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MORTGAGE

THIS MORTGA.3E. ("Security Instrument”™} is given on QCTOBER 16 '
19 92 . Thomcitgager in DHIRUBHAY T PATEL AND JYOTIBEN D PATEL, HUSBARD AND WIFE

{"Borrower™). This Sacury Irstrumsent ia given teo WM. BLOCK & CO., INC.
ITS BUCCESSBORS (a' A8S831IGNS3 '

which is organized and existing ur.de: the laws of STATE OF ILLINOIS . any whoswe address is
254 MARKET BQUARE
LAKE FOREST, IL 6092.> {"Lendesr™).

Borrower owes Londar the principal sum 0 PTIGHTY-~EXGHT THOUSAND AND 00/100

Collars (U5, 8 88,000.00 }. This debt ia evidenced by Borrower's nots dated
tho aame date ss this Security Instrument ("Note™ 7, '¢hich provides for menthly payments, with the full debt, if not paid earlior, due and pay-
ableon NOVEMBER 1, KA k&g 1923 DrP IJppP . Thin Seaurity Instiument sacures to Londer:

() the rapayment of the dobt evidenced by the Note, with/inierost, and all ronowais, nxtonasions and modilloationa af tha Note; (b) the pay-
ment of ol olher sums, with interest, advanced under parsg aph 7 to protoot thae security of this Security Inotrumant; und (¢} the perform-
ance of Borrowor's covenants ond agreementa under this Steurit;inatrumont and the Note. For this purpese, Barrowasr does hereby mort-
goge, grant, and convey to Lendor the follawing doescribed prop arty located in COOK County, lllinois:

LOT 59 IN BRANIGAR'’S MEDINAH BUNSET H(IZ8 A SUBDIVIBION IN THE NORTH
WEST 1/4 OF BECTION 35, TOWNSHIP 41 NOfLP, RANGE 10, EAS8T OF THE
THIRD PRINCIPAL MERIDIAN, XN COOK COUNTY, TLLINOIS.

=, DEFT-01 RECORDING 131,700
TEEG55  TRAN U844 11709792 1500800
- FiB9Y F B w2 G B ]

AROK UOUHTY RECORDER

-~
Sl:‘{ Ty

NN YY)
PIN# 07 35 109 012 0000
which hna the addrsss of 430 B. NERGE RD. . ROBELLE qy '
{Streat] Iy
llinoi 60172 {"Praporty Addross®™); - ’/
o {Zip Code} g %

TOGETHER WITH ail the improvemanta now or horaafter oroectad on tha preparty, and sll annemonte, appurtonances, snd fixturen noew
or hereattor a part of tha proparty, All teplocements and additions shall alwo be covorad by this Saourity Instrument. All of the forepoing io
toforred to in this Security Instrument o8 the "Property.”

BORROWER COVENANTS that Barrower o lowlully asiead of tho ostale heroby vonvoyad and has the right to morlgage, grant ond aon.
vay tho Property and that the Property is unoncumbered, except {or sncumbranaou of record. Borrowar warranta and will delend generally
the titlo to tho Property againat a!l alaimy nind demanda, subject 10 any snoumbrances of record,

THIS SECUR!ITY INSTRUMENT comibines unilorm covonants far national usa and non-unilGrim covonantas with limited veriations by jur-
indiction to constitute o uniform secwity instremeont covering rosl proporty,
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UNIFORM COVENANTS. Barrowar and Lender covenant and agreas as followe:

1. Paymaent of Principal and interest; Prepayment snd Late Charges. Borrower shall promptly pay when due the prinaipal
of and interast on the debt evidenced by the Note and any prepayment and late chargos due under the Note.

2. Funds for Taxes and Insuisnce. Subject to applicabls law or to a wiitton waivor by Lender, Borrowar shall pay to Lender
on tha day monthly paymants are dus undaer the Nota, uniil tha Note is paid In full, 8 saum (*Funds”) for: (a) yearly taxos and sssene-
mants which may attain priority ovor (his Security Instiurment; sa n lion on the Propartly; (b} yoarly leasshold paymente or ground
ronta on the Property, if any; (o] yaatly hazanl or property insutancoe prevniums; (d) yearly floud Insurarae promiume, if any; yvoarly
morigage insurance premiuma, if any; and {!) any sumas paynbie by Barrower to Londer, in sanordance with the provisionn of para-
graph 8, in lieu of tha payment of mortgage Insurance premiums. These items aro called "Escrow Itoms,” Londsr may, at pny time,
colleat and hold Furids in an amount nat 1o x(eod the maximum amount a lendar for a faderally related martgoge loan may require
lor Borrower'n escrow account undar federni Real Eatate Settlomont Procadures Act af 1974 as amendod from tima o time, 12
U. S. €. 2BC1 ot seq. ("RESPA™), uniosa snalhor law that applios to the Funds aots a leaser amount. It mo, Londer may, at any tims,
coliect and hold Funds in an smount nat to s<aoed the lessar amount. Lendor may eatimato tha armaunt of Funde due on the basis of
current data and reasonable oatimales of expenditures of future Escrow {tems vr athorwise in naoordanos with applicable law.

The Eunda shall be held it an institution whose deposits are insured by a fedaoral ngonay, instrumontality, or entity {including
Londor, if Lander is such on institulion } of in any Foderal Homa Loan Bank. Lendor shall apply the Funds to pay the Escrow Iteme.
Lander may nat charge for holding and spplying the Funde, annually anslyzing the escrow account, or vorifying the Esorow itoma,
unloss Londer pays Borrowar interest on the Ffunde and applicable luw permits Lendar 1o make such a charge. Howaver, Londer moy
raquira Borrower to pay & ono-time charge for an indspendent roal satate tax ropoiting service used by Lendor in connaction with
this loan, unleas roplicable law provides otharwise. Unless sn agrremont is made or an applioablo law roquires intorost ta be paid,
Lendor shall no” be raquired to pay Borrowar any interest ur oarningr on the Funde, Borrower nnd Lender may agrea in writing, how-
avar, that interesishall be paid on the Funds, Lender shall give ta Borrower, without charge, in annual accounting of the Funds,
showing credite 87.d #=bits to tha Funda and lhe purpode for which each debit tu tho Funds waa mado. The Funds are pledged as
additional security fOF 8] aums secured by this Secu:ity Inatrument.

It the Funds he'4 by Lender excoed the amounts parmitted to be heid by applicable law, Lerdsr shall acaount to Borrower for
the axcess Funds in accoid nce with tho raguirernents of applicable law. If tha smount of Funds hold by Lender at any tima in not
suffigient to pay the Escro v viorns when due, Lender may so notify Berrower in writing, and, In such case Borrawaer shall puy to
Londor the amount necossary ta 7.aks up the deficioncy. Bosrower shall make up the doficiency in no mare then twolve monthly pay-
menis, ot Lander’s sclo discreticn,

Lipon rayment in full of =4 sums secured by this Sesurity Inatrumont, Londaor shell promptly refund to Borrowaer any Funds
nald by Lendor. 1f, under poragraph 27, Londer shall acquire or sell the Property, Lender, prior to the acquisition or aale of the Prop-
orty, shall apply sny Funds held by Leri2ar sl the time of acquisition or sale as a credit ageinst the suma secured by this Socurity
Instrument.

3. Applcation of Paymaents. Unles: applcable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: firat, 10 any propaymant.chargos due under the Note; second, to amounts payabla under paragraph 2; third,
to intorast due; fourth, 10 principal dus; snd last, to any late chargoa dus under the Note,

4. Charges; Llens. Borrower shall pay afl “axrs, 3ssossments, charges, lines and impositions attributable to the Property
which may attain priority over this Security Inatrumaent, n« lsasehald paymunts or ground rents, if eny. Borrower sholl pay these
obligations in the manner provided in paragraph 2, of if 1 ot paid in that manner, Borrowaer oshell pay them on time direotly to ths
parzon owed payment. Borrower shuii promptly turnish to Lender all natices of amounts to be paid under this paragraph, If Bor-
;uwer makes thase payments directiy, Borrawas whall promp.ly fumnish to Lender receipts evidencing the paymontes.

Borrower shali promptly discharge any lien which has prority over this Security inatrumont unfeas Borrowor: (a) agrens in
writing 1o the payment af the oblipation securad by the lien in a iwisrinar acceptable to Lender; (b) cuntasta in good faith the lion by
or defends against enforcement of tha lien in, legal proreedings whic*/ ir'the Lender’s opinion operale to prevent tha enforaement
of tita lien; or {c) ancurcs from tha holder of the lien an agreement satiafesto:y to Lender subordinating the lien to this Security In-
strument. | Lendar determinea that sny part of the Proporty is asubjeat to/a I'an which may attain priorily over this Socurity Instru-
ment, Lendor may give Borrowar a notice identifying the lien, Borrowor sha'i.catisfy thae lion or teke one or more of the actiors gat
forth above within 10 days of the giving of notico.

6. Hazard or Property Insurance. Bortrawer shell kasp the improvemor te now existing or herasfter erected on the Propar-
ty insurnd againat loas by fire, hazards includad within the term "oxtended coveraye” snd any other hazarde, including floods or
flooding, for which Lendor tequires insurance. This insurance shall be mainteinod in tha/mounts and for the periods that Landor
requires. The insurance carrier providing the insurance shall be chosen by Borrower supjzet *s Lender’s approval which shall not
be unreasonably withheid. |f Borrowor Fails to maintain coverage described above, Lunder i ay,at Lender’s option, obtain cover-
age to protect Lender’s rights in the Property in accurdance with poragraph 7.

All insurancs policies and renowals ahall ba acceptable 1o Lander and shall include a gtuni'ard mortgage clouso. Londor
shall have the right to hold the policies and ranowais. f Lendar requires, Borrower shaoll promptly giva tu Londer all roceipts of
paid premiums end renswal natices. In the ovent of joss, Borrowaer shall give proinpl notice to the \nsur . nca aarrisr snd Londor.
Lendar may make proof of less if not mada preimnptly by Borrowar,

Unless Lendar and Borrower otherwine agree in writing, insuranoa procosds shall be applied to rer.arition or repair of tho
Property damegad, if the restoration or ropnit is ecanomically fonsible and Lendor’e voourity js not isssened. (¢ tho reatoration or
repair is not acanomically teasible or Lender's security would be lesaened, the insurance proceods shalt be apilirs o the sums
sacurad by this Security Instrument, whather or not thon due, with any excess paid tc Borrowor. |f Borrower shaiidons the Prop-
arty, or does not answor within 30 days e notice from Lender that tha insuroncae carrier has offered to sottls a claim, then Londer
may cozzt ¢ nsurance procaads, Lender may use the proceods to repair of reatora tha Property or to pay sumas secured by this
Securily Instrument, whather or not thon due. The 30-dey psriod will begin when the notice ‘= given,

Unless Lender and Borrower otherwise ag o n writing, any application of procaesds to principal shall not oxtend or post-
pone the due date of the monthly paymenta referred Lo in paragraphs 1 and 2 or change the amount of the paymonta, It under
porngroph 19 the Praperty ia acquirad by Lendor, Borrower's right to any inauianco policies end prouoeds roasulting from domago
to tha Property prior to tha acquigition ahall pass to Lender to the oxtent of the sums socurod by this Security Inastrumont imme-
diately ptior to the acquisition.

8. Occupsncy. Prescrvation, Maintenance and Protection of Property; Borrowsr’s Loan Application: Leasshaolds.

Borrowor shall occupy, establish, and use the Properiy as Borrowor's principal residenoe within sixty days sftor the axeou-
tion of thia Security Instrument end shal! continue to oooupy the Property as Borrowei's principal residence for at laast ono year
aftor the date of oacupanat, unless Londer otharwise agrees in writing, which consent shali nat ba unrossonnbly wilthheld, or unioas
extenusating circumstences exist which sra beyond Borrower's cantrol. Borrower shall not destroy, damnge or impair the Proparty,
allow the Property to deteriorate, or commit waste on the Proporty, Bortawar shall be in dafault if uny forfeiture action or procesd-
ing. whether civit or criminal, ic bagun that in Lendes’s gaod taith judgoment ouuld result in forfeiture of the Property of othorwise
materially impair the lion created by this Security Instrument or Lender’s sacurity intereat. Borrower may cure such a default and
jeinstate, ag provided in paragraph 18, by causing the action o7 progeeding to be dismissed with a ruling that, in Lender’s pood falth
detarmination. praciudes forfoiture of the Borrowar’s intarast in the Praparty or ather matedal impairment of the lien creatod by this
Sacurity Instrument or Lender’a socurity interest. Borrowor shall alse bo in default if Borrawaer, during tha loan application procasy,
gnve materially talae or inaccurate inforrnations or statemenia ta Lender for tniled 1o provide Londar with any material informationt in
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sonneation with the iosn ovidenced hy ths Note, inoluding, but not limited 10, ropressalations conaerning Borrower's cocupanuy of the
Proparty s & prinalipsl renidencae. f this Seousity instrumnot is on a lansshold, Borrowaer shall somply with sll the provisions of the
loasa. it Borower aoquiroe e tilla to the Property, tha lesushold and the titlo 1oe shall not morge unlase Lender agresu to the mergor
in writing.

7. Protection of Lendaer’'s Rghte in tha Property; Morigage Insurance, H Borrower faile ta perform the covensnts and agreo-
menis oontained in thie Security instrumont, or thore ie a legal procaading that may signiticantly aliont Londor's rights in the Proper-
ty {such as & proceeding in bankruptoy, probate, for condomnation or to enlorue laws or regulntionn), thein Londer may do snd pay
tar whataver is noovarary to protsct tha value ol tho Proparty sand Lander’s righte in the Property, Lender’s actlons may inolude pay-
ing sny sums securad by n lisn which haa priority over thio Saourity Inotrument, appoaring in oourt, paying roasonabla attormaeye’lean
and untoring on the Praperty tn make repairs. Although Leader may taks action under this paragraph 7, Lender does not have to dn so,

Any amaunts dinburved by Lender under this parngeaph 7 shal! become additionst debt of Borrowor pecirrad by this Seourity

‘ Instrumant. Unlese Borrowur and Londer agreo 1o othor tarma of psymonl, thoss aomounte shall bear intarnet from tho dete of disburan-
moent at the Note rate and shall bo payobla, with interaet, upon notice (rom Lendar to Borrowar roquesting naymont,

8. MORTGAGE INSURANCE. I Lender required mortgagn insuranca as a aondition of making the loan socured by this Seour:
ity Instrumont, Borrower shall pay tho premiuims requirod Lo maintain the mortgaps insurance in oftect, If, for ony reason, the mortgagn
insurBnce cavarage requirod by Lendor lapsos or cansos to bo in affeat, Borrowoer shall pay the premiumo roquired to obtain coverage sub-
stoniially squivslant to tha martgage insurance previously in effact, st » cosl subatantially equdvalont to the aout the Borrower of the
mortgage insurance proviously in offect, from an altornate mortgaga insurer approvad by Londer, If substantinlly nquivalent moeangagse lh:
surance coveraga is not ovoilabie, Borrower shall pay to Londar aach monti a sum squal to one-twoifth of tha yoarly mortgsge insurance
premium heing paid by Borrawer whon the insuranco covornge lapued or ooasaed to ba In affact, Lender will acoept, uoe end retair. those
payments a0 n asi resorve in liou of morigage Ineuranco. Lono reserva payments may ne longor be toguired, at the aption ot Londer, if
martgage insurance covornge (in tha amount and for the porind that Londar ragulran) provided by an insurer approved by Londer agair bo-
comoas avsilable a7.d i obtained. Barrowasr shall pay tho premiume required to maintaln mortgnge insurence in offeot, or to provide a lose
ranarvo, unlil the ro/juirament tor mortgage insuranao ends in accordnnae with any writton ngroement botwoeen Borrower and Londar or
upplicnbla law,

9. inspection. Lerdor or ite agont Inay mnko roasonablo ontiies upon and inspuctions of the Proporty. Londor ahall alve Bor-
rowor notico at the time o o/ prior to an inapection spocifying rensonasbio acauso for the inspeatian,

10. Condemnetion. /fhe procaeds of any awnrd or claim for damagoeo, direat or consoruential, in cannootion with any condem-
nntion or other taking of any p(rt 3¢ tho Praperty, or for canveyance in lieu of condemnation, are horaby csnighed and shall bo paid 10
Londer,

In the event of a total takinyg o't tive Proparty, the proceads shall bo applied 1o the sums socurad by this Socurily Inatrument,
whather or not then due, with any axu=ss .sid to Borrower. In the avent of a pastial taking of the Property, unloos Borrawer and Londor
olherwisa agres in writing, the rums secarad b this Security Instrument shall bo seducsd by the amount of the procesds multipliud by
the foliowing fraction: (a) the total nomount ¢ ( the sums scoured immadiataly botore the taking, divided by (b) the fair market vaiue of
the Property immadiately before the waking, S~y alance ohall be poaid to Borrower,

If the Proporty is abandonnit by Borrowdr, 7 ¢ ii, nfter notiae by Lender to Barsowoer that the condemnor offers to mske an award
or =attlo a claim for dernages, Borrownr fails to resgone 1o Lender within 30 dayo after the date the notlee te given, Lender ls suthorized
to colloct and apply the proceeds, at its oplicn, aither t-- r=gtoration or tepair ol the Praperty or 10 the sums seourod by this Seourity
nstrument, whother or not then duwn.

Untesn Landor and Borrower otherwine agroe in writ ng, | ny application of proceads to principol shail not extend ot postpone tha
dus date of the monthly payments rolerrad to in paragraphs .1 and 2 or change the amount of such paymoents,

11. Borrower Not Relessed; Forbearsnce By Lender Mo & 'Vaivar, Extonsion of the time for payment or modification of amor-
tization of the surm™ socured by this Security Instrument grantsd ov ' Lender 10 any pucoossar in interest of Borrowor ohall not oporate (o
relonse the liability of the original Borrowoer or Borrower’s successoiz i ‘nterast. Londor shall not ba raquired to scommence proocesdings
againet any sUCCOBSsOr in intorunt or refuse to oxtond time for paymen. or oi'iorwise modify amortization of tho sums secursd by this Se-
curity inatrument by reason of any demsnd made by the originel Borrowe o/ Berrower’s successors in intersat. Any forhbsarance by Lon-
der in axe:oising any right or remedy shall not be a weiver of or preclude th>axarcian of any right or remedy.

1:1. Succersors and Aseigns Bound; Joint and Several Lisbility; Co-signr.e. | Tho covenants and agreements of this Security in-
strumont shall bind and benefit the nuccessara and sasigns of Lendor and Borroiver, sidjact to the provisions of peragreph 17, Boirow-
er's covenants and agreomonts shall be joint and several. Any Borrower who co-sigris this Security Instrument but dooe nat exsauta the
Noto: (a) is co-signing thias Sacurity Instrument only to mortgage, grunt and convay thai Jarrower’s intereat in the Properly under the

- terms of this Security Inatrument; (2} is not personally obligated to pay the sumas secures’ by (his Secutity Instrument; and (o} sgress
: that Lender and any othar Borrower may agroe to extend, modify, forboar or make any acro ninudationa with regerd to the terme of
this Securily Instrument or the Notn without that Barrowar'a coneont.

13. Loan Charges. If the loan secured by this Security Instrument i3 subjact to a !'a ¥ which oets maximum loan charges,
and thot law ia finally interpretod sc that the intarast or other loan charges celleoted or to be collrotd by connention with the loan ax-
coad the permitted limits, then: {a} sny such loan charge shall be reduced by the amount risceasary to rr dune the charge to the permit-
ted limit; and {b) any sume already ucllected from Borrower which exceedod permiitted lirnits will ba rajurigécito Borrowor, Lender may
choose to make this rafund by reducing the principal owed under the Note or by making a direct psymen? to Borrowaer, If a refund ro-
duces pringipal, the reduction will be treated as a partial prapayment without any prapsyment charge under 'ne Note.

14. Notices. Any notica "o Borrowaer provided for in this Security Instrumont sha¥l be given by delivariag it or by malling
it by firat cless mail unlesa applicabio law reguires use of anothar method. The notice shal be directed to the Froperty Addross or any
other address Borrowor designates by notice to Lender. Any notice to Lendar shall be given by first class mail to Lender’s addrecs atated
herain or any other addreas Lender jesignates by notica to Borrowar. Any notico provided for in this Socurity Instrumont shall be deamad
to have been given to Borrower or l.ender when given as provided in this paragraph.

16. Governing Law; Severshility. This Security Instrument sheil ba governed by fadoral law and the law of the jurisdiotion in
which tha Property is Jocated. In the ovent that any provision or claune of this Security Instrument or the Note conllicts with agpiicable
low, such conllict shall not affect other provisiona of this Securily Instrument or tha Note which can be given efiect without the conllict-
ing provision. To this end tho provisions of this Security Instrument and tho Nola are decisred 10 be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instument,

17. Transfer of the Property ar a Beneficial Interest in Borrower. i all or eny part of the Praperty or eny internst in it in sold
ar wansterrod {or if a benofizial intecest in Borrawer is sold or transferrad and Borrower is not a natural parson} without Lender’s prior
written consent, Londer may, at its option, roguire immediata payment in full of all sums secured by this Security instrument, Howavar,
this option shall not be exercised by Lender if oxprcise is prohibited by faderai Jaw as of the date of this Security Instrument.

if Lender oxercinen this option, Londer shall give Borrower notice of aucularation. The notice shall provide a peried of not lase
than 30 days from the date the notice is deliverad or mailed within which Borrownr must pay sl suma secured by this Seourity Instru-
ment. it Borrawet fails to pay thesns sums pricre to the expiration of thia period, Lender mey invoke any remedisa parmitted by thia
Security Instrument without further notice o1 demand on Borrowar,
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18, Borrowe:r's Right 10 Rainstate. ¥ Borrower mants oertain sonditlonn, Borrowar shell have the righ to have enforoement
af this Socurity Instrument discontinued al any time priot 1o the eartior of: (ai B days (or such othar poriod as applivabila inw may epoo-
ity {or reinatatement) belora asie of the Properly pursuant to any pawer of sale contained in thiu Securily Instrumsnt; or (b) entry of &
judgment enforaing this Seourity Instrument, Those uonditiana aro that Borrowor: (n} paye Londoer all suma which thon would be due
undar this Security Instrument and the Noto ae il no sccelsration had sqourrad; (L) oures any dofuult of any other covenanis or agran-
menta; ic) pays all exponses incursed in enforaing this Seourity Inatrumont, inaluding, but not limited to, rossonabio altomeyn’ foon;
and (d) takou ruch action as Londer may roasonably raquirn to ossura that the lon of this Saourity Insttument, Londer'a rights in the
Proparty and Borrowor’s obligation to pay the suma securad by thin Security inatrumont shall continue unchenged. Ypon reinatate-
mont by Borrawer, this Seacurity Inatrument ond tha ablipations weoured heroliy ahall remain fully offeative as if no aocsleration had
caourrad., Howaver, this right to roinstate shall not apply in tho oase of accoleration under paragraph 17,

19. SALE OF NOTE; CHANGE OF LOAN SERVICER., Tha Noto of n parlial Interost in the Note {(togethar with thin Securily
Instrument) may bo sald onn or more times withaut prior notico to Borrowor, A gala may resull in tho entlty (khown as the *Loan
Servicer®) that nolloots monthly payments dua under tha Note and this Soourity instrumuont, Thare also may bs one or mora chsngos
ol tho Loan Sarviasr unrelatad to a snle aof the Naote, if thera s a changs of the Loan Sarvics, Bonmowar will be given willten notiow
of tho change in acoordance with paragraph 14 abova nnd applicable law. The natice will atate the name end addrosy of tho new
Loan Sorvicer and the addresn to which paymants should be rade. The notics will alvo contain any other Information required by ap-
plicabla taw,

20. HAZARDOUS SUBSTANCEB. HAorrowar shall not nauno of ponnit the prosonce, ueo, disposal, storays, or relense of any
Hazardeus Substances on or in the Proparty. Barrowar shall not do, nor aifow anyono oise to da, enything aftecting the Property that
in in violation of any Envirornmentsai Law. The precaading \wo senlencos shall not opply to the presonce, use, or utorage on the Prop-
erly of small guinitisa of Hozardous Subatancos that aro gonarally racognized to ba approplats to normal tesidentinl usee and to main-
tanonoe of thu Foopanty,

Borrower raall pramptly give Londer writton notian of any inventigation, cliim, demand, lawsuit or athat aation by sny gov-
ammental or reguis!ary sgeiay or ptivale pany involving tha Praperty snd sny Hazardous Substanos ar Envitonmentsl Law of which
Borrower has natual wirwisdge, (f Borrowar lanrns, <r (s notifled by any gavaitiimental of ragulntory authority, that sy rompval or
othor remodiation of tnv Yiesardous Substanan atfecting thu Proporty s noaanoary, Datrawer sholl pramptiy toke all hocoesary reme.
diel nctions in accordanae wit's Environmental Law.,

As used in this paragraphy 20, "Hazardouu Subsinacus™ aro thoso dotinad as toxic or hazardous substancen by Environmentel
Low ond tha [ollowing substonden’ gasoling, karosenn, other Hammnble or loxie petrelotm praduats, toxia pestialden and herbloldes,
voistilo solvents, materials contaliig nabootos or lannnldohydae, and radloaative matorisin. As uged in this paragraph 20, "Environ.
maoninl Law™ means federsl lawas nnd Lowy of the jwisdiotion where tho Proparty la looatad that rolota to hoelihy, salety or environ-
rnantal piotecticn,

NON-UNIFORM COVENANTS, Zorrower and Londer furthor covonant and ograe ne follown:

21. Accelaration: Remaediss. Lender chal give notice to Borrower prior to aucsleration lollowing Borrowet's breach of any
covanant or agresment in this Security Instrumant ibut not prior to acceleration under paragraph 17 unises spphoabls Jew provides
otherwisz), The notice shell specily: (a) the def(uit’ (b) the action raguired to oure the default; o) a date, not less than 30 days fiom
the date the natice is given ta Borrowar, by which tive Hsisult must be oured; and {d) that tailure to cure the default an or bajore the
data specilisd in the notice may result In agcsieratici-ul<ha sums escured by this Beourily Instrumant, foreciosure by judiols procesd-
ing and sale of the Property. The notice shall (urther inf i Borrowar ol the tight ta reinstate attar avasleration and the right to assert
I the loraclosure procesding the nonsexistenca of a default 41 &y other defense of Borrower to acueleration and foreclosurs. H the
default is not vured on or bafors the date specilisd in the nctice, Lendsr at its option may raquire Immediate paymaent in Tull of sl sume
sscured by this Securty Instrurment without further damand sne m.y forsclose this Security instrumant by Judiclsl procseding. Lender
shall be sntitlsd 1o collect sl expenese incurred in pursuing the reaszdles provided in this paragraph 21, inciuding, but nat linited to,
reasonabie attorneys’ fees snd consts of title evidence.

22, Relsase. Upon paymont of all sums saoured by this Secudily instrument, Lender shall releann this Soourity lnetrument
without charge to Borrower. Borrower shall pay any recordation aoste,

23. Waiver of Homestesd. Borrawer waiven all right of homentaar, ~aemption in the Proparty,

24, Riders to this Security Instrument,  one or mors ridors are oxacutuu by Botrower and ranorded 1ogather with this Se-
aurity Instrument, the covenants and agrecments of anch such rider shalt ba incOrporniad Into and shall amaend and supploment the

. covenants and agreernonts of this Security Inatiument as i the ridor{s) wara a parc o’ this Socurity inatrumant,
\ [Check applicabls box{as)]

E:] Adjustable Rate Rider D Condominium Ridor [:j 1- 4 Family Ridor
Dcrndunlnd Payment Rider EJFlannod Unit Davolopment Rider r_:f Hiwnakly Paymont Rider
Balloon Rider [__-;J Rate improvement Rider {:_.1 Sesond Home Rider

T J othortat tapecifyl
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BY SIGNING BELOW, Borrower sczepts and agrees to the torms and oovenantu contained in this Security Instrument and
in any rider{s) axecutod by Borrower and recorded with it.

Witnesses: -
Z 2y ol ,
:}%.)’f///'f%&’;ﬂ / /5(,,/,;7‘{ : Dhiswhhei 1 Refor. (Suall

DHIRUBHAI T PATEL -Borrower

Social Soourity Nuniber ng7=70-1289

Syetiben D f2fee Ry

j.)}\}m../;)uui T el Eaia iy Gy {Sool
JYOTIBEN D PATEL 7 ‘,‘._k/{,,, [+ Borrower

Social Security Number . 319~28-6604. ..

acs |8pace Belaw This Lins For Acknowtedgment)

i
STATE OF ILLINOIS, Boo.e County es:

e h A
I ///{ iy /(7[,1,/(/‘.';/"57{' ¢ “/ , m Notary Public in and {or eaid county and stete,

. . V) o . ' . 2y
do harsby ocertify that D e hhear 7 /'(,d S o ""f’) ..77/ o /i:\-f’ e . f/) Fa re/
Ay Dhirwbhal 7 P Tes e s Alberrnces oo Seave 7

’

- , porsonally knc wn to moe to ba the anmao personis) whonse namels}

subscribed to the foregoing inetrument, appearcd hefore me Jhis day In pernon, and acknowledyed that .A Iu_(;{
signod and delivered the said instrument as \‘{‘ 2':\5 t‘ -~ fe7a und voluntary act, lor the unne and purposas therein
sot forth,
-
Given under my hand and aificial onel, this se 70 dayor { Yo 7 104 2

/A

A .
L

My Cammission axpiros:

e

g N'ulur-:‘m"aﬂo
r_ 'Mf!
", T g N P P
“OFRICIAL SEALT
s [y €3, Ll
[PRTARIVE NI SRR “!‘_:“‘. !
L, Goomiani galrav. 10 1AU2
MMI.W.N»JN.M»MM&A
L ‘
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THIS BALLOON RIDER in made this LEL1 duy of QoL ohiarn.:, 1992 and i inenrpoeniet inio and shafl be deemed

smend and suppnlement the Martgage. Deed of Trus or Deed 10 Sacure Dehl {lﬁ; "Securhé tnstrument™) of ll)g same dete given by
the undemigned (the “florrower™) to secure the Barrower's Note 10 [ BLOCK & CO. ING..LES. 8LCCLESS0RS

R ASS LGNS eaerieeee (the “Lender™) of the same dale and cr_:vg‘rinl the pioperiy described in the Security lnsriment snd
located 38! ... 435 Fa BERGE. BRAD.L. ROZR R ., 0572

el
. serne LTI

cecs0ar preerraney

L I T L L L L L L L L T LT LT TT T TR T T PN PP T T LTI PEPrT T

BT P TS T PP T TS LIFPPTY I eaveees

{Proedry Agoians)

The interet rale siated vn the Note is catled the "Naote Rate.”™ The date of the Nate in ealled the “Nnie Dete.” ! understand the
Lender may transfer the Note, Security Instrument and 1his Rider. The Lender or snyone who takon the Nate, the Secutily Instrument
snd this Rider by iranalcr and who is entiticd to receive payments under the Nole is ealled the “Nave Holder,™

ADDITIONAL COVENANTS. In addition (o the covenants and agreements in the Security Instrument, Borrower snd Lender
Further covenant snd sgree as follows (despite nnything to the contrary contained in the Security Invirument or the Note):

f. CONDITIONAL RIGITT TO REFINANCE
Al the maiurily date of the Nate sl Scourity tnstvument {the “Naote Maturity Date™), | will be shic to nbtain 2 new loan
¢*Mew Loan™) wilh & sew Maturity Dete.of Bovambiat., ad (the “New Matarity Prate™) and with sn [nterest rate equal *2022
to the “New Loan Ratc™ determined in accordance with Scction I belnw if att the canclitions provided In Sectiane 2 snd 3 belnw
are met {the "Conditional Refinance Option™), Il those conditions wre not miel, § vnderstand the the Note Holder iy under no
obligaiinn to refinzsce the Nole or to modily the Note, reset the Nate Rate, or extend the Nate Maturity Date, and the) ] will
lmve T ropay:ihe Noie from my own resaurces or find a leader willing ta tend me the money ip repay the Note,

.

2. CONDITIONS TO OPT.ON .

3 1 wanl tn cacrcise (ke Unnditinnel flefnarce Optian, certaln canditiony mus) he met »t nf the Noje Matuirily Date, Thee
conditiona are: (1) | muyd 3l the owner and cccupant of the property suhject 10 1he Security Tnstrument {lhe “V'raperty™);
(2) 1 muat be current in my moniale payments and cannal have been mnore then 30 daye Istr on any of 1lhie 12 aeheduted monthly
payments Immedislely preceding/the Note Muturlty Daie; (1) there are no Nens, defects, nr encumbrances sgaingl the Property,
or ather sdverse mattert nifecting title to the Praperty {excepl Tor tnnes anst specinl sascsemenis not yel due and payable} ariving
after the Scourity Invtrument was c=Larded: (4) the New Loan Reie Lunant be mnre than 3 percentage pointy above the Note
Rate: amd {5} 1 aiact make xowritien reguisi 1o the Note Holder at pravided in Section S helnw,

2. CALTULATING TIE NEW LOAN ATE
. The New Loan Rate will be & fixedd rate of intesest squal to the Uederal 1{oine Loan Morignge Corporation's required net
yielct for 30-year Nacd rale morigages subject to S0 uny mandaiory delivery commiiment, plus ane-lall of pne percent (0,3%),
rounded 10 the nearest one.eighth of one perzent (0,,29725) (the "New Loan Rate™ ) The required nel yleld shatl he the applicabla
nel yield in effect nn the daie angd 1ime of day that th( Notz 1Halder receives notice of my cleelinn tn exercise the Condlilonal
Relinance Optian, 17 this required net yleld I not aveilzi 00 the Note Tlidider will delermine the New Loan Rate by uting

comparable Infarmatinn,

4, CALCULATING TIHE NEW PAVMENT AMOUNT .

Provided the New Loan Rate st ealculater) in Section Y abave 1o art gprenter than § perceninge points abave the Moie Rate
and Al mhier condllons requiral in Section 2 abave are yathafled, the Neiie Hanliler will determine the amnunt of the moanihly
payment thal will be sufficient 1o repay in full () the unpald principal, < (bf secrued Bt wipaid inferest, plus (c} 87l other
sums 1 will owe undes the Noie and Security Insirument an the Nate Matiiely Oate (astuming my monthly paymenis then are
current, as roquired under Section 2 abave), aver the term of the New Loan'at bz New Lonn fate in equil monthly payments,
The result of 1thit ealculation will be the new amount of my principal xad inicrest pryment every manth vl the New Losn is

. fully paid,

— 3 FEXFEROISING THE CONDITIONAL REFINANCE OPTION

The Note 1older will notify me at least &0 caleadar dayy In advance of the Note Maredity Date and silvive me of the
principal, wccrued but unpaid inkerctl, and all other wme 1 am eapecied 10 owe on the Natz S3aiarity Date. The Mote Holder
alsn wilt pdvise me that | mayv exercite the Canditinnal Refnance Option IF the enmditinne in Sectle X above are mel. 1he Nole
Muolder will praviidle my pavmenl record informatiaon, together =ik the name, titfe and adilress'on the person repecenting the
Nate §tnlder that 1 must nntily in order to exercise the Conditionn) Refinance Optinn, 17 1 meet 1l ennilitlang of Seetion 2
thave, 1 piay eaercite the Conditional Refinance Optinn by notifying the Nate Holder an carlier than 64 2atandae daye and no
tater than 45 calendar daye prinr 1o the Mate Maturity Date. The Note Hodder will ealeulnie the fined Now Goon Rale based
upnn the Federal Yinme Loan hlortgage Carparation’s applieatle publivhed required net yicld in effere an taciime and time of
day notificatinn it cceeived by the Note YTolder and ay ealculated in Sectian X above, 1 will then have 30 ealrmitn’ oyt I pravide
the Nuote 1tnier with accepiabile proaf of my required ownership, nccupaney anct praperty Yen statns. Befare 1hePloie Mntorlty
Date the Note 1inkler witl nvice me nf the new [nterest Tate (e Mew Lonn Rate), new mantlily poyment amiuat wnd s dare,
time and ulace at which | most nppesr (o sign ong dacdameria tequdred 1o complelr the reguited tefinancing, 1 undertiand the
Nuote 1older will charge me s 3230 procesving fee snd the contamssuclated with the exercite of the Conditional Refinance Option,
inchading but not fimited to 1he cout ol updating the title lvuraiece policy,

O e ——

Ny SIGNNG DBELOW, BoRROWER accepts and agrees (o the termt and covenants eontalned in this Nullpon Rider,

Dh m,ub hedd "'{.. N (c)r.é ol

R R TR T L e RTINS L 1)
DHIRUBIIAT 1 PATLEL ' Bot1ower
t.‘/‘jﬂ Fidae s D ghde "7 Phint !')1\ et T
oG L E 5 Lt a e fn, ST (Seat)
JYOTIBEN . PAYEL G HMrOwer

15t AMERICAN TITLE order £.5

r

e TN 112 1))
‘. Dewrarmnt
1San Oumnaf Ondy]

MULTIZTATE DALLOON RIDER (NEFINANCT f=TYingle FamilpemPreddie Mee UNIFORAM INSTREUIMENT Vorm 1195 {10°90)




UNOFFICIAL COPY




