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Section 1810, Tide 38, U.5.C.
Acceplable 10 Foderal Nationa)
FMC#H 2430014

Mongage Association MORTGAGE 32 b&bg“l LH521460

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT. The
attached RIDER is made a part of this
instrument.

THIS INOE/TVURE, made this ., AST dayof ... GUTOBER....................... » 1992, between
JOSEPH F, XOHL B -ond LINDA S. KOILER, 111S WIFE, 7711 SOUTH LAWLER AVENUE, BURBANK, JILLINOIS 60459,
Mortgagor, rnd FLE¥T JAORTGAGE CORP,, 11200 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224, »

corporation organized sad <xisting under the laws of THE STATE OF RHODE 1SLAND, Mortgagee.

WITNESSETH: Thut wherea! e Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory
note executed and delivered by e Mortgagor, in favor of the Morgagee, and bearing even date herewith, in the principal
sum of SIXTY-NINE THOUSAND AND 04/100ths Dollars ($69,000.00), payable with interest at the rate of SEVEN AND
ONE-HALF per centum (7.50%) per annva on the uapaid balance until paid, and made payable to the order of the Morigagee
at its office in MILWAUKEE, WISCONSIN 132211 or at such other place as the holder may designate in writing, and delivered
or mailed to the Mortgagor; the said principel and interest being payable in monthly installments of SIX HUNDRED
THIRTY-NINE AND 64/100ths Dollars ($639.64, Yezinning on lhe first day of DECEMBER, 1992, and continuing on the first
day of each month thereafter until the note is fully riiz, except that the final payment of principal and interest, if not sooner

piid, shall be due and payabie on the first day of NOVE ABER, 2007.

Now, THEREFORE, the said Morigagor, for the betler securap of the payment of said principal sum of money and interest
and the performance of the covenants and agreements hercin coplained, does by these presents MORTGAGE and WARRANT
unto the Mortgagee, its successors or assigns, the following desiriisad real estate situate, lying, and being in the county of

COOK and the State of [llinois, to wit:

X H. BARTLETT'S Ti{IRD ADDITION TC GRERTER
AST 1/4 OF THE NOHTHMWEST 1/4 OF THE
UTHWEST 1/4 DF THE SOUTHEAST i/4 OF
15 PRINCIPAL MERIDIAN,

LOTS 35 AND 36 IN BLOCK 4 IN FREDERIC
75TH STREET SUBRDIVISION OF THE SDUTHE a
SOUTHEAST 1/4 AND THE EAST 1/ OF THE S
SECTION 28, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE TR

IN COOK COUNTY, ILLINDIS.

y - - . v
\‘b‘l r’,.} T3
r""{n-_ (
éj?:f \ (g Pl B ]
7711 8, Lawler Burbank IL 604539 ': :’f/%,;";a/axﬁjz
e
CAX NUMBER; 19-28-411-041

. DFFT~31 RECORDING $29.56

T#2222 TRAH 2457 11/10/7%2 11:09:00
3 U4 s B P2 -B3465F02
. COOK CDUNTY RECURDER

T4

TOGETHER wilh all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues,
and profits thereof; and all fixtures now or hercafter attached 1o or used in connection with the premises herein described and
in addition thereto the following described houschold apphances, which are, and shall be deemed to be, fixtures and a part of

.....................................................

the realty, and are a portion of the security tor the indebtedness herein mentioned;

..........................................................................................................................................................
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The aggmga\:L)_ﬁJlN@;FtFll@ !ItAEm fi @Ippu able op the note secured hereby,
. ! / |

shall be paid in a single payment each month, to be applied 1o the following items in the ‘order stated:
1. grouad rents, if any, taxes, assessments, fire and other hazard insurance premiums;
i. interest on the note secured hereby; and

I1I.  amortization of the principal of said nute.
Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due

date of the next payment, constitute an event of default under this Mortgage. Al Mortgagee's option, Morigagor
will pay a "late charge” not exceeding four per centum (4 %} of any instaliment when paid more than fifteen (15)
days after the duce date thereof to cover the extra expense involved tn handling delinguent payments, but such "late
charge” shall not be payable oul of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtednesys and all proper costs and expenses secured
thereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph shall exceed the
amount of payments actually mede by the Morigagee as Trustee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Morngagor for such
items or, at the Mortgagee's oplion as Trustee, shall be refunded to the Mortgagor. If, however, such monthly payments
shall not be sufficient to pay such items when the same shali become due and payable, the Mortgagor shall pay to the
Mortgagee as Tristee any amount necessary to make up the deficiency. Such payments shall be made within thirty (30) days
after written nOUce from the Mortgagee staling the amount of the deficiency, which notice may be given by mail. 1f at any
time the Mortgago: shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby, full payment
of the entire indebledness ~epresented thereby, the Mortgagee as Trustee shall, in computing the amount of such indebtedness,
credit to the account of the/ Mortgagor any credil balance remaining under the provisions of subparegraph (a} of the preceding
paragraph. 1f there shall beva default under any of the provisions of this mortgage, resulting in a public sale of the premises
covered hereby, or if the Morigasca acquires the property otherwise after default, the Mortgagee as Trustee shall apply, at the
time of the commencement of su. b proceedings or at the lime the property is otherwise acquired, the smount then remaining
to credit of Mortgagor under said subparagraph {a) as a credit on the interest accrued and unpaid and the balance to the

principai then remaining unpaid under 27.d ote.

AS ADDITIONAL SECURITY for the paymenl of the indebtedness aforesaid the Morngagor does hereby assiga to the
Mortgagec all the rents, issues, end profits Gov due or which may hereafter become due for the use of the premises
hereinabove described. The Mortgagor shall be eatities to collect and retsin all of said rents, issues and profits until default
hereunder, EXCEPT rents, bonuses and royalties resultly ¢ from oil, gas or other mineral leases or conveyances thereof now or
hereafier in effect. The lessee, assignes or sublessee oY sura Gil, gas or mineral lease is directed to pay any profils, bonuses,
rents, fevenues of royalties to the owner of the indebtedness secured hereby. Q92AR5G20L

MORTGAGOR WILL CONTINUGUSLY maintain hazard insurance. of such type or types and amounts as Mortgagee may from
time to time require, on the improvements now or hercafler or’ seid premises, and except when payment for all such
premiums has theretofore been made, he/she will pay promptly whin Jue any premiums therefor. All insurance shall be
carried in companies approved by the Mortgagee and the policics and < caewals thereof shall be held by the Mortgagee and
have aftached thereto loss payable clauses in favor of and in form acceplabld to the Mortgagee. In event of loss Mortgagor
will give immediate notice by mail to the Mortgagee, who may make proof oiloss if not made promptly by Mortgagor, and
each insurapce company concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee
instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceeds, orany part thereof, may be applied by the
Mortgagee at its option either to the reduction of the indebtedness hereby secured or o the restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of titl: ‘v the mortgaged property in
extinguishment of the indebtedness socured hereby, all right, titie and interest of the Mortgago: in and to any insurance

policies then in force shall pass to the purchaser or grantee,

IN THE EVENT of default in making any monthly payment provided for herein and in the note secured Yieazby, or in case of
a breach of any other covenant or agreement herein stipulated, then the whole of said principal sum remaining Unpaid together
with accrued interest thereon, shall, at the election of ithe Mortgagee, withoul notice, become immediately duo and paysble.

iN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immediately to
foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed may at any time
thereafier, either before or after sale, and withaut aotice to the said Mortgagor, or any party claiming under said Mortgagor,
and without regard to the solvency or insolvency at the time of such application for a receiver, of the person or persons liable
for the payment of the indebtedness secured hereby, and without regard to the value of said premises or whether the same
shall then be occupied by the owner of the equity of redemplion, as s homestead, appoint a receiver for the benefit of the
Mortgagee, with power to collect the rents, issues, and profits of the said premises during the pendency of such foreclosure
suit and, in case of sale and m deficiency, during the full statutory period of redemption, and such rents, issues, and profits
when collected may be applied toward the payment of the indehtedness, costs, taxes, insurance, and other itenﬁppﬁt}ssary for

the protection and preservation of the property. ‘g-‘:J/' > '-,'_'_,
u(:(?f .}o/,x i 2

IN Case oF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity, a reasopable suf Shati 54
allowed for the solicitor's fees of the complainant and for stenographers® fees of the complainant in such procéelling, and also
for all outlays for documentary ¢vidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in
case of any other suit, or legal proceeding, wherein the Mortgagee shall be made 4 pary thereto by reason of this mortgage,
its costs and expenses, and the reasonable fees and charges of the attorneys or solicitors of the Morigagee, so made parties,
for services in such suit or proceedings, shall be a further lien and charge upon the said premises under this mortgage, and
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To HAVE AND TO HoOLD the above-described premises, with the appurtenances and fixtures, unto the said Morigages, its
successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits under and by
virtue of the Homestead Exemption Laws of the State of Illincis, which said rights and benefits the said Mortgagor does

hereby expressly release and waive,

AND SalD MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or pesmit 1o be done, upon said premises, anything that may impair
the value thereof, or of the security intended fo be effected by virtue of this instrament; not to suffer any lien of mechanics
men or material men to attach to said premises; to pay 1o the Mortgagee, as hereinafier provided, until said note is fully paid,
(1) a sum sufficient to pay all taxes and assessments on said premises, Or any ax or assessment that may be levied by
authority of the State of Hlinois, or of the county, town, village, or city in which the raid land is situate, upon the Mortgagor
on account of the uvwnaership thereof: {(2) & sum sufficient to keep all buildings that may at any time be on said premises,
during the continuance of said indebtedness, insured far the beacfit of the Mortgagee in such type or types of hazard

insurance, and in such/amounts, as may be required by the Morigagee.

In case of the refusal or raglect of the Mortgagor to make such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessrien's on siid premises, or to keep said premises in good repair, the Mortgagee may pay such
taxes, assessments, and insuranie sremiums, when due, and may make such repairs to the property herein mortgaged as may
reasonably be decmed necessary” for the proper preservation thereof, and uny moneys so paid or expended shall become so
much additional indehtedness, secured v ihis morigage, shall bear interest at the rate provided for in the principal
indebtedness, shall be payable thirty (30) &5 after demand and shall be paid out of proceeds of the safe of the mornigaged

premises, if not otherwise paid by the Mortgazor.

Upon the request of the Morgagee the Mortgager shall execute and deliver a supplemental note or notes for the sum or
sums advanced by the Mortgagee for the alteration, modriiization, improvement, maintenance, or repair of said premises, for
taxes of assessments against the same and for any other rarpnse authorized hereunder. Said note or notes shali be secured
hereby on a parity with and as fully as if the advance evidenced thereby were included in the note first described above. Said
supplemental nole or notes shall bear interest atthe rate priviced for in the principal indebiedness and shall be payable in
approximately equal monthly payments for such period as may be {eriesd upon by the creditor and debtor. Failing to agree on
the maturity, the whole of the sum or sums so advanced shall ‘be/diic and payable thirty (30} days after demand by the
creditor. In no event shall the maturity extend beyond the ultimate maturity of the note first described above.

It is expressly provided, however (all other provisions of this mortgage to the contrary notwithstanding), that the (23
Mortgagee shall not be required nor shall it have the right to pay, discharge, or re@move any tax, assessment, or tax lien vpon ;,‘;
or against the premises described herein or any part thereof or the improvements sitwcd thereon, so long as the Mortgagor L 3
shall, in good faith, contest the same or the validity thereof by appropriate legal proceecuigs/brought in a court of competent $3
jurisdiction, which shall operate 1o prevent the collection of the tax, assessment, or lien 50 contisted and the sale or forfeiture :‘?
of the said premises or any part thereof to satisfy the same. ’

AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any lime, without premium or fee, the entire indebiedness or any pac« thereof not less
than the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in ful) shall be credited
on the date received. Partial prepayment, other than on an installment due date, need not be credited until the next following
installment due date or thirty days afler such prepayment, whichever is earlier.

Together with, and in addition to, the monthly pavinents of principal and inlerest payable under the terms of the note -
secured herchy, the Morigagor will pay to the Mortgagee as Trustee under the terms of this trust as hercinafter siated, on the
first day of each month until the said note is fully paid, the following sums: C i

AL oty

A sum equal to the ground rents, if any, next due, plus the premiums that wiil next become due aml‘py ‘/g} .
(Sl

policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessmeénte ;;&i due
on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is noliﬁe(i)'.'less all
sums already paid therefor divided by the number of months to elapse before one month prior (o the date when
such ground rents, premiuins, taxes and assessments will become delinquent, such suins to be held by Morigagee

fa}

in trust lo pay said ground rents, premiums, taxes and assessments.
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i edness: l.l‘l'ed he ¥ d Be alioved in a}ny decree foreclosing this

all such expenses shall become so much additional inde

mortgage.
Tueee SHALL BE INCLUDED in any decree foreclosing this mortgage and be paid out of the proceeds of any sale made in

pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sale, and conveyance, including reasonable
attorneys', solicitors’, and stenographers’ fees, outlays for documentary evidence and cost of said abstract and examinatton of
title: (2) all the moneys advanced by the Mortgages, if any, for any purpose authorized in the mortgage, with inlerest on such
advances at the rate provided for in the principat indebtedness, from the time such advances wre made; (3) all the accrued
interest remaining unpaid on the indehtodness hereby secured; (4) all the suid principal money remaining unpaid; (5) all sums
paid by the Veterans Administration on sccount of the gusranty or insurance of the indebtedness socured hereby. The
overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforessid and shall abide by, comply with and duly perform
all the covenants and agreements berein, then this conveyance shall be null and void and Mortgagee will, within thirty days
afler written demand therefor by Morigagor, execute a release or satisfaction of this morigage, and Mortgagor hereby waives
the benefits of all statutss or laws which require the earlier execution or delivery of such release or satisfaction by Mongagee.

The lien of this instrument shall remain in full force and effect during any postponement oF extension of the time of
payment of the indebtedness or any part thereof hereby secured; and no extension of the time of payment of the debl hereby
secured given by the Mortgagee to any successor in interest of the Mortgagor shall operate to release, in any manner, the
origin~! liability of the Morigagor.

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and
Regulations issur{ \hereunder and in effect on the date hereof shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other instruments executed in connection with said indebtedness which are inconsistent
with said Title or Régiiations are hereby amended to conform therelo.

THE COVENANTS H4rsiN CONTAINED shall bind, and the benefits and advantages shali inure, to the respective heirs,
executors, administrators, s.iccessors, and assigns of the parties hereto. Wherever used, the singular number shall include the
plural, the plural the singsia’, and the term "Mortgagee” shall include any payee of the indebtedness hereby secured or any

transferee thereof whether by oper-iion of law or olherwise.

14

WITNESS the hand and seal of *’.c Mortgagor, the day and year first above written.

T e Ve .;9’,}/(/ < ) o ;- s 2N ’/7-?"--
“4,/-,,;(1. /;?c‘fi ___ISEAL] Y 7 g e D LA 4{ [SEAL}
JOSEPH ¥, KCHLER LINDA §. KOHLER

ISEAL] [SEAL]

STATE OF ILLINOIS S5

COUNTY OF COOK

I, the undersigned s notary public, in and for the county and State aforcaaid, Do-Hereby Centify That JOSEPH F. KGHLER and
LINDA §. KOHLER, HIS WIFE, personally known to me to be the saiie person whose agme(s) are subscribed to the
foregoing instrument appeared before me this day in person and acknowledged riaat he/she signed, sealed, and delivered the
said instrument as his/her free and voluntary act for the uses and purposes thereil vet forth, including the release and waiver 3

of the right of homestead. \ Iy
% (4]

Ny ’
A 4 . R
This instrument was prepared by: @gf%ﬁ%gg hmd a~) Notarial Se:u}lhis s é«f
3 ‘. +
500 T p Ny e 19

PAUL HARRIS FOR:

Fleet Mortgage Corp. 0.9,%,.— Y
17924 SOUTH HALSTED, P.O. BOX 1256~ 4 ST //
HOMEWQOD, ILLINOIS 60430 B ‘ s
< L Notary Public.
WHEN RECORDED RETURN TO: ST
FLEET MORTGAGE CORP. -~
17924 SOUTH HALSTED, P.O. aoxﬁgo"
HOMEWOOD, ILLINOIS 60430
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Fleet Mortgage Corp.

SECURITY INSTRUMENT RIDER

FMCH 3430004

This Rider, attached to and made part of the Morngage, Mortgage Deed, Deed of Trust, Security Deed or Vendor's
iien (ths “Security Instrument") between JOSEPH F. KOHLER and LINDA S. KOHLER (the "Borrower”) and FLEET
MORTGAGE CORP. (the "Lender™) dated OCTOBER 21, 1992, revises the Security Instrument as follows:

Dated ¢’

1. Due-On-Sale: This loan may be declared immediately due and payable upon transfer of the property
securing such loan to any transferee, unless the acceptability of the assumption of the loan is established

pursuant {0 section 1814 of Chapter 37, title 38, United States Code.

2. Funding. Fee;: A fee equal to one-half of one percent of the balance of this loan as of the date of
transfer of the property shall be payable at the time of transfer to the loan holder or its authorized agent, as
trustee for the Gelrutary of Veterans Affairs. 1f the assumer fails to pay this fee at the time of transfer, the
fee shal constitite-ar additional debt to that slready secured by this instrument, shall bedr interest at the rate
herein provided, and, st the option of the payee of the indebtedness hereby secured or any transferee
thereof, shall be immediat:ly due and payable. This fee is automatically waived if the assumer js exempt

under the provisions of 387°2.S.C. 182% (h).

3. Processing Charge: Upon application for approval 1o allow assumption of this loan, a processing fee
may be charged by the loan holdr or s authorized agemt for delermining the creditworthiness of the

assumer and subsequently revising th= bolder's ownership records when an approved transfer is completed.
The amouni of this charge shall not exce<d.the maximum established by the Veteran's Administration for a
loan to which section 1814 of chapter 37, ti'le/3%, United States Code applies.

4. Indemnity Liability: If this obligation is 4ssumed, then the assumer thereby agrees to assume all of
the obligations of the veteran under the terms of thedagtruments creating and securing the loan, including the
obligation of the veteran to indemnify the Veterans Acmia’stration to the exlent of any claim payment arising
from the guaranty or insurance of the indebtedness created v this iastrument. .

S. The borrower further agrees that should this Security (a’tpiment and the note secured hereby not be
eligible for guarantee under the Servicemen's Readjustment Aciof 1944 as amended within 90 days from the
date hereof (written statement of any officer of the Veterans /udmip’siration or authorized agent of the
Secretary of Veterans Affairs dated subsequent to the 92 days time fror: th= date of this security instrument,
declining to guarantee said note and this mortgage, being deemed conclusive nroof of such ineligibility), the
Lender or the Holder of the note may at its option declare all sums secur< hereby immediately due and

payable.

2 _LTE

-
e . o
O A ,«f/ A
Bofrower TOSEPH F. KOHLER

. f»" NVa } -
(Seal) AN PO ALY, s/ s/ P
Borrower LINDA S. KOHLER
{Seal)
Borrower
(Seal)
Borrower

PS-591 Reviscd B/92*
Mullistate VA Rider




UNOFFICIAL COPY |




