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EQUITY LINEMOBTGAGE 7 9

THIS EQUITY LINE MOR'I‘GACE is made this

L7~

OCTOBER ,19_ 92 butwaen the

17TH day of .
Mortgagor, PALOS BANK AND TRUST COMPANY A5 TRUSTEE UNDER® # 1= 31847 10=8=9k orein, “Borrowei™), sind the

Mortgagee, Palos Bank and Trast Company an Tinaig bunking

Avenue, Palox Heights, Hlinois 60463 (herein, “Bunlk").

corporation, with its mait banking offieé st 12600 Soiith Harldm -

WHEREAS, Borrower has entered into the Palos Bank and Trust Company, FJ(’;uity,ﬂl,Ane Agréémén:t and Dis'élqéxire'_sta;emclxlt.

(the “Agreement”) dated ___OCTOBER 17 , 19 92

amounts net to exceed the aggregate outstanding principal balance of $ !
plus interest thereon, which interest is payable at the rate and at the times ﬁl’rovi'ded for in the‘Agr_eemené
under the Agreement plus interest thereon are due and payable on . 9_+
the Bank shall agree, but in no event more than 20 years after the date of the Mortgage;

» bursuant to which Borrower may.from time to time borrow from Bank

75,000.00

OCTOBER 1

(the "Maximum Credit Arount?),
| amounts-borrowed
: 2,1

NOW, THEREFORE, to secure to Bank the repayment of the Maximum Credit Amount, with interest thereon, purstiant to the
Agreement, the payment of all sums, with interest thereon, advanced in accordance herewith tu protect -the ‘security of this

ortgage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage,
grant, warrant, and convey to Bank the property located in the County of K . -

the street address of __13049 S, 718T AVE, PALOS HEIGHTS, IL 60463

(herein “Prr‘,‘e;“c » Address”), legally described as;

LOT 55 IN VIZGEL AND KILGALLEN'S PALOS MEADOWS, A SUBDIVISION OF THE NORTH 1/2 - . .
AND THE SOUTH 1/2 (EXCEPT THE SOQUTH 237 FEET OF THE NORTH 270 FEET OF THE WEST . ..
427 FEET OF SALD)SOUTH. 1/2.0F THAT PART OF THE WEST 1/2.0F THE NORTHWEST 1/4 OF
SECTION 31, TOWNSALP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN

LYING SQUTH OF THJ MO2TH 32.52 ACRES IN COOK COUNTY, ILLINOIS. .. - -

PIN # 24—317105—007»

-~ State of llinois, which has -

;or such later da_tga’s"

TOGETHER with all the improvenerte now or hereafler erected on the property, and all easements, rights, abpunéhances,»‘
rents, royalties, mineral, oil and gas riglits and profits, water, waler rights, and water stock, .and all fixtures now or hereafter

attached to the property covered-by this Morigags; and all of the foreg
this Mortgage is on a leasehold) are hevein re.crred to as the “Property™.

! . . : : S
Borrower covenants that Borrower is awfully seized of the estate herehy conveyed and has the right to mortgage, grant,"and con-
vey the Property; and that Borrower.will warrant ardt dofend generally the title to the Property against all claims and demands,

subject to any mortgages, declarations, easements, o:.~és’cictions listed in a schedule

ance policy insuring Banic's interest in the Property.
COVENANTS. Borrower covenants and agrees as follows:

1. Payment of Principal and Interest. Borrower
shall promptly pay when due the principal of and intevesi,
on the indebtedness incurred pursuant to the Agreement,
together with any fees and charges provided in the

‘Agreement. X '

2. .Application of Payments. Unless applicable law
provides otherwise, all payments received by. Bank under
the Agreement and paragraph 1 hereof shall be applied by
Bank first in payment of amounts, fees and charges,
payable to Bank by Borrower under this Mortgage, then
ko interest payable to Bank by Borrower under the
Mortgage, then to interest payable pursuant te the
Agreenient, then to the principal amounts outstanding
under the Agresment, :

3. Charges; Liens, Borrower shall pay or cause to be
paid all taxes, assessments, and other charges, fines, and
impositions attributable to the Property that may attain a
priority over this Mortgage, leasehold payments or ground
rents, if any, and all payments due under any merigage
disclosed by the title insurance policy insuring the Bank’s
interest in the Property (the “First Martgage™, if any.
Upon Bank’s request, Bortower shall promptly furnish to
Bank receipts evidencing payments of amounts due under
this paragraph. Borrower shall promptly discharge any
lien that has priority over this Mortgage, except the lien of
the First Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower
shall agree in writing to Lthe payment of the obligation
secured by such licn in a manner acceptable to Bank, or
shall in good faith contest such lien by, or defend enforce-
ment, of such lien in, legal proceedings that aperate to

L
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prevent the eaforcement of the lien or forfeiture of the
Property or any purt thereof, - . :

4. Hazard Insurance. Borrower shall keep the - Q5
improvaments now existing or hereafter erected on the - §
Proper.y insured against loss by five, hazards included - -
withia the term “extended coverage”, and such;other haz-

ards as Bahk m)y require and in such amounts angd for

such perivac.ss Fank-may require; provided, that Bank -

shall not require 2Tut the amount of such coverage exceed
that amount of ceveiags required to pay the total amount
secured by this Mirtgawe, taking prior liens and co-
insurance into account. . . . ’ :

The insurance carrier providing the insurance shall be
chasen by Borrower and approycaby the Bank (which

appraval shall not “be unreasol ably withheld)! All pre-
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aing, together with said property (or the leasehold estate if

of exceptions to coverage in any title’in'sur{p AN

miums on insurance policies shall b2 paid in a-timely

manner. All insurance policies and rénowe!s thereof shall
be in form acceptable to Bank and sha'i ficlude. a stan-

dard mortgage clause in favor of and in for m arzontable to.

Bank. Borvower shall promptly furnish to Bai k .l renew- -

al notices and all receipts for paid premiums. In the event

This document prepared by: m&\\ VO '

PALOS BANK_AND_TRUST. g
. 12600 South Harlem Avenue
Pulos Heights, 1llinois 60463




rQﬂQ Ly By qu and recorded wgether with
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pramjitly by Borrower,

Unloss Bank and Borrower atherwise agree in writing,
ingurance proceeds shall be applied to rostoration or repair
ol the Property damaged, provided such restoration or
repair {8 economically feasible and the security of this
Mortgage is not thereby impaired. If such restoration or
repair is not economically feasible or if the seeurity of this
Mortgage would be impaired, the insurance proceeds shall
be applied to the sums seenred by this Mortgage, wilh the
excess, if any, paid to Borrower, IT the Praperty is aban-
doned by Borrower, or if Borrower fails to respond to Banik
within 30 days from the date nolice is majled by Banl 't
Bavrower that the insurance carrier offers to settle a claim
far insurance benef'ts, Bank is ‘authorized to colleet and
apply the insurance proceeds at Bank’s option either to
restoralion or repair of the Property or to the sums secured
hy this Mortizage,

Unless Bank and Borrower utherwise agree in writing,
any such appheation of proceeds to principal shall not

extend or pustpone the due date of. the payments due . -

under the{‘griement or change the amount of such pay-

ments. If unde- paragraph 21 hereof, the Property is
acquired by Bank, a1l right, title, and interest of Borrower -

in and to any indursace policies and ih and to-the proceeds
thereof resulting Irrin dimage to the Property prior to the
sale or acquisition st} pars to Bank to the extent of the
sums secured by this Mavtpags immediately prior to such
sale or acquisition. : -

5. Occupancy, Preserva “on, Maintenance and
Protection of the Property; Gurrower's Loan
Application; Leascholds.: Borrover sh i nat. desiray,
damage or impajr the Property; allov: the: Proporty to
deteriorate, or commit waste on the Propeity. Dorfower

shall be in default: if any forfeiture action (v proreeding;

whether civil or criminal, is begun that in Lenter", good

-faith judgment eould result in forfeiture of the Proprityor

athorwise materially impair the len created by-tais

Security Instrument or Lender’s security intergst.

Borrower may cure such a default and reinstate by caus-

- ing the action or proceeding to be dismissed with a ruling
- that, in Lender’s good faith determination, precludes for-
- feiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security

Instrument or Lender’s security interest. Borrower shall
also be in default if Borrower, during the loan application
process, gave materially false or inaccurate information or
statements to Lender (or failed to provide Lender with any’
material information) in connection with the loan evi-
denced by the Note, including, but not limited to, represen-
tations concerning Borrower's occupancy of the Property
as & principal residence, If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of
the lease, If Borrower itequires fee Litle to the Property, the
leasehold and the fee title shall not, merge unless Lender
agrees to the merger in writ ing.

6. Preservation and Maintenance of Property;
Leascholds; Condominiums; Planned Unit Develop-
rents, Borrower shall keep the Property in good repair
and shall not commit waste or permit impairment or
deterioration of the Property and shall comply with the
pirovisions of any lease if this Mortgage is on a leaschold, If
this Maortgage is on a unit in 4 condominium or a planned
unit development, Borrower shall perform all of
Borrower’s obligations under the declaration or covenants
creating or governing the condominium or planned unit
desedopment, the hylaws and » gulations of the eondomin;-
Hgs or planined unit develospment, and eonstituent docu-
merts, I o condomininm yr plunned unit development,

rider shall be incorpornted into snd shall sowmd and Aup-

plement the covenonts and agrcoments of this Morguge
a# if the rider were o purt heraof,

7. Protection of Bank's Scourity. If Borrower fuils
to perform the covenants and agreements contained in this
Mortgage, ov if any action or proceeding is commenced
that materially affects Bank's interest in the Property,
including, but not limited, to, any proceeding hy or on
behalf of a prioe morlgugeo, eminent domain, insolvency,
eotde enforcement, or arrangements o proccedings involy.
ing a bankrupt or decedent, then Bank, at Bank’s option,
upon natice lo Borrower, may make sguch dppearances,
disburse such sums und take such action as is necessary to
protect Bank's interest, including, but-not limited to, dis-

bursement of repsonable attorney’s feer: and- entry upon

the Prapesty to mako rephirs. - S

Any amounts.disbursed by Bank pursuant to this para-
graph 7, with interest thereon, shall become.additional
indebtedness of Borrower secured by this Mortgage.
Unless Borrower and-Bank agree to-other terms of
payment,.such amounts shall bé payable upon Banl’s

" demand énd shall-bear interest from the date of dishurse-

ment at the tate:payable from time to'time on outstaniding
principal under the Agcement: Nothing contained in this
paragraph 7 shall require’ Banl o ineur.any expense or
take any action'hereunder;, - <2 T

8. Inspection. Bank rdy mr;ké or ‘causé to be made

reazonable entries upon and inspections of the Property, -
provided that Bank shall give Borrower notice pricr toany -
such inspecL:ion,specifging,,reusonablle cause therefore -

related to Bank'sinterest in the Property. - = = .
-8 Condemnation. The procoeds of any award or

“elaim for diunages; direct or tonsequential, in ¢connection

with any condemnation or other taking of the Property, or

part thereof; or for conveyance in lie: of condemnation, are o
hereby assigned and shall bé paid to Bank. In the event of *

a total taking of the Property, the proceeds shall he

applied to the sunis.secured hy this Mortgage, with the

excess, if any; paid to Borrowér. In the event of ‘a partial .
taking pf the Property, that fraction. of the proceeds of the . -
3 o the total of Loans and~ .

award with s numerator equal.

other amounts securéd immediately before the taking, and
adenominator equal {o the value of the Property immedi-. | -

ate’y before the taking, shall be applied to the sumg

secrire by this Morigage, and the excess paidto-the

BorrorvarT .

TF the Prdperty is abandoned by Borrower: onif. after
notice by Bank 26 -Borrower that the condemnor has

offered to maks 2 award or settle 2 claim for damages,
Borrower fails to rezprnd to Bank within 30 days after the
date such notice is ‘nai'ed, Bank 4s authorized to collect
and apply the proceeds, 1t Bank’s option, either to restora-
tion or repair of the Proper y,or to the sums secured by
this Mortgage. o
Unless Bank and Borrower ofherwise agree in writing,
any such application of proceeds to ylincipal shall not
extend or postpone the due date of the pinount due under
the Agreement or change the amount of srich payments,

10, Borrower Not Released, No extersinn of the
time for payment or madifieation of any othe' to'm of the
Agreement or this Mortgage granted by Bank to any sue.
cessor in interest, of the Borrower ghall operate Lo release,
in any manner, the liability of the criginal Borrower and
Borrower's suceessors in interest. Bank shall not he
required to commence praceedings ngainst. such suceessor
ur refuse to extend time for payment. or otherwisiy modify
by reason of any demand made by the original Borrower
and Borrower's successors in intorest,




11.
forbearance by Bank in exercising any right or remedy
under the Agreement hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preclude the
exercise of any such right or remedy. The procurement of
insurance or the payment of taxes or other liens or
charges by Bank shall not be a waiver of Bank’s right to
accelerate the maturity of the indebtedness secured by
this Mortgage. _

12. Successors and Assigns Bound; Joint and
Several Liability; Captions, The convenants and
agreements herein contained shall bind, and the righls
hereunder shall inure to the respective successors and
assigns of Bank and Borrower, subject to the provisions of
paragraph 17 hereof. All covenants and agreements of
Borrower shall be-joint and several. The eaptions and
headings of the paragraphs of this Mortgage are for con-
venience only and are not to be used to interprel, o define
the provisions here of.

13. Legislation Affecting Bank’s Rights. If enact-
ment or expirdtion of applicable laws has the effect of
rendering duy provision of the Agreement or this
Maortgage unentorzeable according to its terms, Bank, at
its option, may require immediate payment in full of
all sums secured by Ahis Mortgage and may invoke any
remedies permitted by pit agraph 21,

14. Notice. Except/lur any notice required under
applicable law to be given i wnother manner, (a) any
notice to Borrower provided for/inthis Morlgage shall be
miven by mailing such notice by erct iod mail nddressed to
Borrower at the Property Address.ar al such other
address as Borrower may designate hy potize Lo Bank as
provided herein, and thy any totice to park shail be given
by eertified mail, return receipt requestedy 1o Bank's
address stated herein or to such other addiess s Bank
may designate by notice ta Borrower as provides turein.

* Any notice provided for in this Mortgage shall bedremed
- to have been given ta Borrower or Bank when given nthe
. manner designated horein.

15. Governing Law; Severability. This Mortgage
“shall be governed by the laws of [inais.In the ovent that
.any provision or clause of this Mortgage or the Note
conflicts with applicable laws, such confliet shall not atfect
“other provisions of this Mortgage ov the Note which can be

given effect without. the conflicling provision, and to this
end the provisions of the Morlgage and the Naote are
declared to be severable; provided that the Bunk may
exercise its termination option provided in pavagraph 13
in the event of changes in law after the date of this
Mortgage.

16. Borrower's Copy. Borrower shail be furnished a
conformed copy of the Agreement and of this Mortgage at
the time of execation or after recordation hereof.

17. Transfer of the Property; Assumption. To the
extent permitted by law, if all or any part of the Property
or an interest therein, including without, limitation any
part of any beneficial interest in the Property in any trust
holding title to the Property, is sold or transferred by
Borrower without Bank's prior writlen consent, Bank
may, at Bank’s option, declare all the sums sccured by
this Mortgage to be immediately due and payable.

* 18, Revolving Credit Loan. This Mortgage is given
to seeure 4 revolving credit loan unless and until such
loan is converted to an installment loan (as provided in
the Agreement), and shall secure not only presently exist-
ing indebtedness under the Agreement but also future
advances, whether such advapces are obligatory or to be
made at the option of the Bank, or otherwise. as are made
within 20 years from the date hereof, to the same extent

Forebearance by BmllNot a WaiE:rEJ C I

AsL!uchQrQlles werYnade on the date of the

execution of this Mortgage, although there may be no
advance made at the time of execution of this Mortgage
and although there may be no indebtedness secured here-
by outstanding at the time any advance is made. The lien
of this Mortzage shall be valid as to ail indebtedness
secured hereby, including future advances, from the time
of its filing for record in the recorder’s or registrar's office
of the county in which the Property is located. ‘The total
amount of indebtedness secured hereby may increase or
decrease from time 1o Lime, but the total unpaid principal
balance of indebtedness secured hereby (including dis-
hursements which the Bank may make under this
Mortgage. the Agreement, or any other document with
respect thereto) at any one time outstanding shall not
excoed the Maximum Credit Amount, plus interest there-
on, and any dishursements made for payment of taxes,
special assessments, or insurance on the Property and
interest on such dishursements (all such indebtedness
being hereinafter referred to ns the maximum amount
secured hereby). This Mortgage shall be valid and have
priority to the extent of the maximum amount secured
hereby over all subsequent liens and encumbrances,
including statutory liens, excepting solely taxes and
assessments levied on the Property given priority by law.

19. Conversion to Installment Loan. Pursuant to
the Agreement, the Bunk may terminate the Agreement
and convert the outstanding indebtedness incurred there-
under to an installment loan bearing interest at the rate
set forth in the Agveement and payable in monthly in-
stallments of principal and interest over a period of not
loss than one year and which shall, in any event be due
and payable on or before 20 years after the date of this
Murtgage, This Martgage is given to and shall secure such
instaltment loan.

20. Hazardous Substances. Borvower shall not
eause or permit the presence, use, disposal, storage. or
velease of any Hazardous Substances on or in the
Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Praperty that is in violation of
any Environmental Law, The preceding twe sentences
shall not apply to the presence, use o storage on the
Property of small quantities of Hazardous Substances
that are generally recognized to be appropriate to normal
~esidentinl uses and o maintenance of the Property.

Barrawer shall promptly give Lender written notice of
any Aavestigation, claim, demand, lawsuit or other action
by any governmental or regulatory ugency or private
pavty invalving the Property and any Hazardous
Suhstance’or Eavironmental Law of which Borrower has
actual knowledgs! If Borrower learns, or is notified by any
governmental/orregulatory authority, that any removal
or other remediationof any Hazardous Substance affect-
ing the Property 5 necessary, Borrower shall promptly
take all necessavy reriedidl actions in accordance with
Environmental Law.

As used in this paragrapa 20, “Hazardous Substances”
are those substances definod asjtoxic ov hazardous
substances by Environmental Low and the following
substances: gasolinz, kerosene, othor Pammable or toxic
petroleum products, toxic pesticides/and herbicides,
volatile solvents. materials containing asbestos or
formaldehyde, and radicactive materials-A: used in this
paragraph 20, “Environmental Law” means icderal laws
and laws of the juisdiction where the Property is located
that relate to health, safety or environmental protection.

91. Acceleration; Remedies, Upon Borrower’s
breach of any covenant or agreement of Borrower in this
Mortgage, including the covenants to pay when due any

-sums secured by this Mortgage, or the occurrence of an

Event, of Default under the Agreement, which Events of

60V9E826




Default are lncmpnmwd hexemlb\yll.hxs xechce as I : I‘ E ?Rele@. ;;n Inmen full of all amounts

though set for in full herein, Bank, at Bank’s option, may secured by this Mortgage and termination of the
declare all of the sums seeured by this Mortgage to be Agreement. Bank shall release this Mortgage without
immediately due and payable without further demand, charge to Borvower, Bank shall pay all costs of recordation
may terminate the availability of lonns under the of the release, il any.

i\gfuemuxt and may foreclose this Mortgage by judicinl 24. Waiver of Homestead, Borrower hereby waives
praceeding. Bank shall be entitled to collect in such al} rights of homestead exemption in the Property.

proceeding all expenses of foreclosure. including, but not
limited to, reasonable attorney'’s fees, and costs of docu-
mentary evidence, abstracts, and title reports.

25, Notwithstanding anything to the contrary in
Sestion 21 of the Equity Line Mortgage or in the Agree-
ment, the Bank shall notify the Borrower at least 30 days

all lrerr}(fclxes p rovldcﬁ o L.}.Usl Mox:tga\ge a(;‘e' dlsl(;nc.t ;;n.d prior to instituting any actien leading to repossession or
%’;mtu atn(:} to:n): ot GZ ”g;&.md 1&‘3? ]“ fm et t.ltls foreclusure (except in the case of the Borrower's abandon-
origage, the Agreement, or aflorded by Jaw or equily, ment of the Property or other extreme circumstances).
and may be exercised concutrently, independently, or ’
successively. 26, Ifthe Borrower has paid any precomputed filnance

charge, upon the Borrower’s payment of the entire
outstanding principal balance and termination of the
Equity Line, the Borrower shall be entitled to a refund of
the unearned portion of such prepaid finance change in an
amount noet less than the amount that would be caleulated
by the actuarial method, provided that the Borvower shall
not be eptitled to any eefund of less than $1.00. For the
purposes of this Section 26, the term “actunviul method”

22. Assignment of Rents; Appointment of
Receiver; Lender in Possession, As additional security
hereunder, Borrower herehy assigns to Bank the rents
of the Property, provided that Borrower shall, prior to
acceleration under paragraph 21 heveof mr ahandonment
of the Property, have the right ta colleet and retain such
rents ag they herama due and payable,

Upon ncc‘elumtmn ander paragraph 2! h““‘“! or nhan- shall mean the method of allocating payments made on g
donment. of }hu Poopraty, and at sy time prine 1o the debit between the outstanding balunce of the obligation
expiration of any pevind of redemption fallowing judicial aud the precamputed finance charge pursuant to which o
55110'_ Bank, in person, biaeat, or by judicially "l’l""““"“'" pryment i applied fival w the acerued precomputed
receiver, shall be o:mm'd W ratyr upon, take possession of fisanee charge and any yenainder is subtyacted from, or
and manage t]“} Property aad wieallect the rents of the any defiereney 15 dded to the outstanding bidanee of the
Property including those past Guesal rents vallected by bligstion

Bank or the receiver shall be appied fist o the payvment
of the costs of management of the-Pauperty m\\i callection
of rents im.luding, but not limiwd to revaver's foe ' pres
miums on receiver’s bonds and reasonablv-aidoraey's fees,
and then to the sums seeured by this Mortgage, Baod and
the veeejver shall be luble to aceount only for ti .u“\ r' m,
mtunll\' received,

t
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IN WITNESS WHEREOV, Burrawer has executed this Morigae
PALOS GaAYK AND TRUST COM!‘ANY AS TRUSTEE

1 -.j;sw 1= 51&4

G a“""»’f«‘ “*Da faler; - irust—OrrIcar

L"\m (G,

‘\ s ipup
- Q,‘\E‘\ et _w\ QQ-__LI‘:‘

BNN“Q go\]:y J. Pasztow, Exec. Vice Pre

State of llineis s -
Com\ty of C«OO K., } S8

B&\,&Lb{" A . AliepstO | 2 Notary Public i and for said county and state, do hereby zertify that
m&ﬁﬁﬁﬂ A. DANAHER. +GREGORY - PAETOWY  persenally knows to me to be th/sime per-
son(s) whose namets) isfave subseribed to the tor cgoing instrument, appeared before me this day in peesiny and
acknowledged that signed and delivered the said instrument as _____ _free and-volun-
tary act, for the uses and purpoeses therein set forth. ] ,_7

;ﬁ_ day of OQ—:GZ‘QJ, 19 ciﬁ

Dol O Nuiuin

OFFICIAL SEAL T I\O’I&Y PUBLIC

Given under my hand and offjcial seal, this _____ £ {

My commission expires _ g ] 3‘ @/ | C{ !

BEVERLY A, MICASIO
HOTARY PUBLIC STATE OF ILLINOIS
Y COMBHSSION EXP. AUG.20,1994

S.




