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This Morigage is dated as ol .. 0October 23 . 19.92 and is between Moo mrm o mm T omT eI mTIINn

mm—= o ==t persomitiyr e -AHrmster- e e R s R oI e T S T T T T T T T e T I T T LI
AW R At Tk Bl y __Jamea F._ Maloney and Peggy. .. Maloney, married to ecach  (“Morgapor')
ancd NBD_____Bank Mount Prospech . ... Maount Brespect . o ilineis UM ortgagee™,

N 08

Witnesseth: OG- j " N
Mortgagor hus exceuted o Revotving Credit Note dated the same dite as this Mortgage payable o the onder of Mortgagee (the *Nuote™) i e prineipal
amount of $. _ 62,000,080 .. (e ULine of Credit™), Litterest sn the Note shall be caleulited on the duily unpaid principal balunee of

the Note a1 the per sanur fite el w0 SR -2 o1 -] 1 T 9 3 S JS0Y pereent per antenn in excess of the Varioble Rae Indes.,
As used in the Note and this Mortgage, “Viriable Rate Index™ mewis the rate of interest, or the highest rate i more ihan one, published in The -
will Stieet Journal in the Money Rutes” column as the “Primie Rate™ on the Llast business day of cach month for the preceding business day.
As used in the Note and this Mortgage “business day’ means any day other dua o Satacday ar Suaday or general Jegal holiday o which The
Wall Street Journul is not published, The effective dide of any change in the Variable Rate Index will be the tirst day of the nest billing cyele
after the date of the change in the Varinble Rate finlex. The Variable Rate Index gy Duetante under the Note [rom menth o month with or withow
notice by the Bank to the undersigned. Any change in the Virkble Rate Tndex will be applicable to all the outstanding indebtedness under the Note
whether from any past or future principu] advances thereuider. e the event The Aull Steeet Journnl discontinues the publication of the “Prime
Rate” in the "Maoney Rates™ colunin, the Morgagee will seleet a comparablye inleresy mte bndex amd will notily the Mortgagor ol the Indes selected.
Interest after Defbudt, (defined below), ar maturity of the Note, whether by accelerntion or otherwise, shall be calenhited at the per annuny rale
egual 1o . £ LA percent per annuim jnexcess of the Vartable Rate Index, Mortgagor bas the right wo prepay
all ur any part of the aggrigate unpaid principl bufance of the Note at uny time, without peaity. The atuxiian per anmun e of inlerest on
the Note will not exceed” 1%,

*To HBe Deleted When This baontgage Is Not Exceated By A Land Teust,
Mortgagor promises to repay aliarionnts of principal and interest on the Note, On or before the piyment date shown an the Mortgagor's monthly
yecount statement, the Mortgager shatl pay to die Hank the anwunt due in accordanee with the payinent aption selected beiows

K Motthly payment equal o theacersed interest on the Note.

O Monthly pavinents cqual 15 one Sixveth (U60uh) of the principut batinee outstanding on the Note or 310000, whichever is greater,
The cntire unpaid bafance of principal and inorésts o the Note, i not sooner puid, stindl be due ud payable on . Qctober 23 1997 .
To secure payment of the indebledness evideneed by the Note amd the Linbilities (defined below), inctuding any and all renewals i exlensions
of the Note, Mortgagor does by these presents Corivis, Warrant wnd Maortgage unto Mortgagee, all of Mortgagor's esiale, vight, title amd interest

nok X

in the teal estate situated, Iving and being i thwe County ol e ecand Bune of Hlinois, fegadly described as follows:

|

L/Z OF THE NORTHEAST l/4 OF SECTION 27 TOWNSHIP 42 NORTH RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK Ccour ™y, ILLINOIS.

NORTHWEST 1/4 THEREQF)S

% 5T § IN BLOCK 5 IN PROSPECT HEIGHTS MANOR UNIT 2 BEING A SUBDIVISION OF THE WESY
(EXCEST THE NORTH 1/2 OF THE
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Common Address: 16_South Maple Lane, Prospect Helghts, Illiincis. 60070 e e o
Permanent Identification Na.: 03-27-203-010-0000 SN, ¢ ORI <= SR

which is referred to berein as the “Premises™, together with ull improvements, buildings, hereditumenss, appurteninces, gas, oil, minerals, cosaments
located in, on or over or under the Premises, ud all tepes and kinds of fixiures, inclwding without tinsaitionall of the faregeing used 10 supply
heat, gas, air conditioning, water, light, power, refrigeration oF ventilation (whether single units or cemtrally conteolied) and all sereens, windomy
shades, stortt doors and windows, floor coverings, awnings, stoves ind water hewters, whether now on o indbo Premises or hereafler erecied,
installed or placed on or in the Premises. The fimegoing items are and shall be deemicd a part of the Premises and o poriorafihe seeurity for the Liubilitics.

The Note evidences n Vrevolving eeedie’” as detned in Hlinois Revised
Sututes Chapler 17, Paragraph 6408, The lien of this Mortguge secures
payment of any sxjating indebtedness and futiee ndvances made parsuati
te the Note, o the same extent as i such future advances were fade
on the date of the execulion of this Mongage, without regiid o whether
) or not there is any advance made at the time this Morigege is exccuted
; and without regard to whether or not thee is any indebiedness

Further, Moartgagor covenants amd agrees as follows:

L. Muortpoagor shall @ promply repair, restore or rebuild any
building or improvenients sy or hereafter on the Premises which
nmy bhecome damaged or be destroyed: () keep the Premises o
sood condition and repair. without waste, amd, exeept for this
Mortgape, free from any encumbrances, except for prior Muortpages

A T ——

outstanding it the time any advance is miude.

Further, Mortgagor does hereby pledge and ssigh 1o Mongagee, all
lenses, writlen or verbal, rents, ssues. and profits of the Premises,
inciuding without limimtion, all rents, issues, profits, revennes, rayaltics,
bonuses, rights and benelits due, payable or aecruing, and all deposiis
of money us advance rent o for security, uidder any and all present
and future leases of the Premises, topether with the right, bwt not the
obligation, to collect, receive, demand, sue for and recover the sgme
when duc or paynble. Mortgagee by acceptunce of this Mortguge ugrees,
ns o personal convenant applicable o Mornigagor only, and not as
limikition or condition bereot and rot available to anyoae other than
tviortgagor, that until n Defiult shall oecur or an event shall oceur, which
under the terms hereo! shall give 10 Mortgagee the right w foreclose
this Mortgage, Mortgagor may colleet, receivs and enjoy such avails,
Further, Mortgagor does herchy expressty wiaive and release ull rights
and benefits under and by virtue of the Homesicad Exemption Liws
of the State of IHinois.

which have been disclosed (o Morgigee, seeurity inferests, Hens,
wechanies' Hens or claims tor lien; () pay when due any
indebtedness which may be secured by o lien or charge on the
Premises, and upon request exhibit satisfactory evidenee of’ the
discharge of such lien or charge o Mortgagee; (d) complete within
a reasonable time any huitding or buiklings now or at any Lime in
process of construction upon the Premises: (€) comply with ulf
reguircmaents of ail iws or municipal ordinimees with respeet o
the Proamises and the gse of the Premises: (D make no nxerdal
abterations in the Premises, except as regoired by Taw ar mumceipal
ordinunce, uniess such alterations have been previously approved
in writing by Mortgagee: (g) relrain from bopairing or diminishing
the value of the Premises.

2, Morlgugor siail pay, when due wnd before uny penalty attaches,
all gencral taxes, specint tuxes, special assessments, waler taxes,
wssessmictts or charges nginst the Premises. Mortgagor shall, upon
writien reguest, furpish o Morgagee duplicate paid receipts lor
such taxes, assessments ad charges. To prevent Detault hereunder
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Mortgagor shall pay in full under puui.M @ LELE:iC I %Agw mcu:a e in the Note and includes the fuilure of
stutite, any tax, assessment or chasge pagOrimay Kevi n afnipletelyleure any Cause for Defaul and to deliver

comfest prior i such tax, assessment or chaige becoming definguent.

3. Upon the request of Monigagee, Mongagor shall deliver to Mortgagee
all origina) leases of all or any portion of the Premises, together with
assignments of such leases from Mortgagor 10 Mortgagee, which
assignments shalt be in form aad substance satistactory to Morigagee;
Morigogor shalt not, without Mongagee’s prior wrilten consem,
procure, permit or accepl any prepayments, discharge or compromise
of any rent or release any tenant from any obligition, at any time white
the indebtedness secured hercby remains unpaid.

4. Any nward of damages resulting from condemnation proceedings,
excrcise of the power of eminent domain, or the wking of the Premises
for public use is hereby translerred, assigned and shall be paid (o
Mortgogee; and such awards or any part thereof may be applied by
Mortgagee, ufier the payment of all of Morgagee's expenses, including
costs and aitorneys’ and paralegaby’ fees, o the reduction of the
indebtedness secured herchy and Maortgagee is hereby suthorized, on
behudf and in the nome of Monrgagor, W execuic and deliver valid
acquitance and to appeal from any such award.

5. No remudy or right of Morigagee hercunder shahl be exclusive, Each
right or remedy of Morgpaee with respect to the Liabilities, this
Morgage or the Premises hail be in addition 1o every other remedy
or right now or hereafter existing at kaw or in equity, No delay by
Muortgagee in exereising, or emitzing 1o exercise, any remedy or right
aceruing on Default shall impir Zny such remedy or right, or shali
be construed 1o be a waiver of any sch Defiult, or acquicscence therein,
ar shuil affect nny subsequent DCrnsl 2o the same or different noture,
Every such remedy or ripght may bu oxercised comcurrently or
mcpcndcmly, und when and as often asing; he deemed expedient by
rgipee,

3() Mortgagor shatl keep the Premises und ol buildings and
improvenents now or herealter siluated on the Premizesdasured against
oxs oF damage by fire, lightning, windsiorm, vandalicm and malicious
nge and such other hazands as may from time to time Oe desipnated
&, Morgagee, Mongagor shall keep all buildings and "mprovemenis
Gw ar herafier situnted on the Premises insured against loss or Camage
Oy Mood, if the Premises is located in o flood - hazard zoeZ ~Fach
hsurunce policy shall be for an. amount sufficient 1o pay in (ul) de
cast of replucing or repairing the buildings and improvements oo/t
Premises und, in no event less than the principal amount of the Noie.
Murtgagor shall obtain liability insurnnce with respect o the Premises
it un amount which is acceptable to Martgagee, All policies shall be
issucd by companies satisfuclory to Martgagee, Each insurance policy
shall name Mongagee as an “additional insured” and be payable, in
ciuse of loss or damage. to Mortgagee, Each insurance policy shail
corttin & tender's loss payable clause or endoysemend, in form and
substance  satisfuctory 0 Mongagee, Mongagor shadl deliver all
insurance policies, including additional and repewal policies, 10
Mornpagee, In case of insurance about 1o expire, icrgagor shall deliver
10 Mortgagee renewul policies not less than t2n days prior o the
respective dates of expiration. Each insurarce policy shall not be
capcellable by the insurance company witheut at least 30 days” prior
written potice 1o Mortgupee.

7. Upon Default by Mortpagor hereunder, Mortgagee muy, hut need
not make any payment or perforin any act required of Mortgagor
hereunder in any form and manner deeined expedient by Morngapee,
and Mortgngee may, but need not, mak: full or partial payments of
principal or interest on any encumbrances, liens or security interesss
affecting the Premises and Mortgagee may purchase, discharge,
compromise or scitle any tax lien or other lies or tile or claim thereof,
or redeem from any tax sale or forfeiture affecting the Prentises or
contest any tax assessment. All moneys paid for any of the purposas
herein authorized and all expenses paid or incurred jn connection
therewith, including attorneys” and puraiepals’ fees, and any ather funds
advanced by Mortgagee to protect the Premises or the lien hereof, plus
reasonable compensation 1o Morigagee for each matter concerning
which action herein authorized may be taken, shall be s much
additiona] indebtedness secured bereby and shail become immediately
due mixd payuble without notice and with interest thercon at a per annum
mate cquivaient to the pasit maturity rate set forth in the Note. Inaction
of Mortgagee shall never be considered as a waiver of sny right accruing
to Morigagee on account of any Default hercunder on the part of the
Mungugor.

R It Morgagee makes any pzyment authorizzd by this Morigage relating
10 taxes, asyessments, charges, liens, security inicrests or encumbrances,
Mortgagee may do so according to any bill, sttement or estimate
received from the appropriate party claiming such fumls without inguiry
into the accuracy or validity of such biil, stement or estimate or into
the wvalidity of the lien, sncumbrance, security interest, 1ax assessment,
sale, forfeiture, tax lien or title or claim thereof,

L

9. Upon Definilt, at the sole option of Mortgagee, the Note and/or any
other Liabilitics shall beconwe imunediately due and payable and
Morntgagor shall pay all expenses of Mongagee including attorneys’ and
paralegals’ fees and expenses incurned in connection with this Morigage
and all expenses incurred in the enforcement of Mortgagee’s rights in
the Premises and other costs incurred in connection with the disposition
of the Premises. The term ' Default”™ when used in this Mongage, has

to the Mongagee writicn notice of the complete cure af of the Cause
for Default within ten (WD) days after the Morigages mails writlen notice
1o the Morgagor thar a Cause tfor Defiault has ovcurred and is existing,
Default under the Mote shall be Default under this Martgage. The term
*Cause for Default® as used in this puragraph means any onc or mere
of the events, conditions or acis defined as o “Couse far Defauli™ in
the Note, including but not limited to the fuilsre of the Morgagor
pay the Note or Liabilities in accordance with their terms,

10. Notwithstanding any other provisions of this Mortgage, no sale.
lease, morigage, trust deed, grant by Morigugor of an encumbrance
of any kind, conveyance, transfer of oceupancy or possession, contract
10 sell, ar transfer of the Premises, or any part thereof, or sabe or trsnsier
of ewnership of any beneficial inerest or power of dirzction in a Iand
trust which holds title to the Premises, shall be made without e prior
written consent of Mortgugee. :

1, “Liabilities™ means any and all liabilities, obiigations
indebtedness of Mortgagor or any other maker of the Note 10 Margagee
for payment of any and all mnounts due under the Now or this Mortgage,
whether heretotore, now owing or hercalfier arising or owing, due or
payable, howsoever created, arising or evidenced hereunder or under
the Note, whether direct or indirect, absolute or contingent, prinwry
or secondary, joint or zeveral, whether existing or arising, together with
attorneys' and paralegals’ fees reluting o the Mongagee's rights,
remedies und security inferests hereunder. inctuding advising ke
Mortgapes or drafting any documents for the Morgagee at any e,
Notwithstanding the foregoing or any provisions of the Note, tie
Linbilities secured by this Mortgages shall not exceed the principp
amoum of the Note, plus interest thereon, and any disbursements mide
for the payment of taxes, special nssessments, or insurance or (e
propenty subject to this Mortgupe, with interest on such dishursementk,
and i perminted by faw, disbursements made by Moripagee which ane
authorized hersunder and attorneys’ and panmalepals’ fees, costs and
expenses relating to the enforcement or utlempled enforcement of e
Note and this Morgage, plus imerest as provided herein,

12, When the indebtedness secured hereby shall become due whether
by acceleration or otherwise, Morgagee shall have the right to fireclose
the lien of this Morgage. In asy suit w foreclose ihe lien of this
Mongage, there shall be sllowed and included us additional indebedress
in the judgment of foreclosune al) expenditures and expenses which muy
be paid or incurred by or on'behnlf of Morgagee for atiermeys' amd
paralegaly’ fees, outluys for documentry and expert evidenc,
stenopraphers’ charpes, publication costs and costs of procuring all
abstracts of title, title searches and examinations, titke insurance policies,
Lordens cenificates, tax lien searches, and similar duta and assurances
with/reinect to title as Moergogee may deem 10 be reasunably necessary
cithe! 12 prosecute the foreclosure sult or 1o evidence to bidders at any
foreclotume sale, ARl of the foregeing ftems, which may be expended
afier eptry o the foreclosure judgment, may be estinuted by Mongagee.
AR expend tures_and expenses mentioned in ihis paragraph, when
incurred or pui’ v Mortgngee shall become additional indebledness
secured hereby and shall be immedisiely due and payable, with interest
therean at a rate éaxave/eni o the post maturity interest rate set forth
in the Note. This paragirh shalt also apply fuany expenditures or
expenses incurred or paid oy Mortgagee or on behalf of Mongugee
in connection with (&) aly procesding, including withow limitstion,
probate and bankruptey procesaings. o which Mortgagee shall be a
party, either as plaintiff, claiman or defendant, by reason of this
Mongapge or any indebledness scourod hereby: or (h) any prepoamtion
for the caommencement of any suityor (b foreclosere of thin Mongage
afier accrua) of the right o forechsse wherler or not actually commenced
or prepandion for the conunencement of 2av sait to collect upon or
enforce the provisions of the Nole or any ivstrument which secures
the Note alier Defaalt, whether or not actuatly commenced; or (¢) any
preparation for the defense of any threatened suit ar proceeding which
might affect the Premises or the security hereof, whether of not actually
commenced.

13. The pmceeds of uny foreclosure sale shall be distributed and applied
in the following order of priority: first, on accoumt of all cists and
expenses incident o the foreclosure proceedings, including all the items
that are mentioned in the immediatcly preceding pamgraphs; secomd,
all other iterns which under the terms of this Mortgoge consticute
indebtedness secursd by this Morigage additional 1o that evidineed by
the Note, with interest therean as herein provided; third, all principal
and interest remaining unpaid on the Note and the Liabilitics| (first lo
interest and than to principal), fourth, any surplus o Mortgagor or
Mortgugor's heirs, lepal represeniatives, successors or assigns, as their
rights may appeuar. 1

I4. Upon, or 2t any tirme sfter the filing of 2 complaing 10 {oreciose
this Mongage, the court in which such suit is fled may appoint o
receiver of the Premises. The receiver's appointment may be made sither
before or after sale, without notice, without regard to the salvency or
insolvency of Mortgagor at the thne of application for the meeiver and
without regard 0 the then valuce of the Premises or whether the Premises
shall be then occupied as a homestead or not, Mortgagee may oe
appointed as the receiver. Such receiver shall have power o collect
the rents, issues and profits of the Premises during the pendency of




