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\ THIS MORTG/GR: ("Security msrument”) is given on NOVEMBER 3RD , 1992 Qo
‘The mongagor is VARX E. MILAZZO AND LYNN A. MILAZZO, HUSBAND AND WIFE %
A\ 7
\ ("Borrower”). This Security Instrument is given o E..f
H.F.M. INC, G
which is organized and existing under (¢ laws of ILLINOIS , ind whose nddress is  ~3

9944 ROBERTS ROAD, PALOs MILLS, IL 60465

("Lender”). Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND AND NO/1CU
Dollars (U1.S. § 75,000.00 ). This deliis evidenced by Borrower's note dated the same date as this Sccurity
Instrument ("Note"), which provides for monthly paymens, with the full debt, if rot paid carlicr, due and payable on
DECEMBER 18T, 2022 . This Sccurity Ins.rument secures o Lender: (a) the repaymen of the debi evidenced
by the Notz, with interest, and all rencwals, exiensions and modilications of the Note; (b) the payment of ali other sums, with
interest, advanced under paragraph 7 (o protect the security of this Sccurity Instrument; and (c) the performance of Borrower's
covenants and agrecments under this Sccurily Instrument and the ‘Newe.-For this purpose, Berrower does herchy morigage,

grant and convey o Lender the following described property located in _
CUOK County, Hlinois:

LOT 11 (EXCEPT THE NORTH 103.50 FEET THEREOF) IN FRECZRICK H.
BARTLETT'S 47TH STREET SUBDIVISION OF LOT "C" IN CIRCUTY ZOURT PARTI-
TION OF THE SOUTH HALF OF SECTION 3 AND THAT PART OF THE NORTH WEST
QUARTER LYING SOUTH QOF ILLINOIS AND MICHIGAN CANA!L IN SECTICLN 3,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIL [AN,

IN COOK CQUNTY, ILLINOIS.

PIN #19-03-405-026./

5‘0

which has the address of 4321 S. KOMENSKY AVENUE , CHICAGO
[Street) {City) '}\ ‘
Hlinois 60632 ("Property Address”), :

|Zip Coede)
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjecs o
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, 8t Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policics and renewals shall be acceptable (o Lender and shall include a standard merigage clause. Lender
shall have the right 0 hold the policies and renewals. If Lender requises, Borrower shall prompily give ko Londer ail roceipta
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and
Lender. Lender may make proof of loss if not made prompuy by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. [ the
restoralion or repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If
Bommower abandons the Property, or does not answer within 30 days a notice from Lender that the insurence carrier has
offered to setike a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds (o repair or resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice ie ziven.

Unless Lerdes und Borrower otherwise agree in writing, any application of procecds o principal shall not exiend or
postpone the due duie of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the paymesus. If
under paragraph 21 ‘he Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Propercv prior Lo the acquisition shall pass w Lender 10 the extent of the sums securcd by this Security
Instrument immediately prin 1 the acquisition.

6. Occupancy, Preservatios, Maintenance and Protection of the Property; Borrower’s Loun Applicatiung
Leaseholds. Borrower shall oucupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the exccution of this Sccurity Inst=ument and shall continue o occupy the Property as Borrower’s principal residence
for at least one year afler the date of scpapancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exicruating circumstances exist which arc beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allcw the Properly to deleriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or procecdiig, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or odierwise materially impair the lien created by this Sccurity Instrument of
Lender sccurity intercst. Borrower may cure such a-Gefanlt and reinstaic, as provided in puragraph 18, by causing the action
or procceding to be dismissed with a ruling that, ' Lender’s good faith determination, precludes forfeiture of the
Borrower's inicrest in the Property or other maierial impa rmeit of the Jien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, Guring the loan application process, gave maicrially false or
inaccurale information of statements to Lender {or failed to provide Lender with any material information) in conneclion
with the loan evidenced by the Note, including, but not limited W iegrscntations concerning Borrower’s occupancy of the
Propeiy as a principal residence. If this Security Instrument is on a tezselold, Borrower shall comply with ail the provisions
of the leasc. If Borrower acquires fee tilfe 1o the Property, the leasehold ond the fee tille shall not merge unless Lender

to the merger in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fail 1o p2rform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may wizaificantly affect Lender's sights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or fonexure or o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Troperty and Lender’s rights in the
Property. Lender’s actions may include payine any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attomeys’ foes and entering on the Property to maxe repairs. Although Lender may
take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender undcr this paragraph 7 shall become additional debt of Zo:cower secured by this
Security Instrument. Unless Borrower and Lender agree to ather terms of payment, these amounts skl bear interest from
the date of disbursement ar the Note rate and shall be payable, with interest, upon nofice from Lender to Borrawer
requesting payment.

8. Mortgage Insurance.  If Lender required mongage inswrance as a condition of making the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effces, 1M, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent 10 the mongage insurance previously in effect, at a cost
substantially cquivalent (o the cost 10 Borrower of the mongage insurance previously in effect, from an alternale mongage
insurer approved by Lender, If substantially equivalent morigage insurance covernge is not available, Borrower shal! pay o
Lender cach month a sum equal o one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in cffect. Lender will accepl, usc and retain these payments as a loss reserve in
lieu of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and 15 obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide n loss reserve, until the requircment for morgage insurance ends in accordance with any writien
agrecment between Borrower and Lender or applicable law,

9. Inspection,  Lender or its agent may make reasonable cntries uport and inspections of the Property. Lender shall
give Borrower notice at the time of or prior tw an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
Form 3014 9/90 (page 3 of 6 pages)
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24, Riders (o this Security Instrument. 1( onc or more riders are executed by Borrower and recorded logether with
this Security Instrument, the covenants and agreements of cach such nder shall be incorporated into and shall amend and
supplement the covenants and agreements of this Secunity Instument as if the rider(s) were & pant of this Security

Instrument. [Check applicable box{es))

I:' Adjusiable Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider

D Balioon Rider D Rate Improvement Rider D Second Home Rider

D Other(s) {specify)

BY SIGNIMC BELOW, Borrower accepis and agrees to the tesms and covcanms containtd in pages 1 through 6 of Lhis
Security Instrumcar and in any rider(s) exccyied by Borrower and recorded Td

Witness: %f‘“ e A s MM{ EEW o

: e {Scal) J_uf.t_uz_& hu o {Seal)
-Borrowe1

T Botrower LYNN A, MILA220

E. MILAzzo
Social Security Number 329-52-BL%7 8604 Social Security Number 351 60-3459 S
an -/
7. (Seal) (Seal)
Foriowet ’ -Bplrmwn
Social Security Number . Social Security NumiT __agpriqtbadeSEALL 4
JACOURLINE BIKORA ¢
Notery B 12, State of {}1tno's 1
STATE OF ILLINOIS, COOK County ssi{ Wy Commiss.en Evpies 471696 ¢
1, THE UNDERSIGNED . a Notary Public in and for said county and state,
do hereby certify that MARK E. MILAZZ0 AND LYNN A. MILA220, (HUSBAND AND WIFE
. personally known to me i0 be the same persons) whose name(s)  are
subscribed to the foregoing instrument, appeared before me this day in person, and acknowlzuged that  they signed
and delivered the said instrumentas  their frec and voluntary act, for the usesard purposcs therein sci
forth.

Given under my hand and official seal, this 3RD dayof NOVEMBER , 1992

My Commission cxpires:  APRIL 16, 1996

L_/Z___q___
Notary l'ubju

This instrument was prepared by

H.F.M. INC.,
{Name)

9944 ROBERTS ROAD, PALOS HILLS, IL 60465
(Address)

(TEM TA76LE (9103} Forn; J014 990 {page & Qfé pages)
Groad Lokeg Buninnns forme e IR
To Ot Cair: 1-800-520-6393 [ 1AX 5167814131

607

bl R
‘ﬁ.;




