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MORTGAGE 4 /7

THIS MORTGAGE ("Sccurity Instrument”) is given on  OCTOBER 30
1992 . The morigagoris ERIC J. SIGURDSON and FELISSE SIGURDSON, HUSBAND AND WIFE

f7

&1

2 -8 7.

o/

/

("Borrower*). This Sccurity Instrumcnt is given to  CHASE MANHATTAN
@ PERSONAL FINAHCIAL SERVICES, INC. . which is organized and existing

urider the laws of /De? aware , and whose address is 707 SKOKIE BLVD., SBUITE
10S. NORTHBROCK . IL 60062 ("Lender”).

Borrower owes Lender the: principal sum of TWO HUNDRED FIFTY-SIX THOUSAND AND NO/100
Dollars (U.S.$ 256,000.00 ). This debt is evidenced by Borrower’s nole
datcd the same date as this'S<curity Instrument ("Note"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable ca /' NOVEMBER 1, 2022 . Fhis Security Tastrument
sccurcs to Lender: (a) the repavimient of the debt evidenced by the Nole, with interest, and all rcacwals, extonsions and
modifications of the Note; (b) the priyncat of all other sums, with interest, advanced under paragraph 7 to protect ihe
security of this Security Instrumeni;-arl (c) the performance of Borfower’s covenants and agrecments under this
Security Instrument and the Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender thc
. following described property located in COOK County, 1llinois:

S, D~

- UNIT f3/1rzll‘lnc236i6 :;i. ORCHARD CONDO:#IfIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: J0¢ /37 IN BLOCK 3 IN SUBDIVISION OF ‘E°
IN WRIGHTWOOD, A SUBDIVISION OF THE SOUTHWEST 1/4 OF SECTICN 28, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRYWNCIPAL MERIDIAN, WHICH SURVEY I3
ATTACHED AS EXHIBIT *A" TQ THE DECLARATION OF CONDOMINIUM FILED AS DOCUMENT
LR3610302 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK CQOUNTY, ILLINOIS.

,

which has the addressof 2616 N. ORCHARD, #3 N CHICAGO
(Stress] 1CRy? -
Nlinots 60614 ("Property Address™); PIN. 14-28-303-093-1003 v

{Zip Cods] and - hos

TOGETHER WITH all the improvements now or hercafter erccted on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
coverced by this Sccurity Instrument. All of Lthe foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitule a uniform sccurity instrument covering real property. ‘
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2. Funds for Tuxes and Inaursnce. Subjoct ta applicable law or to & writien waiver by Lender, Barrower shall pay (o Lender on the day
monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds”) for: (a) yearly taxes and anscssments which may utikin
priority over this Security Instrument as a licn on the Property; (b) yearly ieaschold paymcenis or ground rents on the Property, if any; (¢) yearly
hazard or propenty insurance premiums; (d) yearly flood insurance premiums, if any; (¢} yearly mongage insurance premiums, if any, and ()
any suins psyable by Bossower to Lender, in accordance with the provisions of peragraph B, in licu of the payment of morigage insurance
promiums. ‘Theae items gre called "Escrow Items.” Lender may, & any time, collect and hold Funds in an amount not to cxceed the maximum
amount a lender for a federally related mortgage loan may require for Berrower's escrow account under the federal Real Estate Seitfement
Procedures Act of 1974 as amended from time 0 time, 12 U.S.C.E 2601 #r seg. ("RESPA™), uniess another law thet applics to the Funds scts &
Jesser amount. If so, Lender may, ot any time, colicct and hold Funds in on amount not te cxceod the lessar amount, Leader muy ostimatc (he
amount of Funds due on the basis of curreni data and reasonable sstimstes of expenditures of fuiure Escrow Items or otherwise in acoordance
with applicable law.

The Funds shal) be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including Lender, if
Lender is such an institution) or in any Federal Home Loan Bank. T.ender shall apply the Funds to pay the Escrow Items. Lender may not
charge Borrower for holding and spplying the Funds, annually analyzing the escrow account, or verifying the Escrow Ttems, unlcas Lender pays
Borrower interest on the Funds and applicable l1sw permits Lender to make such a charge. However, Lender moy require Borrower to pay &
one-time charge for an independent rea) eslale I1sx reporting service used by Lender in connection with this Joan, vnleas spplicablie law
provides otherwise. Enless an agreement is made or applicable law requires interest te be paid, Lender shall not be required to pay Borrower
any interest or carnings on the Funds, Borrower and Lender may agree in writing, however, that inicrest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual eccounting of the Funds, showing credits and debits to 1he Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as addilional security for all sums sscured by this Security Instrument.

If the Funds held by Lender excoed the amounts permitted to be held by applicable law, Lender shall account 10 Barrower for the cxcess
Funds in accordance wi'n the requirements of applicable Iaw. If the amount of the Funds held by Lender at any time is not sufficient 1o pay
the Bscrow Items whea s, Lander may so notify Borrower in writing, and, in such case Borrower shail puy 1o Lander the amiount necessary to
make up the defidency. Bunowes shall make up the deficiency in no more than twelve monthly payments, al Lender's sole discrelion,

Upon payment in full of 41l jums secured by this Security instrument, Lender shall promptly refund to Borrower any Funds hold by Lender.
1f, under parsgraph 21, Lencz: racll acquire or seil the Froperty, Lendez, prior 10 the acquisition or salc of the Property, shall apply any Funds
held by Lender at the time of 4cavisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unirss spplicablie law provides otherwise, all psyments received by Lender under paragraphs 1 and 2 shali be
applied: first, to any prepayment charjes <ue under the Note; second, to amounts payable under paragraph 2; third, to interest due; fourth. to
principal due; and last, to any late charp2s Juc under the Note.

4. Charges; Liena. Borrower shall o all toxes, aascsaments, charges, fines and impositions aitributable to the Property which may attain
priority over this Security Instrument, and lerxhold payments or ground reats, if any. Borrower shall pay these obligations in the manner
provided in paragraph 2, or if not paid in thai roun <r, Borrower shail pay them on time directly to the person owed peyment. Borrewer shafl
promptly furnish to Lender all notices of amounts: to be psid under this paragraph. If Borrower makes these payments directly, Borrower shall
prompily furnish to Lender receipts evidencing the pryments.

Borrower shail promptly discharge any lien whic: hss oriority over this Security Instrument unlcss Borrower: (&) agrees in writing to the
payment of the obligation sccurcd by the lien in & maraer ecceptable te Lender; (b) contests in good faith the len by, or defends against
enforcement of the Yen in, legal proceedings which in the Zeiiis's opinjon operate to preveni ihe enfercement of the Hen; or (c) secures from
the holder of the lien an agreement satisfactory to Lender st ordinating the lien {o this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priorily over this Security Ingtrument, Lender may give Borrower a raftice identifying
the lien. Borrower shall satisly the lien or 1ake one or more of the 80:Gus set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the inprosements now existing or hercaficr ercaed on the Property insured
against Joss by fire, hexards included within the tlerm “extended coverage”and any other hazards, including fioods ar flooding, far which Lender
requires insurance. This insurance shafl be maintained in the amoun's urd for the periods that Lender requires. The inwsurance carrier
providing the insurance shall be chosen by Borrower subject to Lender's approvat which ghall not be unreasonably withheld If Borrower fails
to maintain coverage described mbove, Lender may, at Lender's option, ‘obiain coverage to proiect Lender's rights in the Property in

sccordance with paragreph 7.

All insurance policics and rencwals shall be acceptable to Lender and shall includ/: a mandard morigage clause. Lender shall have the right
to hold the policies and renewals. If Lender requires, Borrower shall promptly ¢ to Lender all reccipts of paid premiums and renewal
notices. In the event of losa, Borrower ahall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower.

Y Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shail be arpticd to restorsiion of repair of the Propenty
Jgnaged, if the restorstion or repair is economically feasible and Lender’s security is n¢t V:ssencd. If the restoration or repair is not
" o omically feasible or Lender’s security would be lessened, the insurance procecds shall be ipplicd to the sums secured by this Security
rument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons thel” vprity, or does not answer within 30 days
otice from Lender that the insurance carrier has offered to settle a claim, then Lender may collec: tho-insurance procceds. Lender may use
proceeds to repair or restore the Property or (o psy sums secured by this Security Instrument, whether or not then due. The 30-day period
- begin when the notice is given.

» %1 niess Lender and Borrower otherwise egree in writing, any application of proceecis o principal shall nit ext :nd or posipone the duc date
monthly payments referred (o in paragraphs 1 rnd 2 or change the amount of the payments. If undc roengraph 21 the Property is
soquired by Lender, Borrower’s right to any insurance policics and procoeds resulting from damage to the Propor prior 10 the acquisiion

shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the acquisitioa

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s n Application; Lewsennlds. Borrower shail
oocupy, establish, and use the Property s Borrower’s principal residence within sixty days after the execution of this Sty Instrument and
shall continue to ocoupy the Property as Borrower’s principal residence for at Icast one year afier the date of occupancy, uniess Lender
otherwise agrees in writing, which consent shall not be unrcasonably withhcld, or unless oxtenuating circumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Property, allow the Propeny 1o deteriorate, or commit wasie on the
FProperty. Borrower ahall bs in default if any forfeiture sction or proceeding, whether civil or criminal, is begun Lhat in Lender’s good faith

judgment could result in forfeiture of the Property or otherwise malerially impair the lien created by this Secutity Instrument or Lender's
security interest. Borrower may cure such 8 default and reinstsie, as provided in paragraph 18, by causing the action or proceeding to be
dismissed wilth & ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or olher
material impairment of the lien created by this Security Instrument or Lender’s sccurity interest. Borrower shalil also be in defaukt if Borrower,
during the joan applicstion process, guve materially false or inaccurate information or statements (o Lender (or failed 10 provide Lender with
any material information) in conpection with the joan evidenced by the Note, including, but not limited to, representsiions concerrang
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Borrower shall comply with all the
provisions of the Jease. If Borrower scquires fee tille to the Property, the leaschold and ihe fee title shall not merge unless Lander agrees 10
the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower faiis 1o perform the covenants and agreements contained in this Security
Instrument, or there is a legal procecding that may significantly affect Lender’s rights in the Property (such as & proceeding in bankrupicy,
probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay for whatever is neccssary 1o prated
the value of the Property and Lender’s rights in the Property. Lender’s sciions may include paying any sums secured by & licn which has
priority over this Security Instrument, appearing in court, paying reasonsble attorncys’ fees and entering on the Propenty to make repairs.
Although Lender may take action ander this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security Instrumen:
Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from the date of dishursement at the Note
rate and shall be payable, with intcrest, upon notice from Lender to Borrower requesting payment.

8. Mortgege Insursnce. If Lender required mongage insurance 21 a condition of making the Jean sccured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the morigage insurance in effect. If, for pny reason, the mongage insurance coverage
required by Lender ispacs or ccases to be in effect, Borrower shali pay the premitums required 1o obiain coverage substantially cquivalent to
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(One Year Index - Interest Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 30TH day of OCTOBER, 1992 , and is incorporated
wnlo and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Sccurity Instroment”)
of the same date given by the undersigned (the "Borrower”) to sccure Borrower's Adjustable Raie Note to CHASE

MANHATTAN PERSONAL FINANCIAL SERVICES, INC. (thc "Lender®)
of the same date and covering the property described in the Sccurity Instrument and located at:

2616 N. ORCHARD, #3, CHICAGO, IL 60614

(Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES
IN THE INTEREST RATE AND THE MONTHLY PAYMENT.
IF MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER.
IF MY INTEREST RATE DECREASES, MY MONTHLY PAYMENTS WILL BE LOWER.
THE NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the cuvenants and agrecments made in the Sccurity Instrument, Borrower and
Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides far an initial interest rate of 6.750 percent. The Note provides for changes in the interest rate and

the monthly payment-, us follows:
4. INTEREST RATE /\NJ) MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial lixed interest rate 1 will pay will change Lo an adjustable interest rate on the first day of NOVEMBER, 1995 .
and on that day every 12th month'th reafter. Each dalc on which my intercst rate could change is calied a ~Change Date.”

(B) The Index

Beginning with the first Change Daic my adjustable interest rate will be based on an Index. The "Index* is the weekly
average yield on United States Treasury securics adjusted to a constant maturity of one year, as madc available by the Federal
Reserve Board. The most recent Index figur= available as of the date 45 days before cach Change Date is called the "Current
Index” The Index most recently available is the indix published in the standard statistical releasc issucd by the Federal Reserve

Board with the closest date prior to the 45th day beirie the Change Date.
H the Index is no longer available, the Note Hol2¢r will choose a new index which is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calculat.on of Changes

Before cach Change Date, the Note Holder will calculate my nr w interest rate by adding 2.750C pereentage
points to the Current Index. The Note Holder will then round the resalt of this addition to the ncarest 1/8 of 1 percentage point
(0.125%). Subject to the limits stated in Section 4(D) this rounded <mount will be my new inlerest ratc until the next Change
Date.
The Note Holder will then determine the amount of the monthly pazacnt that would be sulficient to repay the unpaid
principal that [ am expected to owe at the Change Date in full on the maturity Zaie at my new interest rate in substantially cqual

paymeats. The result of this calculation will be the acw amount of my monthly paymant.

o~

(D) Limit on the Interest Rate Changes
On the first Change Date the interest rate may not increase or decrease more thea

initial interest ratc.
On the second Change Date, and on ecach Change Date thercalter, the interest rate may act increase or decrcasc more than

2 percentage points from the intcrest rate in cffect immediately prior to the Change D2, Also, the intcrest ratc may o

2 percentage points from the !:

not increase or decrease over the entire term of the loan more than s percentage po s lrom the initial intercst ralcra‘
My interest rate will never be greater than 11.750 percent. C.J‘ :

(E) Effective Date of Changes (=
My new interest ratec will become effective on each Change Date. I will pay the new amount of my monthly gnymcna

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again. N

(F) Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information requircd by any applicable law to be given
me and also the title and telephone rumber of a person who will answer any questions I may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.
Chan —C Ine 0Dy
a0\ e U\ D panals ——— (Scal)
Borrower

/- v/vhfjf T ERIC J. SIGYkDSON ;
(. ,

na ; % _QM d'-ﬁ}w\_pﬁcz.kh—’ (Scal)

- Witness ELISSE SIGURDSON T Borrower

(Scal)

- Borrower

(Seal)

- Borrower

MULTISTATE CUSTOM NON-CONVERSION
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THIS CONDOMINIUM RIDER is madc this  30TH day of OCTOBER , 1992
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the “Seccurity Instrument”) of the same date given by the undersigned (the "Borrower”) to sccure Borrower’s Note to
CHASE MANHATTAN PERSONAL FINANCIAL SERVICES, INC.
(the "Lender”)

of the same date and covering the Propertly described in the Sceurity Instrument and located at:

2616 N. ORCHARD, #3
CHICAGO, IL 60614
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

2616 N. ORCHARD CONDOMINIUM
[Name of Condominium Project]

the "Condominium Project”). If the owners association or other enlity which acts for the Condominium Project (the
"Owners Associiiion*) holds title to property for the benefit or usc of its members of shareholders, the Property also
inclides Borrow=r's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s intcrest.

CONDOMINIGM COVENANTS. In addition to the covenants and agreemcnts made in the Security Instrument,
Borrower and Lender ‘urther covenant and agree as follows:

A. Condominlur’ Cbligatlons. Botrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Docranents. The *Constituent Documents® are the: (i} Declaration or any other document which
creates the Condominium Fiejact; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower
shall promptly pay, when du¢, 7't dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So 14rg as the Owners Association maintains, with a generally accepted insurance carrier, a
*master” or "blanket” policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pericds and against the hazards Lender requires, including firc and hazards included

within the term *extended coverage,” thien:
(i) Lender waives the provisicn in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth

of the yearly premiwm instalimenis for bazard j=zurance on the Property; and
(ii) Borrower’s obligation under Fpiform Covenant S to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that thd re jvired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of an; ‘apse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proveeds in lieu of restoration or repair foliowing a loss to the
Property, whether to the unit or to common clements, a)y pioceeds payable to Borrower arc hereby assigned and shall
be paid to Lender for application to the sums sceured by the Security Instrument, with any excess paid to Borrower.

C. Public Llability Insurance. Borrower shall take such'2ltions as may be recasonable to insure that the Owners
Associalion maintains a public liability insurance policy acceptanls‘ir. form, amount, and cxtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damupzs, direct or consequential, payabile to Borrower
in connection with any condcmnation or other taking of all or any rart of the Property, whether of the unit or of the

common c¢lements, or for any conveyance in licu of condemnation, a7z hercby assigned and shall be paid to Leader.,.
ender to the sums sccured by the S:icwi'ty Instrument as provided in Uaifonn.;__

Such proceeds shall be applicd by L
Covenant 10.

E. Lender’s Prior Consent,
vonsent, either partition or subdivide the Propcrty or consent to:

(i) the abandonment or termination of the Condominium Project, excep” f2r abandonment or termination

required by law in the case of substantial destruction by fire or other casualty or in the casz of a taking by condemnatiop

or emincnt domain;
(ii) any amendment Lo any provision of the Constiluent Documents if the provisior. is for the express benefit

of Lender;
(iif} termination of professional management and assumption of self-management of th Cwners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance coveragc maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note ratc and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

BY SIGNING BELOW, Borrower accepls and agrces to the terms and provisions contained in this Condominium

Rider. -
- /ZW" %\ L—P-"— (Seal)

ERIC J/SIGUBI)SON -Borrower

MQ_@W_’_
ELISSE SIGURDSON

Seal
Do)

Sea!l
o)

- {Sealz

(Sign Original Only)
Form 3140 9/80

MULTISTATE CONDOMINIUM RIDER-Single Family—-FNMA/FHLMC UNIFORM INSTRUMENT

Borrower shall not, except after notice to‘t cader and with Lender’s prior wnttcn~_
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