall not do, nor aliow anlyonc clse to do, anything atfecting the Property
that is in violation of any Egvironmental Law. The preceding two seniznees shall not applﬁ to the presence, vse, or s{orage on
the Property of small quantitics of Hazardous Substances that are gencrally recognized to be appropriate to normal rcsu!gntml
uses and to maintenance of the Property. . . r ] . . .

Borrawer shall promptly give Lender wrilten notice_of any investigation, claim, demand, lawsuit or other action by any
governmental or rc%ulatory agency ar privale party involving thé Property and any Hazardous Substance or Environmental Law
of which Borrower bas actual knowledge. If Borrower learns, or is notitied by any governmental or regulatory authont%g that an
removal or other remediation of any Hazardous Substance affccting the Property is necessary, Borrower shall prompily take all
necessary remadisl actions in accordance with Environmental Law. L .

As uscd in this paragraph 20, “Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Eovironmental Law and the following substances: gasoline, keresene, olher flammable or toxic- petroleum products, toxic

esticides and herbicides, volatile solvents, materials containing asbestos or [ormaldchyde, and radivactive materials, As used in
his paragraph 20, "Environmental Law" means federal lTaws and laws of the jurisdiction where the Property is tocated that relate
to health, safely or environmental protection. ) :

Pape 30t 4 ‘ ) ' Lboc28G {3/97)
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE) R | '

THIS BALLOCN R!DER s mace this 2nd ‘ day of Novermnber: , 18482 .
and I8 incorporated into and shall be deerned to amend and supplement the Morigage, Deed of Trust or Desd to Secure Dabt

{the *Security Ingtrument”) of the same date given by the underaigned (Ihe *Borrower”) to secura the Borrower's Nota tc
ASSOCTATES NATICNAL MORTGAGE CORPORATION o

. o {the *Lender”)
of the samig date and covering the property described in the Security instrument and bocated at: :

70 NORTH 6TH STREET, WHEELING, IL 60'090*
[Property Address)

The intarest rate stated on the Note i called the *Note Raie®, Tho date of the Nole la callecl the "Nota Date”. 1 undurutand )
the Lender may transfer the Note, Securlty Inatrumeni and this Rider, The Lencder ar anyone who takes tha Note, the Security
tnatrumert and this Rider by iransior and who is entitied to recelve payments under the Note s called the *Note Holder."

ADDY, (ONAL COVENANTS. In additlon to the covenants and spreements in the Secﬁrity {nstrument, BarroWér_- and
Lendar further cossnant and agree as follows (despite anything ta the contrary contained In'the Security Instrument or the Mote):

1. CONDITIONAL AT TO REFINANCE

At the maturily r'at= of the Note and Security Inatrurment {the *Maturity Date") i wiil be able to obtain a new loan { New
Loan”} with a new Matuns Date of Decembexy 1 .20 22 , and with an intereat rate equal to the
“New Note Rate* determined i accordance with Section 3 below If all the conditions provided in Sections 2 and 6 below are'met .
{the “Conditional Refinancing, G otion®}). If those conditions are not met, t understand that the Nots Holder Is under no obligation .~ -
o refinanice or modify the Not-or to extend the Maturity Date, and that | will have 1o repay the Nots from my own resources of

find a lender willing to land me the rioney to repay the Note,

2. CONDITIONS TO OPTIGN
1f § want to exercise the Conditlana!-efinancing Optlon at maiurhy. coraln conditions must-be met as of the Maturity

Date. These conditionsz are; (1) | must £till b the owner and occupant of the property subject to the Security Inatrurnent (the
*Property’); {2) | must be current In my monthly payments and cannagt have besn more than 30 days lale on any of the 12
schaduled monthly payments immediately piecding the Maturity Date; (3) nc llen againstthe Property (except for taxes and
special assessmaents not yet due and payabis} other than that of the Security instrument may exist; (4) the New Note Rate .
cannot be more than 5 percentage points above 107 Note Rate; and {5) | must mmake a written reques! to the Nota Holder as

provided In Section 5 below.

3. CALCULATING THE NEW NOTE RATE :

The New Note Rate will be a fixed rate ot lmereat equal to the Faderal National Mongage Aswcla!icn 8 raquired not yield
for 30-year fixed rate mortgages subjact to a §0-day mandalory deltvery commitment, plus one-half of one percent point (0.5%),
roundad to the nearast one-eighth of one percent point (. 175%) {the "New Note Rate'). The requlred net yleld shall be the
applicable nst vield in effect on the date and time of day the’ thu Note Holder recelves notice of my election to exercise tho
Conditlonal Refinancing Option. | this requlred net yleld s not AV..unme. tha Note Molkder will dererm}ne the New Note Rate by
using comparab!o Information. _
4, CALCULATING THE NEW PAYMENT AMOUNT :

Provided the New Note Rala as calculatad In Section 3 abovs/ia not_araater than 6 porcentage points above the Note
Rate anc! all other condilions required In Section 2 above are satisfied, the hote Holder will determinethe amount of the monthly
payment that will be sufficiant to repay in full (a) the unpaid principal, pfus {L) accried but unpald interest, pius (c) alt other sumsa
| wili ow under the Nate and Security Instrument on the Matunty Date {assurii=1 my monthly paymenta then are current, as
required under Section 2 above), ovar the term of the New Note at the New Notc Vrte in aqual manthly payments, The resuft of
this calculation will be the amount of my principal and interest payment every moiib urd': the New Nota Is fully paid.

5. EXEFICISING THE CONDITIONAL REFINANCING DPTION
The Note Holder will nolify me at least 60 calendar days in advance of ihe Maturity Date and advise me of the principal,.

accrued but unpald interest, and all other sums | am expacted to owa an the Maturlty Date. The Nots Holder also will adviae me
that | may exercise the Conditional Refinancing Optlon. If the conditions in Section 2 above ais met. The Nate Holder will
provide my payment record Information, together with the name, titfe and address of the peison  epresenting the Note Holder
that { must notify in order to exerciss the Conditicnal Refinancing Option.  [f | maet the conultlan’, of Section 2 above, | may
exercisa the Conditional Refinancing Optlon by notifying the Note Holder no later than 45 calerde: days prior to the Matuntym
Date, The Note Holder will caicuiate the fixed New Note Rate based upon the Federal Natlun- *Aongage Association’s
npplicatile publishad reguired net yisld in elfect on the date and time of day notification is received ky the Note Holder and askt

calculatodd In Section 3 above. ) will then have 30 calendar days (o provicle the Note Holder with atcestable proof of my
required ownerahlp, occupancy and property llen status. Belore the Maturity Dale the Mote Holdor wilk 2uvise me of the new
intarest rate {the New Note Rate}, new monthly payment amount and a date, timo and piace at which | must appaar to glgn any o
documents required to complete the raquired relinancing. -) understand the Note Holder wil charge me a $250 processing fon .’3‘:\
ancl the costs associated with updating thae title insurance pollcy, if any.

P :

BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contained in this Balioon Rider,

4 / /7 - - " . “‘_;- - . 3 »
TAMES L. SCHMERSCHNEIDER “Roftower DARLENE M. sa-msc:mmm g

(Seal) : : ' (Seal) -
-Borrowsr . ; . ] -Borrowor
: [Sign Criginal Only] -

MULTISTATE BALLOON RIDER -Single Family- Fannis Mas Uniform Instrument " Form 3180-12/89 (page 1 of 7 page)
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NON-UNIFORM t?()V!—EM!'Nt@:FlE!(@ hpr cﬁz]n‘:@?@P()M:l
21, Accelerntion; Remedies™Lender & ve siotled (i or Y IrnEe Lo RCeereTuifon following Borrower's hreach of any

covermt or agreement in this Secueity Invirisnent (hut not prior to accelerstion under Parograph 17 unless applleable luw
provides stherwise). The notlce shall specify: {(a) the defunlt; (B) the actlon requlred to cure the default; (©) n dite, not less
than 30 days from the dote the notice iy given to Borrawer, by which the defunlt must be cured; and {(d) that fallure to cure the
default on or hefore the dute specified in the notice may vesult in geceleration of the sums secured by thly Securlty Instrumeny,
forcvelosure by Judicla) proceeding und sale of the Property. The notice shall further inform Borrower of the vight to reinstate
nlfter acceleration and the vight to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to scceleration and foreclosure, If the defoult Is not cured on or before the date specified in the notice, Lender at its
option muy require immediate payment in full of all sums secared by this Seeurity Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shull be entitied to collect all expenses incurred in
pursuing the remedies provided 1a this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence, . S oo : .

22, Relense. Upon payment of all sums seenred by (his Scewrity Instrument, Lender shall release this Seeurity Instrument
without charge io Borrower. Borrower shall pay nni{ recordution costs, . : :

23, Waiver of Homestend, Borrower waives all right of homestead exemption in the Praperty, .

24, Riders to this Security Instrument. 1 one 0or ‘more riders are execuied by Borrower and recorded together with this
Sccurity Instrument, the covenonts and agreements of each such rider shall be incorperated into and shall -amend and
su?plcmcnl the covenanis and agrocments of this Sccurity Instrument as if the vider(s) were o part of this Securily Instrument,

[Check applicable box{es)]. e
71 Adjusiable Rute Sidor 77} Condominium Ridor : 0] v Pamily Ridor
[} Graduated Puyment Rider (] Planncd Unlt Development Rider ] Biweekly Payment Rider

XX Balloon Ridir (] Rate Improvement Rider - [_] Sccond Home Rider
[ Other(s) [specfy C ' :

BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contained in this Security Instriment and
in any rider(s) executed by Barrower and recorded with it, )

Witnesses: . : - .
fﬂW/
........................................................................... tonsy. 1. G e (Sea)
JAMES L. SCHMERSCHNEIDER = -ormower
© Socinl Security Number:  350-42-1404 .
OOV RTODOR A0 e 7T R N e rs(Sal)
' TARLENE M. 9 RN )
Socinl Secority Number:  320-66-0464
i eenessrmsriei{Seal)
' © Bérrower
Socin! Secwrity Number;
1 ) * ﬂ'ml’
T St Sccur‘niyl’flumbc‘r:l 3
[Bpace Betow 'fh'h Um. For Ack Ig
State of Ilinois, COCK Counly ss:

- The foregoing instrument was acknowledged before me this '52““"(); day oquﬂ% I T = by '
JAMES L. SCHMERSCHNEIDER and DARLENE M, SCHMERSCHNEIDER . ~

7 Witness my hand and official seal,
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