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- THIS MORTGAZE (“Security Inslrumt.m") |sg,wen on . Octubpr 20, 1992 ‘_" A

The mortgagor is Jr,ae' J bmlah and Phyllia A. Walah, His Wtfe | ' PR

("Bnrrowcr") Ihu. Su,urny lmlrumcnt T givcn m
HPMLOCK FEDERAL BANK £fOR SAVINGS S .
which is otpanized dnd existing under tho laws of ~ the United 'Slnles ol’ America R .un(l whu'n, uddrgé,», ,u -
5700 West 159th Street - Onk Forcsl, Liirols 60452 ' ‘ R

("l.ender”). Borrower pwes Le'n'dur'lheprinc'ijml sumof © -

Flfr.een lhousand and No 100ths Nt WS - -
+ o Dollars (US.$ 15,000,00 ). This deb 34 evidenced by Borrower’s nofe duled the sﬂme dum 48 lhh. Su.unty
‘ Instrument (“Note"), which provides Tor monihly pay nente. with the full debt, if not paid earlier, due wid payable -on
October 20, 2002 . This’ Suurhy Vastrument securss to Lender: © (a) ihe rcpnymcm of the debt

evidenced by the Note, with inierest, and all renewals, cxicmm 15 1nd modifications of the Note' (b) the pnymem of all mhcr
sums, with interest, advanced under paragraph 7 lo prou.cl thie secvdity of this S«.curlly ]nslrumunl and () the pcr!'ormunw of
Borrower’s covenants and agreements under this Sceurity lnstrumen' ai the Note, For lhlS purpose, Borrower, doea hereby
morigage, grant and cnnvey to Lender Lie followmg (Icscrlbed propcrty bacriedin - -

;}rsﬁrezs

Cook - Coumy. lllmms'

LOT SEVENTEEN (17) IN BLOCK SIX (6) IN WARREN,J, PETERS! CASTLETOMNE sunnxvznxon
UNIT NUMBER 1, BEING A SUBDIVISION 1IN THE NORTHEAST QUARTER (1/4) OF THE, NORTHEAST

| QUARTER (1/4) OF SECTION 17, TOWNSHIP:36 NORTH, RANGE, 13;. EAST 0¥ WHE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED-IN.THE'OFFICE O THE REGISTRAR

OF TTTLES OF COOK COUNTY, ILLINOLS, ON JANUARY. 21; 1960, AS DOCUMENT NUMBER 19 05 259,

DFF'T " RE(‘URB Ly $31.00
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60452 o wmle et e SIS
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periods that Lender requires. The insuradee carrier providing the insurance shull be chosen by Borrower subject to Lender’s
approval which shatl not be unreasonably, withheld, If Borrower fiils to maintain coverage described above, Lender muy, at
Lender's vption, obtain coverage to prolect Lender’s rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be aceeptable to Lender and shall include a standard morigage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promplly give (o Lender all receipts
of paid premiums and renewal notices. I the event of loss, Borrower shall give prompt natice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

~ Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of

the Property damaged, if the restoration or repair is economicully feasible and Lender’s securily is not lessened, If the
resioration or repair is not cconomically feasible or Lender’s security would be Jessened, the insurince proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If
Borrower abandons the Property. or doed not answer within 30 days a notice from Lender that the insurance carrier has
offered to selile 4 claim, then Lender may collect the insurance proceeds. Lender may wse the proceeds Lo repair or restore
the Property or (o pay smms secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given,

Unless Leaer and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipone the due date-of 1he monthly payments referred 1o in paragraphs | and 2 or change the amount of the payments, If
under parugraph 21 the Property is acquired by Lender, Borrower's vight 1o any insurance policies and proceeds resulling
from damage to the Propriay prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately prioria the acquisition.

6. Occupancy, Preservotion, Mafatenance and Protection of the Property; Borrower's Lomt Application;
Leascholds. Borrower shall ocerpy. establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrazient ind shall continusg to occupy the Property as Borrower’s principal residence for al
least one year after the date of oceupency, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or unless exlenuadng circumstances exist which are beyond Borrower’s control,  Borrower shall not
destroy, damage or impair the Property, allow e, Property to deteriorate, or commit waste on the Property,  Borrower shall
be in defautt if any Torfeiture action or procecding. whether civil or criminal, is begun that in Lender good faith judgment
cauld result in forfeiture of the Property. or otlier:vise muterially impair the lien created by this Security Instrament or
Lender's security interest, Borrower may cure such ¢ defanult and reinsta, as provided in paragraph 18, by causing the action
or proceeding fo be dismissed with a ruling that, in Lendzi's good faith determination, preciudes forfeiture of the Borrower’s
interest in the Property or other material ;mpuirment of the-iien created by this Sccurity Instrument or Lender’s security
interest.  Borrower shall also be in defwsht il Borrawer, during the loan application process, pave materially fabse or
inaccurate information or statements to Lender (or faited jo provide Lender with any material information) in connection wih
the loan evidenced by the Note, including, but not limited to, reprmsentations concerning Borrower occupancy of the
Propurty as 4 principal residence. I this Sexurity Instrument is on wiessehold, Borrower shall comply with ali the provisions
of the lease. If Borrower acquires fee title th the Property. the leaseholdand he fee title shull not merge unless Lender agrees
to the merger in writing, :

7. Protection of Lender’s Righis in the Property, 10 Borrower fuils 1o perform the covenants and agreemets
contained in this Security Instrument, or there is a legal proceeding that may sigaficantly affect Lender’s rights in she
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiturs ot to enforce laws or regulations), then
Lender muy do and pay for whatever is necessary to protect the value of the Properiy-ars? Lender rights in the Property,
Lender's actions may inciude paying any sums secured by a lien which has priority overris Security Instrument, appearing
in court, paying reasonable attorneys' fees und entering on the Property to make repairs, Altfough Lender may take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borower secured by this
Security Instrument. Unless Borrower and Lender agree to othier terms of payment, these amounts shall vosy interest from the
date of disbursement at the Note rate and shall be payable, with inferest, upon netice from Lender fo/Barrower requesting
pryment, _

8. Mortgage Insurance, If Lesder reuired mortgage insurance as i condition o making the loan secared by this
Security Instrument, Borrower shall pay the: premiums required to maintain the mongage insurance in etfect, 11, Tor any
reason, the mortgage insurunce coverage iequired by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage subrtantially equivalent to the morgage insurance previously in effect, at a cost
substantially cquivelent to the cost 10 Borrower of the mortgage insurance previously in effect, from an wlternate morigage
insurer approved by Lender. II substantially equivalen mortgage insurance coverage is nol avaituble, Barrewer shidl pay to
Lender each month a sum eqeal to one-twellth of the yearly mortgage insurance premium being piid by Borrower when the
insurance coverage lapsed or ceased to be inffect, Lender will accept, use and retain these payments as a loss reserve in liew
of mortgage insurance. Loss reserve piayments may to Jonger be required, w the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
avaituble and is obiained. Barrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide a
loss reserve, unlil the requirement for mortg ge insurance ends in accordance with any writien sgreement between Borrower
und Lender or applicable law,

9, " Inspeclion. Lender ov its agent nuty make reasonable entries upon and inspections of the Properly,  Lender shall
give Borrower notice at the time of of prior to an inspection specifying reasonabie cause for the inspection.

10. Condemnation. The proceeds of any award or claim for camages, direct or consequential, in connection with any
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applicuble Tuw may specify for reinstatement) before snbe of e Propesty pursuant 1oty powér of sale comubied in ihis
Seenrhy Instrument; or (b entry of a judgment enforeing this Security tnstrument, Thoso coridittons are that Barrower: (u).
puys Lenter il sums which then would be due under this Security [nstrumient and the Note ws I no wweeleration had
ovcurred; (b) cures any default of any other cuvenants or agreements; (¢} pays all expenses incurred in enforeing this Secwrity
Tusteument, inctuding, but nat tinited to, reasonable pitorneys” fees; and (d) ltkes such action as Lender may reasonnbly
cequire to aasare thal the tlen of s Securlty Invirument, Lender's rights in the Property and Borrower'y obligation 10-pay the
sums secured by this Seeuriiy fnstrument shull continue, unchanged.  Upon relnstatement by Borrower, this Securlty
Instrument and the obligations seeured hereby shall remaln fully elfective as if o aceeleration hnd oecurred, However, this
right to reinstite shall not apply in the case of aceelerution wder paragruph 17. _
19, Sale of Note; Chiange of Loan Servicer, The Nole or n purtial interest in the Note (together with this Sceurity
Instrsment) may be sokl one oF more times without prior notice to Borrower. A sale may result in i change in.the entity
~ (known as the "Loan Servicer”) that cotlects monthly prymeats due under ihe Nete and this Security Instrament, There also
* iy by one ar more changes of the Lonn Servicer anrohued tora sale of the Note, If Uiere I 0 change-of the Loun Servicar,
Borrower will be given wriilest notiee of the chunge in necordanes with paragraph (4 ubove and applicnble law, The notico
wili stut the nme and weldress of the new Loun Servicer il the address W which payments should be made, 'The notlee will |
alsey contain any otkey information required by applicable law, o _ , -
20, Hazarasue Substances, Borrower slial! nol couse or pennit the presence, nge, disposal, storage, or release of any
Huzardous Substanezs on or In the Property, Borrower shall not do, nor allow anyone clse 1o do, aaything aftecting the .
Property that is in violatizn of wny Environmeniul Law,: The preceding two seatences shall not upply to the presence, use, or
storige on the Property of seall quantities of Hozardous Substances tha are generally recognized 1o be approprinte 1o normal
~residentin! uses and to maintcaoisce of the Property, . 0 : e : , o :
Borrower shall promptly give:Lender wrliten notice of any investigation, claim, demand, Jiwsuit or olher action by aiy
governmental or regulatory sgency or-private party involving the. Property and any Hazardous Substance. or Environnental
Law of which Borrower has acual kpowledge, . 1 Borrower learns, -or is notified by any. gavernmentul or regulutory
aulkority, that any removal or other remeqdzion of iny Hazirdous Substance affecting the Property is necessary, Borruwer
shall promptly ke sll necessary remedinlaction« in accordance with Environmental Law,- .

As used in this paragraph 20, "Hazardous Suostances” ure those substances defined as toxic or hazardous substances by -
Havironmentsl Low and the following subsinnce’. ™ yusoline, kerosene, other flammabie-or toxic petroteum products, toxic
pesticides und heebicides, voleile solvents, matera’s contalning nsbestos or formaldehyde, wnd radionctive maerinls,  As
used in this parngenph 20, " Bnvironmentul Luw" metiis Fadernl-bows and lnws of the jurisdiction where the Property is focated
thul relute to health, salfety or environmentat protection, © - . :

NON-UNIFORM COVENANTS. Borrower and Lendcr fusther covenant and agree us follows: e

21. Acceleration; Remedies., Lender shall give nofice <o Borrewer prior 10 aceeleration following Borrower’s
breach of any covenant or agreement in this Security Instrisisat (but not prior {o acceleratlon under puragraph 17
uiess applicable lew provides otherwise), The notice shall speciy»{s) the defauli; (b) the action required to cure the
defautts (¢) @ date, not less than 30 days from the date the notlee #p2ven 1o Borrower, by which the default must be
cared; und {d) that fuilure to cure the defaalt on ar before the dule specified in the notice may result In-nccelerntion of
the sums secured by this Security Instrument, foreclosure by Judiciol procecding and sale of the Property. The notice
shull further inform Borrower of the right to reinstate after aceeleration ana ‘he right to assert In the foreclosure
proceeding the nun-existence of a default or sny other defense of Borrower ¢ acceleration und foreclosure, IF the
default is not cured on or before the date specified in the notice, Lender at its opttos way require immedinte payment
in fuill of all sums secured by this Security Instrument without further demund iad may foreclose this Security
Instrument by judicinl proceeding, Lender shall be entitled to collect all expenses incurced in pursuing the remedies
provided in this paragraph 21, including, but not Hmited to, rensonnble attorneys® fees ans coste of title evidence,

22, Release. Upon pavment of all sums Secured by this Security Instrument, Lender shul rélease this Sccurity
Instrument without charge 10 Borrower, Borrower shall pay any recordation costs. C -

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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