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CONSTRUCTION MCORTGAGE .

THIS MORTGAGE IS DATED QCTOBER 13, 1982, between HERITAGE TRUST COMPANY T/AU/T #00-40566, whose
address ls 17520 SOUTH OAK PARK AVE., TINLEY PARK, IL €0477 (referred to below as "Grantor™); and
Heritage Bank, winose address Is 17500 South Oak Park Avenuse, Tinley Park, IL 60477 {referred tc below as
"Lender”).
GRANT OF MORTGAGE. For vaiuable considerstion, Grantor not personally but as Trustes under the provisions of a deed or desds In bust
duly recorded and deflvesa *0 ZZeamor pursuant to a Trust Agresment dated July 18, 1990 and known as 80-4058, morigages and conveys o
Lender all of Grantor's rght, tla, vnd Intarest in and to the tollowing describod real propaerty, logethesr with ali axisting or subsequently erected or
affixed buildings. Imptovemenls an? fxtiien; ol oasements, rights of way, and apputlenances; all waie, water rights, walercouraes and ditch righis
{iInciuding stock in utilities wih diich of aT Jation rkjMs); and all olhor gmm royaites, and profite relating to (he real ’Pmputpencndng withot! bmitation
all rrinerain, of, gas, geothermal and sum /e~ mattere, l0Cated In COOK County, State of (ilinois (tho "Reat Propeity”):
WEST 1/2 OF THE NORT 1 EAST 1/4 OF THE SOUTH WEST 1/4, AND THE NCRTH 220 FEET OF THE
WEST 1/2 OF THE SOUTREAST 1/4, AND ALL IN SECTION 5, TOWNSHIP 36 NORTH, RANGE 12 EAST OF

THE THIRD PR!NCIPAL MERIDI# S, IN COOK COUNTY, ILLINOIS.
The Real Pro or s address is commonly known as SOUTHEAST CORNER OF 139TH & 110TH AVENUE,
ORLAND PARK, IL 60462. The Real Propery lux ideatification number ig 27-08-301-018-0000 & 27-08-301-028-0000.
Granior presently assigns to Lender all of Grantor's rigii, fue, and interest in and (¢ ait isacas of the Proparty and al Rema from the Property. in
addhion, Grantor grents io Lender a Uniform Commeércial Code 7curity interest in tha Personal Property and Rents.
DEFINITIONS. The fokowing words shall have the following ne/inings when used in this Morigage. Tenms not othernwise defined in this Mortgage -
have the meanings aftribuled 10 such terms in the Uniform Commerc’a Code. All refe‘ences to dollar amounts shal mean amounts in lawtul money
tha United States of America.
Grantor. The word "Granior” means HERITAGE TRUST COMr2¢Y, Trusise under that certain Trust Agreement datad July 18, 1980 anu
known as 90-4058. The Granior is the morigagor under this Mo trara, _
Guarantor. The word "Guaramor” means and includes whhout #mitat.on exch and alf of the guarantors, suretien, and accommodation parties in La
connmaction with the Indebledness,
Improvements. The word “improvements™ means and includes withoud '/ ation all existing and fulure improvernenis, fixtuies, bulidings, =}
structures, mobile homes atfixed on the Reat Property, taciliies, additions and ot' 17 construction on the Real Property.
Indebtedness. The word "Indebledness™ means all prnincipal and interest payatse vioer (he Note and any amounts expanded o advanced by
Lender to discharge obligations of G:antor or expenses incurred by Lender 1o anfo ce oubyations of Grantor under this Morigage, together with
interest on such amounts as provided In this Morigage. In addition to the Note, 112 v ord "Indebleciness” inchudes sl obligations, debis and
liabifikas, plus irerast thereon, of Grantor or any one of more of tem, whether arising nuv o later, whather releted or unrelatad 1o the purposg of
the Nota, whether voluntary or otharwise, whether due or no? dua, absohne or contingent, liqui~sted or unliquidated and whether Grantor may be
ilabla inclividually or jointly with others, whether obligated as guaranior or othervise, and w'etha recovery upon such indebledness may be or
hereatior may become baned by any statute of limiations, and whether such indebtedrai iriy be or haroafier may become othenwise
unentorcaable.
Lender. The word "Lender” means Heritage Bank, its succassors and assigns. T Lender ks tha mor pagea under this Morigage.
The word " means this Morigage betwoen Grantof and Lender, and inciudos witha ut lintation all assignments and seourfty
Intecest provisions relating 1o the Personal Propecty and Rents.
Nots. The word "Nota” means the promisscry note or credii agreement date! October 13, 1992, In the i nal principai amount of
$1,560,000.00 rom Grantor to Lender, together with all renewals of, extensions of, modifications of, rofiiardnns of, consoldations of, and
substitutions for tha promissory nole of agreement. The intereat rate on the Note is a variable Interest rate basmed upon an ndex. The indax
cumently Is 6.000% per annum. The interest rate to be applied 1o the unpaid principal balance of this Moiigage shall be at a rale of 1.000

percentage poini(s) over the Index, resulting in an initial rate of 7.000% per annum. NOTICE: Under no ciicumstancay shail the imerest rals on
this Mcrigage be more than the maximum rale allowed by applicablo law. The rnalurity date of this Morigage is Oclober 13, 1983, NOUTICE TO

GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.
Personal Property. The words "Personal Propeity” mean all equipment, fixtures and other articles of personal proparty now of herealies owned
by Grantor, and now or hereafier attached or affixed 1o the Real Property; togather with al accessicns, parts, and additions 1o, all raplacementa of,
and ail substitutions for, any of such property: and toguther with af proceeds (inciuding without ¥mitation all insurance proceeda and refunds ol
premiums) from any sale or other disposition of the Propernty.
Property. The word "Property” means coliecuvely the Real Property and the Personal Property.
Real Property. The words "Real Propernty” mean the properly, interests and rightt described above in the "Grant of Morigage”™ section.
Related Documents. The words "Related Documents™ mean and include without limitation all promissory noies, crodit agreameons, lban
agreemants, guaranties, security agreements, morngages, deeds of trust, and all other instruments, agreemants and Jocumernts, whether now o
hereatier existing, executed In connection with the Indebtedness.
Renits. The word "Rents” means all present and future rents, revenues, income, issues, royalties. profits, and othar banwéite derived from the
- Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT Of RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TQO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBHANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE 18 GIVEN AND ACCEFPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excepl as otharwise provided in this Morigage, Granior shall pay 10 Lender all amounts gecured by this Morigage
as they become due, and sihall strictty perform all of Grantor's obligations under this Mangage.
POSSESSION AND MAINTENANCE OF THE PROPERTY, Grantor agrees thal Granler's possession and use of the Property shall be governed by the
foliowing provisiona:
Possaasion snd Use, Unti In default, Grantor may remain in possession and ccntrol of and operate and manage the Property and collect the
Remts from the Property.
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Duty %0 Malninin., Grantor shall maintain the Property in tenamtable conditon and promplly parform all repeins, replacaments, andmaintenance

Necessary IO praserve ita value.
Hazmdous Substences. The torms "hazardous wasts,” “hazardous substance,” ™ " "reiease,” and Threalenad reloxse ™ as used i this
Moriage, shall have the samg Meanings ag set forth in the Comprehensive Environmental Responss, Compensation, and Liabiity Act of 1880, us
amended, 42 U.S.C, Secion 5801, ot sed. ({CERCLA"), iw Superfund Amendments and Remushoritation Act of 1988, Pub. L. No. 09-404
("SARA"), the Hazardous Materiais TranapoTiaion Acl, 40 U.S.C. Bection 1801, ot neq., The Rescurce Conservation and Recovery Act, 40 U5 C
Section 8901, ol 88q., of other applicable siate or Federal lawn, rules, of reguiations adopied purstam = any of the foregoing. Grantor reptesenis
and warants ¢ Lehoer thar: (a) During the period ol Grartor's ownership of the Property, there hati bedh NG USS, QBNSIANON, Manuisctre.
sorage, veatment, disposal, roiesne of lhveatened release of Ry hazardous waste of submance by any perscn on, under, of aboul the Propecty;
(b) Geantor has no knowledge o, of resson 10 believe thet thera has been, exvet as previously disclosed 10 and acknowledged by Lender in
vaing, (1) &y use, generagon, manulacture, sKrage, treatment, dispossi, release, or tivextened releass of any hazardous waste of substance by
sy prior owners of oocupants of the Property or  (N) any ectual o thwestenad fitigation or claime of any kind by any person Indating 10 such
matters; and (<) Excspt as previously disciceed 1o and acknowiedged by Lendar In witting, () neither Grantos nor any lenant, conmector. agent of
other authorized user of the Property shall use, generate, manufacture, store, ireat, dispose of, of raleest any DAzANdOLS WENe Of SUDSIANCE ON,
under, of eboul the Property and (i) any suth activity shall be conducted in compliance with all applicable tederal, stete, &and local trws,
reguiations and ordinances, including without Snviation thoss lewd, fregulations, and ordinancas dencribed abovae. Giamor authorizes Lends ard
its sgents 0 emer upon the Property 10 make such inspeclions and losts as Lender may deem appropiiate to determing comphance of the
Property with this saction of the Morigage. Any inspections or tests made by Lander shall be for Lender's purposes only and shad 1 be
construad 10 create any respongibiiily or kabiity on the part of Lender 1o Geantol of 10 any other person. The represenations and warmanbus
comained herein are basad on Grantor's dus difigonce In investigating the Property for hazardous waste. Giantor hereby (a) releases and wiives
any future clalms against Lender for indemnity or contribution in the event Grantor becomas liable tor cleaiup of other Gosts UNder any sUCh aws.
and (b) agross © indemnify and hold harmiass Lender ageinsl any and all clasma, losses, labilties, dameges, penalties, and expensss whikh
Lender may dirertly or indirectly susiain or sufter resuling rom a weach of this section of tha Morigoge of as a consequence of any use,
genergtion, ma’ ufasture, storage, dispooal, telease or lhroulened releasa oocurring prior to Giantoi's ownership o1 inlorest in the Proj.erty,
whethar of No. - wame was or shouid have been known to Grantor. The provisions of this section of the Motgage, including the obligatinn 10
indemmity, shall sur.nva the payment ol the indebledness and the satisiaction and reconveyance of the Han of this Morigage and shall not bo
aftacted by Lender's 7.cqu iisition of any interest In the Propesty, whether by foraciosure of otherwise.

Nuisance, Wasts. Giwnsi shall not cause, conduct or pormit any nuisance nor commit, permi, or suflsl any stripping of or waste on orf 1o he
Property or any portion cf 11,6 Croparty. Specifically without timitation, Granior will not remove, of grant 10 any ofher party the right 1o remove, any
tmber, minorals (INCILAING o/ NF O gas;, 8od, gréval or rock proaucte withou! the prior written consem of Lender,

Removsl of Improvements. Caniit shal not demohah of 1emove any inprovements rom the Real Property withoul the prior wrtlten consord ol
Lender. As a condiion to the recav il of any Improvaments, Lender may require Gramot 1o make erangements satisfactory 1o Lende 1o replace
such Improvements with Improverme /2 of at least equal vaiue.

Lander's Right to Enter. Lander and s agents and represeniatives may enter upon: The Real Property at i reasonabie tmes 1o atiend o
Lender's inerests and 10 inspect the Proxer 7 “ purposes of Gramor's compliance with the terms and condifons of this Morigage.

Compiiancs with Govermnmarntal Requirecsents . Grantor shalt prompily comply with all laws, ordinances, and regulations, now of herosfte: in
oftect, of all governmental authorfies applicabls 1 the use of accupancy of the Properly. Grimior may comest in good talth any such law,
ordinance, of reguision and withhold complian s during any proceeding, including appropriate appasis, 50 long as Grantor has notified Lender in
writng prior 1o doirg 8o and 30 jong as, in Lenoer’'s toke opinion, Lenders interests in the Property afe nol jeopardized. Lender may reguite
Granior 1 post adequate security or a surety bond, |ar o ably satisfactory 10 Lender, 10 protect Lender's irterest.

Duty 1o Protect. Grantor agroes nelther 10 abandon v 'se e unaftended the Property. Grantor shiafl do all other acts, in additon 10 o acts
asat forth abova In this section, which from the character ane’ o of the Proparty are reasonebly NOCesaaly 10 DIOCt and preserve the Propery.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at ita oplon, Loulare kmmediately due and payable All sums sacuied by this upon the sale of

transfer, without the Lender's pror written consent, of af or any pail of the Real Property, or any intecest 1t the Real Property. A "sale or taisier”
of Real Property of any right, tle of interest o'~ whother logal o equitable; whether voluntery or involunary. whetfer iy

L means the corveysnce
© outrigin sele, deed, instaliment vale contract, land contract, contract for ¢ sed, leasehoid interast with a terrn graater than hiee (3) yoars, lexse-Oplon

92836427

CONract, or by sale, assignment, or transfer of any beneficia interest in of = #ry land Tust holding e 10 the Real Property, of by any other mottod of
conveyance of Real Property intorest. !t any Granior is a norporation of puirahip, anster also includes any change in ownership of motc than
twenty~five parcent (25%) of the voiing stock or pertnership interests, as the casa iy ay. be, of Grantor. Howaver, this optich shall nol be axercised by
Lender i such exarcise i prohiblied by tederal law or by (Enola faw.

TAXES AND LIENS. Tha following provisions relating 10 the 1axes and sens on the Prooeiiy are a pan of this Morigage.

Payment. Grarior shall pay when due (and in all events priol 10 delinguency) all 1axes, puyrol laxes, apecial taxes, daseewmeanis, waisl charges
wnd sewer service charges jevied against or on accoumn of the Property, and shel Day whan due ofl cisme for work done on of fol services
rendared or meierial furnished 16 the Properly. Grantor shall maintain the Property frew-21 48 liens having priofity over or equal 1o the interost of
Lender undar this Mongage, except 101 the Hen of laxes and assessments NOL due, and axie’! 1) Otherwise provided in the folowing paragraph.

Right To Contest.  Gramor may withhold payment of zny tax, assessment, or clalm in conne<tr.n vith a good teith dispute over the obligaton 10
pay. 30 long as Lender’s interost in the Propecty is nol jeopardized. if a #en artses or is Med as & ¢+~ o1 nonpayment. Gramor shat withir: ifison
(15)dmmunlon~isasor.|falbnhmod.wnNnnﬂaen(15)dmaﬂerGrnmorhasmﬁosofmeﬂling.sewmmabchmgeofmhenlo:ﬂ
byl.andel.deposnwnhLsndo;cushornmfﬁdmﬂco«pou\awmiybondo(omuwmymm1moeyloLondotlnanunoumwﬂrdom
to diacharge the #en plus any costs and aftorneys’ feea o1 other charges that coukd accrue as a result f a {(oreciogure or saws under the ben. in
any contest, Gramor shall dofend isell and Lender end shall satisfy any adverse judgment befcre erforceny. . ugainst the Property. Grantor shall
name Lander es att additional obligoe unter any surety bond turnished in the contest proceedings.
Evidenoe of Payment.  Gramor shall upon demand furnish to Lander satisfaciory evidenos of pryment of 1w tcr.c8 of assossments and shall
mxfnq:pmpriﬂgowmmdomadmddvubunoualwmlmmenwmmew;rndmmsagainsirhe

Proparty.
Notice of Construction. Grantor shall notity Lender &1 least fiteen (1) days belore any work is commenced, any s>7v'ss are turnished, or any
materials are supplied 1o the Property, if any mechanic’s ien, materialmen's Nen, o other lien could be assuited on acciu. of the work, sarvices,
of materials and tha cosl axceeds $15,000.00. Grantor will Lpon requrest of Lander furnish tc Lender advance assurances satisiactory 1o Landes
that Gramor can and witt pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisiona relating 1o inauring the Property are a part of this Moitgege.
Maimio of Inew Grantor shall piocure andd maimaein polices of fire inaurance with standard sxtended CoOverage endorsamants on a
mmmmmnmmblavmmdlmmonmmﬁminmmmwwbmmmpﬁcaﬁano!aw
coinsurance ciause, and with a slandard morigagee Glawse int fevor of Lander. Policios shalt be wiiten by such insurance companies and in such
form as may be resscnably accepiable 1o Lender. Grantor shall deliver 10 Lender certificates of coverage from each insurer cornleining a
siputation that covarage will not be canceled or diminished without & minimum of ten (10) days' priof wiitten NLtice 1O Lender. Shoutg the Real
Property at any ime bacome located in an aroa designated by the Director of the Federal Emargency Management Agency as a special food
hazard aree, Grantor agrees to oblain and maintain Faceral Flood Insurance, 1o the axtent such insurence is required and is of becomas availabio,
for the ferrn of the loan and for the full unpaid principst balance of the joan, or the Mmaximum kmit of coverage the is avaliable, whichever i less.

Application r* Procesds. Gianor shall promptly notly Lender of any loss of damage 1o the Property If the estimsted cost of repair of
repiacemeni axceada $10,000.00. Lendar may maka proof of ioss if Gramor talts 1o do 50 within fifeen (15) days of the casualty. Whather or not
" Lander's security is impaired, Lender may, st its election, apply the proceeds 1o the reductic-n of the Indebtednnas, payment of ary bon aftacting
the Propearty, or the restoration and repair of the Property. H Lender elects tc apply the proceeds 1o resioration and repair, Grantot shall rupair of
replaca the damaged or destroyed improvaments in a manner satistactory 1o Lender. Lander shall, upon satisfactory proof of such expenddurs,
pay of reimburse Gramor from the prooseds 101 the reasonable cost of repair of restoration it Gramos is not in default hereunder. Any proceeds
which have not buen disbursed within 180 days aher their receip! and which Leiitier has 1101 commitied to the repak or restoration of the P'opety
shall be used Arst 1 pay eny AMouM owing 10 Lander under this Morgage, then o prepay accrued imorest, and the remainded, it any. chall be
appied 10 the prinvipal balance of the Indetiedness. 1t Lender hoida any prooesds after payment In full of the indebtedneasas, such proceeds shall
be paid o Granto:.
Unespired insurtnoe st Sale. Any unexpined ineurence shall Inurs 1o the benaft of, and pass to, the purchaser of tho Property covered by this
Morg.gonmm’usdeoromermrddmmomolmw,mnwmeaommsdouiwohPrapeny.
Grantor's Report on insurance. Upon request of Lender, howaver nol more than once a year, Gramor shal furnish 1o Lender a report cn each
axisting policy of insurance showing: (a) the name of the insurer; (b) the iisks insuted; (C) the amount of the policy: (d) tho proparty insured, tho
then curreni repiacement value of such proparty, and the manner ol dalermining that value; and (a) the expiration dme of the poicy. Granter
m.uponmdm.hmmkwwwmmmmmmnvmemmmmm.
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EXPENDITURES BY LENDER. It Graniot falls 10 comply with any provision of thia Murigage, or if any acticn of proceeding ls commencad that would
. Materiatly aftoct Londer's interests in the Property, Lander on Grantor's bohalft may, but shalf nnt be roquired fo, take afny action that Lendar deems
appropristo. Any amounmt that Lender exponds in 50 doing wi¥ boar interost at tho rate charged under the Nota from Tha date incurred or paid by
Londer 1o the date of repaymont by Granior. A¥ such expanses, al Londor's option, wil {a) bo payable an domand, (b) be added 1o the balance of the
Nute and be appovtioned among and be payable with any insisiiment payments 10 becoms due during aither (i) the term of any applicable insurance
policy or (if} the remaining term of the Note, of (c) be reated as a balioon paymunt which will be due and payabie at tha Now's maturity.  Thie
Morigage aiso will secure payment of thase amounts. The rights provided for in this paragraph ghall be In addition 10 any other rights or any remedies
1o which Lender may be entitted on account of the defeult. Any such action by Lender shall not be constiued as curing the default 80 as W0 bar Lender
from any remedy that it otherwise would have hed.
WARRANTY: DEFENSE OF TITLE. The following provisions relating 1o ownarship of the Property are a part of this Morgage.
Title. Grantor warrants that: (a} Grantor holds gnod and marketable tite of record 10 the Froperty in feo simple, fres and clear of uf lens
ancumbrancas othar than those set lorth in the Real Property description of in any ¥iie insurancs policy. e report, or nal tWle opinion leaued i
favor of, and accepisd by, Lender in connaction with this Mortgage, and (b) Grantor has the fukk right, power, and authority 10 exociie and deliver
thie Morigage to Lender.
Defsnse of Tile. Subjact 1o The exceplion in the paragraph above, Grantor warranis and will forever defend the title to the Property against
iawful claime of alt persons. [n the aven any action or proceeding is commenced thal questions Gramor's titie or the imerest 0f Lender under
Mortgage, Grantor shall defend the action a1 Grantor's expense. Gramior mav be the nominal party in such proceeding. bul Lender shal
entitied to parlicipse In the procoeding and o ba represented in the proceeding by counset of Lender's own cholca, and Grantor will deliver, or
cause | be delivered, 1o Lender such Instruments &s Lendor may requast rom tinw to thme 1o permit such participstion.

Compilance With Laws. Grantor warranis that the Property and Gramors vse of the Property comphes with &l exieling applicabls laws,
ordinances, ang repulaticns of governmental authoritiea.

CONDEMNATION. The ihlowing provisions relating to condemnation of tha Proparty are a part of this Mortgage.
Application of Ne¢ P oveeds. 11 all or any pan of the Property is condemned by eminent domain proceedings or by any procseding or purchase
in ey of condemnaion’ Lasnder may at its edection require that ai or any portion of the net proceeds of the awerd be upplied o the Indettedness
or the repals or restoratv.n ¢! the Pioperty. The net proceeds of Lhe award shall rrean the award afler payment of all reasonable costs, expensee,
and attorneys’ fees or e~Ze~ 1 connection with the condemnation.
Procssdings. H any proceeso.n.in condemnaton is fled, Grantor shail promptly notify Londer in writing, and Gramor shal promptly take such
steps aa may be necessary 1 ol d the action end obtain the award. Geantor may be the nominal party in such p ding, but Lovxier shedl be
entitled 1o participate in the prociad.ng and to be rapresened in the procesding by counsal of its own choice, and Grantor will deliver or cause 1o
be delivered to Lender such instrur *unts as may be requested by it from time 10 titne to permit such panicipatian,

IMPOSITION OF TAXES, FEES AND CHAR GES BY GOVERNMENTAL AUTHORITIES. The foflowing provisions relating o govermmental taxes, feos

and chargee are & part of this Morigags:
Cuirent Taxes, Fees and Charges. Upon regunst by Lender, Grantor shall éxecute such decuments in addition lo this Morgage and take
whatever other acticn Is requested by Lender ic pe fect and continue Lender's len on the Real Property, Grantor shal reimburse Lender for al
taxes, as described below, together with all expense= incurred In recording, perlecting or continuing this Morigage, including without imitation all
taxes, fees, documentary stamps, and other Charge a 107 recording of registernng this Morigagae.
Taxea. The following Shall constitute taxes 0 which tus 1ection applies: (a) a scecific tax upon this type of Mongage or upon all or any parn of
the Indebtednass secured by this Morigage; (b) a speci”s “ax on Grantor which Cirantor is authorized of required to deduct Fom paymenis on thell
Indebiednass secured by this type of Morigage; (c) a tal n this lype of Morlgaje chargeable against the Lender or the holder of the Note; IndN
{d) a specific 1ax on aff or any portion of tha Indebtedness cr on ~mnents of principal and Interast made by Grantor, on
Subssquent Taxes. ! any tax 1o which this section applies k& enacted subsequant 10 the date of this Morigage, this event shall have the sameC, y
offect as an Event of Default (as defined beiow), and Lender in.; e'wcise any o+ all of its avallable remedies for an Event of Default an WOW
below uniess Grantor either (a) pays the tax before it becomas celir Juant, or (b) contests the tax as provided above in the Taxes and -
section and doposits with Lender cash or & sufficien! corporale surgty £no or other security satisiactosy 10 Lender.

SECURITY AGREEMENT; FINAMCING STATEMENTS. The following prov.sias reiuting to thia Morigage as a securily agreement are a pat of

Mongage.

Security Agresment. This Instrument shall constitute a secusfty agreement L i & axtent any of the Property constitutas fixtures or other porsonst
property, and Lender shall have afl of the rights ol a secured party under the Lir'{Grm Commercial Code as amended from Bme to tme.

Sacurity intereat. Upon requasat by Lender, Grantor shall axecute financing staternd ma and take whaiover other action s requesied by Lender 10
perect and continue Lender’s security inferest in the Rents and Personal Proparty.. In s dition 1o recording this Morigage in the real property
records, Laender may. &1 any time and withoul jurther authorization from Granfor, file @xaculed counterparis, coples or reproductions of this
Morigage as a financing statement. Granicr shall reimburse Lender for ail expunaes insured in perfecting or continuing this security Interest.
Upon defauk, Grantor shall assembile the Porsonal Property in a manner and a1 a place reason.aL¥, convenient to Grantor and Lender and make it
avsiiabia to Lender within three (3) days after receipt of wiitten demand from Lender.
Addressss. The maeiling addresses of Grantor (deblor) and Lender (securad party). from which formetion concerming the securfty interest
gramed by this Morigage may be obtained {(each s required by the Uniform Cormimercial Code), ar: ay stated on tha first page of this Morkgage.

:‘lmTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating 1o further assurances and atiorney-in-lec! ae a pant of this

orgage.

Further Aasurances. Al any time, and from time to tme, upon fequest of Lander, Grantor will make, axecite and deliver, or will cause 10 be
made, executed of deltvered, 10 Lender or 1o Lender's designee and when requesied by Lender, caune to be fed, recorded, refiled, or
rerecorded, as the case may be, al such tmes and in such ofices and places us Lender may deam appropriur, ony and alt such morigages,
deeds of rust, sacurity deeds, security agreements, financing statements, continiaion slatements, instuments ¢! furthes assuranca, cerlificates,
and other documants as may, in the sole opinion of Lender, be necessary of desirabilo in order to effectusie, o (O He, perlect, continue, of
preserve (a) the cbligations of Grantor under the Nole, this Morigage. and 1ha Related Documems, and (b) the “ens and aecurlty Interests
created by this Morigage as first and prior liens on the Properly, whether now owned cor hareafter acquired by Grantor. Unleas prohibhed by law
of agreed to the conlrary by Lender in writing, Grantor shall reémburse Lended 1o ali costs and expanses Incurmed in connection with the matters
reforred 10 In this paragraph.
Attormey-in-Fact.  If Grantor fails 10 do any of the things rederred o in the preceding paragraph, Londer mey do so for and in the name of
Geantor and at Grantor's axpense. For such purposas, Granioc hereby irevocably appoints Lender as Gramionrs attorney-in-{act lor the purpose
of making, executing, delivaning, filing, recording, and doing all olther thinge au may be neceseaty or desirable, in Lender's sole opinion, o
sccomplish the maltars falesred 10 in the preceding paragraph.

PARTIAL RELEASES. Lender shall execute partial releases of the lien of this Mortgnge upon the following conditions:. THE BANK WILL REQUIRE

$55.000 OF THE SALES PROCEEDS PER LOT AS REPAYMENT. IN ADDITION, THE BANK WILL REQUIRE THAT $73,000 FROM THE 25TH LOT

SALE BE PUT INTO A CD FOR THE PURPOSE OF SECURING THE 10% LETTER OF iZREDIT RETENTION.

FULL PERFORMANCE. If Gramtor pays all the indebtedness when due, and otherwiss performs all the obligations imposed upon Granfor under this

Mortgage, Lender shall execule and deliver o Grantor a suhtable satistaction of this Mortgage and suitable statements of lenminasion of any financing

statermant on fike evidencing Lender's security imeren in tha Rents and the Personal Proparty. Grantor wili pay, f permitied by applicatie (aw, any

reascnable termination fee as determined by Lender from thme to time.

DEFAULT. Each of the following, at the option of Lendex, shall constitute an event of dafaull ("Event of Detaull”} under this Morigage:

Defauilt on Indebtedness. Failure ol Granior to make any payment when dus on the Indatledness. .
Detauit on Other Peyments. Fallure of Grantor within the time required by this Morigage to make any payment for taxes ol insurance, or any
other payment necessary 1o preveni filing of or 1o eflect discharga of any lien. :

Compliance Defaull. Faidure to comply with any other term, obligation, covenant tr condition contained In this Mongege, the Nolwa of in any of the
Related Documents. H such a fallure is curabile and if Grantor hes notl been givon a noiice of & broach of the same provision of this Marigage
within the preceding twelve {12) manths, It may be cured {and no Event of Defauk wilt have occurred) it Grantor, afer Lander sends writien nolice
demanding cure of such fallure: (a) cures the falure within fiteen (15) days; or ({b) if the cure requires more than filean (15} doys, immodiately
initates steps sufficient 1o cure the fallure and theroafter continues and complates all raasonable and necessary stepa sufficient 1o produce
COMPHAnce BS KOON &8 [sasonably practical.

Breaches. Any warranty, representation or staternant made or furnished to Lande: by or on behalf of Granlor under this Morigage, the Nole or the
Retated Documents is, of at the time made or furnizhed was, faise In any matoerial raspect.
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insolvency. The insolvency ol Grantor, appointment of a received for any pait of Giantor's properdy, any assiphmen! tor the benefit ol crediers,
the commencement ol any proceoding under mny bankrupicy of insolvency laws by or against Gianior, of the dissolution or tarmination ol |
Geantor's axistence as & going businesa (it Granlor is a business). Except to the mdent prohibiied by fedaral law Of illindls law, the depth of |
Gramor (it Graror is an individual) aisc shafl conatiiute an Event of Defsult under this Mongage. |
Foreciosure, stc. Commeancement of loreciosure, whether by judicisi procsading, soll-heip, repossession o1 afnty othar method, by any crodilor of
Gramor ageinst any of tha Propesty. However, this subsection shadl ot apply in the avent of & good faith dispute by Qsantor as to the vakdiy or
reasonablensas of the ciaim which ia the basis of e forsiosyra, provided that Granior gives Lender wiilen nobtos of such claim and (enmhes
reserves of & surely bond for The ciaim satisiaciry 10 Lander.

Breach of Other Agresment Any breach by Grantof undes the terms of any other agreement between Granior and Lender that is not remedied

within any grace perlod provided therain, Inciuding without Kmlation any agresment concerming any indebladnasa or other obligation of Granior 10
Lender, whether existing now or ater,

Events Affecting Guerantor. Any of the preceding evenis >0curs with roapect 1o any Guaramor of any of the Indebledness or such Guarentor

dies or becomes incompeatertt or any Guaramor revokes any guaranty of the indeblodness. Lender, at its option, may, but shall =01 be required o,

permil the Guaranior's estate to assume unconditonally the obligations arising undes the guaranty in & manner satisiactory 10 Lender, and, in

doing so, cure the Event of Defaull.

Insecurfty. Lendes ressonably deems itsel! ingsecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurtence of any Event o! Default and at any time thereafter, Lander, ai its option, may axeicise
any one of more of ths lolowing rights and remaciies, in addition 1o any othex rights or remedies provided by law:
Accelerste Indebtedness. Landar shal havo the right s its option without notics 10 Giantol 1o declare the entire Indebiednuss inmedialely duo
and payable, Inch'ding any prepayment penalty which Gramor would be required 1o pay.
UCC Remedie ., W th raspect to all or any part of the Personal Property, Lender shall have alf the nights and remadies of & sacured parly unda

the Unitorm Commer sl Code.

Colect Rents. Lend .« thall have tha right, without notica 1o Grantor, 1o take poseession of the Property and colact the Renta, inCluding amounts
past dua and unpala, 8.0 apply the net prnceeds, over and above Lender's costs, againsl the Indebiedness. In furtherance of this right, Lendé
may hequiie any tenant 7 of el user of the Property 1c make payments of rent or Use lees directly 10 Lender. If the Rents ane colieclod by tender,
then Gramtor imevocaltsy o ghates Lender as Grantor's afiorney-in-tact o endorse Instuments recoived in paymen therect in the name 1
Gramior and Io negotiate the sa r and collect the procoods. Paymestts by tsnants or other usera fo Lander in response 1o Lender's demand shailt
satisly the obiigations tor which the payments are made, whether of not any propsr grounds fof the demand axisted. Lander may exotcisa s
righta under this subparagraph it e in person, by sgom, or through 8 radaiver.

Morigages it Possession. lLen . shall have the right 1o be places as morigagoee in possession of 10 have a recelver appoired 1o 1ake
posssssion of el or any part of the Prope oy, with he power 1o prolect and preser ve the Property, 1o operaie the Proparty preceding loredioura of
s, and 10 collect the Rants from the Fror.e’ ¢ and apply the proceeds, over and above the cost of the raceivership, againgt the indebledness
The mongages in possession or recelver muy serve without bond il permitied by taw. Lender's right 1o the appointment of a receiver shall oxist
whather or hot the apparent valus of the Propst’, exneeds the Indebiedness by a substantial amount. Empioyment by Lendoer shall not diwqu.ality

a pernon from serving a&s a receiver.
Judicial Forsciosure. Londer may oblain a jucicial sec ee foreciosing Grarsor's imarset in afl or any part of the Property.

Deficiency Judgment [t permitied by apphcable law, cender may obtain & judgment for any deficiency remaining in the Indebledness due 1o
Lender after application of al amounts recelved from thi. #.67_1se of the rigins provided in this section.

Other Remediss. Londor shall have all other rights and rem xdles provided in this Morigage or the Note or evallable at law of in equity.

Sale of the Proparty. To the extent penminted by applicable lew, G antor hareby walves any and ak right 10 have the property marshalled. In
exercising 1a rights and remedies, Lander shall be froe 1o selt 18 of any pait of the Property together or sepaisiely, in one sale of by separale
sales. Lendar shall be entited to bid at any public saie on afl or any ronion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the thie und ptace of any public sale of the Personal Proparty of of the time aftar
which any private sade or other intended disposition of the Personal Preoe ty is o ba made. Reasonsbie notice shall mean nobice given al sast
ton (10) days befora the time of the sale of disposition.

Wailver; Election of Remedias. A walver by any party of a breach ot a prowisiin //f this Morigage shall ut constitute & walver of of prejudice the
porty’s rights otherwise to demand stict compliance with that provision ¢r any oth a2 rovision. Election by Lendex to pursue any remedy shall not

axclude pursult of any other remedy. and an eloction 10 make expendiiuies of Lag actic=-to perform an obligation of Grantor under this Morgage
aher fallure of Granior 10 pertorm shall not attert Lender's right o deciare a defeull and exor ise its remedies under this Morigage.

Attormeys’ Fees; Expenses. ! Lander insthutes any suit or ection 1o ermovca any of the :oma of this Morigage. Lender shall bo entiiled 1o 1ecovar
such sum as the courl may adjudge reasonable as aflorneys’ tees at nial and on any agf . & of NOl any courl action Is involved, al
reasonable expenses incuTed by Lender that in Lender's opinion ara necessary Al any ime ¥ o pyotection of its interest of the enforoeimont ©f
e rights shall becomes & par of the Indebledness payable on demand and shall boar interest ffom loe date of axpenditure until repald at the Nole
rate. Expensas covered by 'his paragraph include, without Bmitation, howaver subject 1o any BniE undver appicable law, Lender's attorneys’ fess
and legal axpenses whether of not there i a lewsull, including afformeys” feee 1or banknupiCy proose:s\ge (Including afforns 1o Modity Oi vac3ia
any automatic stay of injunction), appeais and any snticipsted post-judoment collection servicen, 1ns cosi of searching records, oblaitung tite
reports (incuding forecicsure reporns), surveyors' raports, and appraisal jees, and fitle insurance, w the witent permitied by apphcabile iow.
Gramor also will pay any court oosts, in addtion 1o all othar sums provigad by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, inciuding without Bmhstion s 0o~ of defautt and any nohca of
asale 10 Grantor, shall be in writing and shall ba offectiva whan actually deitveved of, it maed, shall be deomed effoc dvwr wien depositad in he Unhied
States mall first cinsa, registered madl, postiage prepald, directed 10 the addresses shown resr the beginming of this Norgsne, Any party may change
its address for notices under this Morigage by ghving formal written notice 1o the othor partes, specitying that the purpose of 1y notice s 10 change the
party's address. All copias of notices of foreciosurs from the holder of any Hien which has priotity over this Mortgage shafl =3 @at 10 Londers address,
a3 shown near the beginning of this Morgage. For notice purposes, Granior agrees 1o keep Lender informed at alt times of Ceaco's cultert address
MISCELLANEOUS PROVISIONS, The lollowing miscellaneous provisions are a part ol this Morngage:
Amendments. This Mongage, together with any Related Documents, constitiies the antire understanding and agreement of the parties as 1o the
matiars ast forth in this Morigage. No afiecation of of amendment 1o this Morigage shall be effective unieas given (n writing and sighed by the
party or partes sought 10 be charged or bound by the alleration o amendment.
Annuel Peparts. {f the Property I8 used for purposes other han Gramors residence, Grantor shall fumish 10 Lender, upon requesi, a certified

stmtemeitt of net operating Income received from the Property during Gramor's previous fiscal year In such Torm and detall as Lendar shall requite.
“Net opetating income” shall mean all cash receipts irom the Property isse all cash expendiiures made in connscion with the operation of the

92836427

Applicable Law. This Morigege has been delivered %0 Lender and acospied by Lender in the State of (finols. This Mortgege shail be
govemned by and construed in 80c0fdance with the laws of the State of [Hinois.
Caption Headinge, Caption headings in this Morigage are for convenience purposes only and are not 1o be used o inerpret or define the
provisions of thie 1 ’ .
Merger. Mushdbammguolmlnhwmwmmbyn*mwm:womsmummmemmyumfm
haid by or for the banefit of Lender in any capacity, without the written consent of Lender. :
Multipie Parties; Corporste Authority. AR obligations of Grantor under this Mortgage shall be joint and several, anc af references fo Grantor
shak mean sach and every Granior. This means that each of the persons signing below is responsible for all ohligations in this Mongaga. Wheta
any ona of mote of the Grantors ara corporasions of partnerships, il is not necessary for Lander o inquire imo the powers of any of the Glamo's or
' of tha officers, directors, parinars, o agents acting or purporiing 10 ect on their bohadt, andg any (ndebledness made o crested in rekance upon Lho
profeesad erercise of such powers shall be guarareed under this Morngaos. ’
Seversbiiity, I a court of competen! jurisdiction finds any provision of this Morigage 10 be invalid or unemorceabls as 1o any parson of
ciroumwiance, such finding shall not render that provision invalid or uneniorceable a5 10 any other persens of clrcumstances. 1! feasible, any such
offending provision shall be deemed 0 be rnodified 10 be within the kmits of enforceability or validity; howevet. If the oflending provision cannot ba

80 modified, R shall be stricken and s other provisions of this Morigage in all other respeacts shall rerhain valid and enforceable.

Successcrs and Assigns. Subjec! 1o the limitatione etated in this Mongage on transter of Grantor's inerset, his Morigage shall o8 binding upon
and inure 10 the benefit of the partiea, [helr sucosssors and essigrs. H ownership of the Property becomes vested in 8 parsonh othet than Gramor,
, without noice 1© Grantor, may caal with Grantor's successors with reference (o this Morigape and tho indsbisdness by way of
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forboarance or extension without releasing Grantor from the obiligations of this Mo igage or lability under the indebladness.

Time ia of the Essence. Time is of the essence in 1he performance of this Motigige.

Waiver of Homestead Exemption. Grantor hereby roleanes and waives all rights and bonefite of the homestead exemptich lawe of the State of
iMnota as to alf Indebiedness socured by this Morigage. . ) .

Walver of Right of Redemption. NOTWITHSTANDIMG ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS MORTOAGE,
GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV. STAT,, CH. 110 SECTION 15-1801(b) OR ANY SIMILAR LAW
EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF
ANY OTHER PERSONS PERMITTED TO REDEEM THE PROPERTY.

Waivers and Consents. Lender shal!l not be deemad 1o have walved any righti: under thia Morigage (or under the Related Documents) uniese
such waiver i3 in writing and signed by Lender. No delay or omission on the pirt of Lender in exercising any right shall cpeteate a8 & waiver of
such right or any other 5ight. A walver by any party of a piovision of this Morigage shall 0t constiiute & waiver Of oF OIS the party's Tight
otherwise to demand strict comphance with that provision or any cther provision. No prior waiver by Lender, nor any course of dealing batweon
Lendér and Granmor, shall constitute a walver of any of Lender's 7ights or any of Granior's obiigations as 10 any fulure ansactions. Whenever
consant by Lender is requived in this Morgage, tha granting of such consent by Lender in any instaroce shall not constitute continuing consent o
subsequernt instances where such consem is required. ) .

GRANTOR'S LIABILITY. This Morigage ks executed by Grantor, not persohally but as Truswee as provided above in the exercise of the power and the
authority conferred upon and vested in i as such Trustee (and Granior theleby waitants that t possessas full powas and authority % axecule this
instrument). It is expressly understcod and agreed that with the exception of the loregoing warranty, notwithstanding anything 1o the contrary comeined
horein, thal sach and all of the warrantiss, indemnities, representations, covenants. undertakings, and agreements made in this Morigage on the part of
Grantor, while In forr. purporting o be the warranties, indemnities, represemations, covenants, underakings, and agreemernts of Gramior, are
navertheloss each 11 g 'ery one of them made and intended not as pesonal warrantes, indemnities, representations, covenants, u , ahd
agreements by Grantor o7 for tha purpose or with the inlention of binding Geantor personally, and nothing in this Morigage or In tha Note shall be
construed as creating ary b=bility on the part of Grantor personally to pay the Note or any interest that may accrue thaleon, or any oihar Indeblednoss
under this Mortgage, of It pa form any covenant, undertaking, of agreement, either axpress of implied, containad in this Mongage. all such Nebiiity, if
any, being expresoly waive b, '.ender and by every persan now or hereafier claiming any right or securlty under this Morigage, and that oo Iar as
Grantor und {ts suCcessors rorer nally are concerned, the legal holder or holders of the Note and the owner ar awners of any Indeblednass shak ook
sclely 10 the Property for the payrisan’ ol the Note and Indebtedness, by the enforcement i the Sien created by thia Morigage in the manner provided in
the Note and herein or by action \>.en’2:ce the personal abllity of any Guaranicr,

HERITAGE TRUST COMPANY T/U/T 49)-4058 ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABQOVE, HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED
OFFICERS AND ITS CORPORATE Sii-u TO BE REREUNTO AFFIXED.

-

GRANTOR: -

HERITAGE T?UST COHﬁI;A)NV Tfllg n_o-m // ///':)

ov: Vg L Ve, &Z{Z? ~ .,;__i;ﬁf,,;_,aﬁ#,«_,/ it - .4
AUTHORIZED AGENT bl Tramt Otpions v B AGENT =
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Thia Morigage prepared by: X _/{ //g%};iﬁﬁ E\L‘Ltamkw
P

<
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CORPORATE ACKNOWLEDGMENT b
STATE OF S &A1 N c‘:
)ss
COUNTY OF e oK ) ﬁ
Cn this g’ 2 f day of O(‘ 4).5 er , 19 C]__g betore me, the undersigned Notary Fukic, personally appearad AUTHORIZED

AGENT and AUTHORIZED AGENT of HERITAGE TRUST COMPANY T/U/T #90-4066, and known 10 mo ) be suthorzed agents of the corporstion
that axecuted the Morigage and acknowledged the Morigage 1o be the free and voluntary act and deed of the cr.po.ation, by authority of its Bylaws or
by resclution ¢f s board of direciors, for 1ha uses and purposes tharein mentioned, and on oath staled that thy ¥ are auhorized o execule this

Morigage and In fact w.xecuted the Mortgage on behaitf of the corporation.

T .
By emi= 4 ___ Residingat 7;4 /:_a;, /ﬁ r_,é
Notary Public in and for the State of LA ______  Wycommission expices =
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“OFFICIAL SEAL™
Beth G'MHaran
Notary Public, Siate of Hllinnis
My Commssica Expires Dee. 7, 1993
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