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RELEASE OF MORTGAGE . 378803 v

KNOW ALL MEN BY THESE PRESENTS, that CITICORP NORTH
AMERICA, INC., formerly known as CITICORP INDUSTRIAL CREDIT,
INC., a Delaware corporation, in its capacity as administrative
agent for itself and certain other persons (the "Administrative
Agent"), under fthat certain Credit Agreement dated as of
July 31, 1987 as amended and restated as of November 5, 1987
{the "Credit Agreemaent") by and among Jr Acquigition
Corporation, the financial institutions listed on Schedule A
theretr, (the "Senior Lenders") and Bankers Trust Company,
Canadian ~Imperial Banrk of Commerce, Citicorp, Manufacturers
Hanover Tiust Company and Security Pacific National Bank, each
in its sererate capacity as agent for the Senior Lenders and
the Issuing 43anks (as therein defined), by which THE SOUTHLAND
CORPORATION, | ¢ . Texas corporation {"Southland")}, is bound as
reflected by &@n Assumption Agreement dated as of December 15,
1987 executed Ly Southland, hereby releases and discharges for
and in considerzcion of One Dollar ($1.00) and other good and
valuable consideratinn, the receipt and sufficiency of which is
hereby acknowledged, that c¢ertain real estate or interest
therein, the improvemrnus situated thereon and certain other
property, all as more particularly described on Exhibit A"
attached hereto (the '"Ri:tleased Collateral®), such Released
Collateral being located 4n .the County set forth above, from
the liens and interests cecarted by in that certain mortgage
from Southland, bearing date the 20th day of ___Qctober ,
19_87 , and recorded on the __7rd . day of Novemberx ., 19_87,
in the Official Records of Cook County, in the State
of Illinois, in Book __ , Page _ .. as Document No. _87592968 .
(the "Mortgage"). Notwithstandirag  anything to the contrary
contained in this Release of Morccage, the Mortgage shall
remain in full force and effect from and after the date hereof
except as to the Released Collateral :(Yhich shall no longer be
secured thereby.

This Release is given pursuant to . chi=a Credit Agreement
for the sole purpose of effectuating, withont any recourse,
warranty or other obligation whatsoever, tlie  release of any
security interest held Dby the Administrative _Agent in the
Released Collateral without releasing any proceed:r of such sale
or other disposition. This Release does not anada siall not in
any manner discharge, affect or impair any of| Southland's
Obligations or, excepk as to the Released Collateral,.any of
the Administrative Agent's Liens (as those terms are dafined in
the Credit Agreement). Subject to the foregoing, this Ralease
is binding on the Administrative Agent and its successolx’ and
assigns.

IN WITNESS WHEREOF, Citicorp North aAmerica, Inc.,
formerly known as Citicorp Industrial Credit, 1Inc., 1in 1its
separate capacity as Administrative Agent does hereunto set its
hand the 2/2f day of“ﬂéLQuMmr“mwf 1972

CITICORP NORTH AMERICA, 1INC.,
formerly known as CITICORP
INDUSTRIAL CREDIT, INC.,

In its separate capacity as
Adminigtrative Agent
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STATE OF "rugf" ¢ A

I, the undersigned,

a Notary Public,

and St§teja£o esaid, DO HEREBY CERTIFY, that -

Tranh & barindt ., personally known to me to be the
Prasident of Citicorp North America, Inc., formerly Kknown as
and personally known to me to
subscribed on the foregoing
appeared before me this day in person and
Prosident,, hes/she signed
instrument pursuant to aunthority given
as his/her free

Citicorp Industrial Credit,
be the same person whose name is

instrument,

acknowledged that as such

and delivered the said

by the Board of Directeors of sald corporation,
and wvoluntary act, and as the free and voluntary ack and deed

of saad corporation, for the uses and purposes therein set

forth.

WORACD, (GAUEAN
Notary Pubiic; Satent Taxas
My Comm. Expires [ 2-} 392

Prepared by:

James L. Marovitz

Sidley & Austin

One First National Plaza
Chicage, IL 0603
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Inc.,
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in and for the County
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Notary Public

My Commission Expires: /? [l 7Z
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WHEN RECORDED MMLUMOFFICIAL” C’Q’PYG Caunty, IL

Tha Southl)nd Corporation

Attn: Penl Estate Sorvices Dept.
2828 North Haskell Avenue
Dallas, Texas 75204

MEMORANDUMN OF LEASE

This Memorandum of Loase is made this .. Jday of . _.» V1587 by
and betwoen John H. Rodgarsy and Margarot A. Fuller, as two of tho
Trustees of The Southland Emplovees® Trust undor Trust Agraemont datod
Decaember 30, 1974, as rostated and oamended from time to  timo,
("Lessor™), the original of which 1is deposited in Lodgsor's offico at
3618 MNoble Streat, Dallas, Texas 75204, and The Seuthland Corporation,
a Texas Corporatian ("Lessee"), with offices at 2828 North Haskell

Avenue, Dallas. Texas.

IN CONSIDEXKATION OF TEN DOLLARS (#10.00) and othor good and
valuable consicaernation paid hy Lessec +to Lessor, +the rocoipt and
sufficiency of . wbish are heraby acknowlodged, Lossor has leased to
Lessee the land described on Exhibit A, attached horeto and made a park
haregf, together witrn all improvements lecated theroon, upon tho

fallowing ferms:

Date of Commencement: WG701/76

Term: 20 Yeoars

gxplration Data of Initial Terri 03731796

Renewal Options: 2 - & YR
The purpose of this Memorandum of Lease uz to give record notice of tho
aforementioned Lease and of certain of the rights created thoreby, all
of which are hereby confirmed. Reoferencuw/ *s heroby mado to the Leasec

Teor a more complete dascription of the terms thoraof.

In witness whereof, +the parties horoeto have oxotwind this HMemorandum
of Lease as of the date sct forth above.
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Lot 22 1n Biock 2 in niatt's Subdivision of the North
half ot che East Forty (40) acres of the Southwest Quarter
(SW%) of Gaxtion 7, Township Thirty-Nine (39) North, Range
Thirteen (13) East of the Third Principal Meridian in

Cook County, illinoils.

BEING AND INTENLEZZ TO BE the same property conveyed to
The Southland Corpocavion by deed dated Septembexr 6, 1974
filed September 17, 1574 and recorded as Document. Number
22849545 of the Deed Records of Cook County, Illionis.

SUBJECT TO currenf: taxes and aagsaessments not delinquent and
taxes and assessments for subsaaquent years; covenants,
restrictions, reservations, rigkts, rights-of-way and casc-
rents of record; zoning ordinances or statutes and building,
use and occupancy restrictions of rublic record.




