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MORTGAGE

THIS MORTGAGE ("Security Instrument”) Lie given on 27TH,
mortgagor is PHILLIP F STARK AND
EVELYN R STARK HUSBAND AND WIFE

day of OCTOBER, 1%92. The

{"Borrower”}, This Security Inetrument ia given to MORTGAGE CAFPITAL CORPORATION
which is ¢d¢rganized and existing under the lawe of Minnesota, and whose address
is 111 E. KELL/AZGC BLVD., ST. PAUL MN 55101,

("“Lender”). Boriover owes Lender the principal sum of

EIGHTY THREE THOUZAMND TWO HUNDRED AND
NO/100 DOLLARS (U.> /3 83,200.00). This debt is evidenced by Borrower’s note
dated the pame date aB trhis Security Instrument {"Note”}, which provides for
monthly payments, with LFe full debt, 'tf not pald earlier, due and payable on the
first day of NOVEMBER, .2/'22. This Security Instrument secures to Lender: {(a) the
repayment of the debt evideiiced by the Note, with interest, and all renewals,
extensions and medifications’cld the Note; (b) the payment of all other sums, with
interest, advanced under paragregh 7 to protect the esecurity of this Security
Instrument; and (c) the performince of Borrower's covenants and agreements under
this Security Instrument and the Pote. For this purpose, Borrower does hereby
mortgage, grant and convey to Lenacc the following described property located in

COOK Caunty, Illinois:

LOT 59 IN WINDFIELD PHASE I, BEING A SUBDLViISION OF PART OF THE NORTH 1/2 OF
THE SOUTHEAST 1/4 OF SECTION &, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOI
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which has the address of 1411 RACHEL LANE, BUFFALO GROVE
[Street) [City]}
(“Property Address");

Iliinois 60089~
(Zip Code]

TOGETHER WITH all the improvemenis now or hereafter erected on the oroperty, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. Ail replacements and additions shall
alsc be covered by this Security Instrument. ALl of the foregoing is referred to in this Security
fpstrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hes the right
to mortgege, grant and convey the Property arnd that the Property is unencumbered, except foir encumbrances
of record. Barrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrences of record.

TH1S SECURITY INSTRUMENT combines uniform covensnts for national use and non-uniform covenants
limited variaticns by jurisdiction te constitute a uniform security instrument covering real property.
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UNTFORM COVENANTS, Bbu I 4‘ l uoC Y
ate Charges. Borrower shall promptly psy

1. Payment of Principal Interest, repaymen
when due the principal of und interest on the debt ewdenced by the Note and any prepayment snd

{ate charges due under the Note,

2. Funds for Taxes. and ° Insurance. Subject to applicable tew or
Lerxder, Sorrower shat!l pay. to Lender:on the day monthly payments are due under
8 sum {"Funds®) for: (a) yearly taxes mnd nssessments which may attain priority over this

(b) yeariy lessehold payments or ground rents on the
insursnce premiums,

to & written wgiver by
the Wote, until the Note is

paid in futl,
Security tnsirument as a Lien on the Property;
Property, if 8ny; (c) yeariy haznrd or property ineurance premioms; (d) yesrly {1ood
if any; (e) yearly mortgage insurance premiume, {f ahy; snd (f) shy sums payable by Borrower to Lender, in

accordance with the provisions of paragraph 8, in iieu of the payment of mortgege insurance premiums.

These jtems are catied YEscrow Items." Lender may, at sny time, coliect and hold Funds fn an amount not to
cxceed the meximum amount a tender for a federally retated mortgage 1osn may require for Borrower's escrow
account under the federal Resl Estate Settlemont Procadures Act of 1974 ss smended from time to time, 12
U.S.C. Section S2601 et seq. (“RESPA™), unless another (aw that spplies to the Funds sets a lesaer amount.

Lender may, at sny time, coliect and hold Funos in an amount not to exteed the leszir amount.

Ef so,
current dats and reasonsble estimates of

Lender may estimate the pmount of Funds due on the basis of
expenditures of future Escrow Items or otherwise fn accordance with applicable law,

The Funds shatl be held in an institution whose deposits are insured by a
instrumentaiity, orientity (including Lender, if Lender is such an institution) or in any Ffedersl

Lendrr . shall apply the Funds to pay the Escrow Items. (ender may not charge Borrower for
or verifying the Escrow |tems,

federa!l apgency,
Home

Loan Bank.
holding and applying <he Funds, annualiy analyzing the escrow account,
unless Lender pays Horiower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may reyaire Borrower to pay & one-time charge for sn independent rcel estate tex reporting
service used by tender in.surasction with this loan, unless applicable law provides otherwise. Uniess an
agreement is made or spplicubi !aw requires interest to be paid, Lender shall not be required to pay
Borrowar any intersst or earnings on the Funds. Borrower and (ender may agree in writing, however, that
interest shall be paid on the Fuxd’, ‘ender shall pive to Borrower, without charge, an  annusl sccount ing
of the Funds, showing credits and debitx to the Funds and the purpose for which esch debit to the Funds
was made. The Funds are pladged as additianl security for all sums secured by this Security Instrument.
1f the Funds held by Lender exceed t':e amounts permitted to be heid by applicable law, Lender shall
account to Borrower for the excess Funds in cco~dance with the requirements of appticable law. 1f the
amount of the Funds hetd by Lender at sny tine {s not sufficlent to pay the Escrow 1tems when due, Lender
may so notify Borrower in writing, and, in such ca'e Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make up the de’iciency in no more than twelve monthly payments, st

iLender's sole discretion,
Upon payment in full of alt sums secured by this lecurity instrument, Lender shall promptly refund to
Gorrower any Funds held by tLender. [f, under parsgraph 21 Lender shaltl acquire or sell the Property,
Lender, prior to the scquisition or ssle of the Property, chat'-apply any Funds held by Lender at the time
of acquisition or sale as a credit against the sums secured by thiis Security Instrument.

3. Application of Payments. Unless applicable iaw prevides Othirwise, all payments received by Lender
to poy prepayment charges due under the Note; seécond, 1o

under peragraphs T and 2 shatl be apptiod: first,
to any late

smounts paysble under paragraph 2; third, to interest due; fourth, to revncipal due: amd last,

charges due under the Note,

4. Charges; tiens. Borrower shell pay atl
attributobte to the Property which may attain priority over
payments or grournd rents, if amy. Borrower shall pey these obtigations in the mriwer previded in paregraph
2, or it not paid in that manner, Borrower shall pay them on time directiy to the. person owed payment.
Borrower shall promptly furnish to tender all notices of amounts to be paid undes rais paragraph, [If

Borrower makes thess psyments directly, Borrower shail promptly furnish to Lender rece pro evidencing the

taxes, assetsments, charrcs, fines and impositions

this Security 1Instrunent, and leasehold

payments.
Borrower shall promptly discharge any tien which has priority over this Security [strursnt unless
morner

Borrower: (a) sgrces in writing to the payment of the okligation secured by the lien In |
acceptsble to Lender: (b) contests in good faith the lien by, or cdeferxis sgainst enforcement o the tien
in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of the {iin; or (c)
secures frem the holder of the ({en an agreement satisfactory to Lender subordinating the lien to Jinis
Security Instrument. 1§ Lender determines thot any part of the Property is subject to s lien which mwuy
attain priority over this Security Instrument, Lender may give Borrower a notice identffying the livn,
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the
giving of notice.

5. Hazard or Property imsurance. Borrower shall keep the improvements now existing or
erected on the Property insured agsinst toes by fire, hazards included within the term "extended coverage"
including floods or flooding, for which Lender requires insursnce. Thia insurance
the periods that Lender requires. 7The insuramce
to Lender’s approval which shall not be
may, @t Lender’s

hereafter

ard any other hezerds,
shail be maintained in the amounts and for
providing the insurance shall be chosen by Borrower subject
unremsonably withheld. 1f Borrowar fails to mainiesin coverape described above, Lender
option, obtain coverage to protect Lender’s rights in the Property in accordsnce with paragraph 7.

insurance pelicies and renewals shell be acceptable to Lender and shatl include » standard

the policies and renewala, If Lender requires,
ot

cartier

Alt
mortgage clause. Lender shail have the right to hold
Borrower shall promptly give to Lender a{{ receipts of paid premiums snd renewal notices. In the event

loss, Borrower shall give prompt notice to the insursence carriar and Lender. Lender mey make proof of

loss if not made promptly by Borrower.
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