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MORTGAGE B / —

THIS MORTGAGE ("Security nrsument”) is given on Octoher 28, 1992 , The morrgagor is

MICHAEL E. GOLLY & SHERRY D, SOULD, XNOWN AS HUSBAND AND WIFE

(“Borrower"), This Security Instrument is glven to BAWG INE NORTGAGE CORPORAYION

¢

which is organized and existing under the liws of THE STATE OF DLLAWARE , inil whose
wddress is BANK ONE CENTER/TOWER, 111 Monument Clrcle
INDIANAPOLIS, YNDIANA 48277-0010 ("Lendz"), Boreower owes Lender the principal sum of
Ons Hundrad Three Thousand Five Hundred and NO/10l mrwmima e sn s
Oolkes (US, §  103.500.00 ).
This debt is cvidenced by Borrower's note dated the same date as this Sccurity Instrurice. £“Noto"), which provides for monthly
payments, with the full debt, if not paid carlicr, due and payable on Novambe: %, 2022 . This Sccurity
Instrument scenzes 1o Lender: (a) the repayment of the debt evidenced by the Noto, with intecest, and all renowals, extenslons and
modilications of the Nate; (b) the payment of all other sums, with interest, advanced under puragraph 7 to peoteet the security of
this Security Instrument; and (c) the perfonnance of Borrower's covenants and agreoments undor this Secarity Instrument und the
Note. For this purpose, Borrower does heorby mortgage, grant and convey W Lender the following deserated propenty located §
cocX County, Illmni-r
LOT 11 IN PARKVIEW A SUBDIVISION OF PART OF LOTS 23 AND 38 IN COUNTY CLERY.'S DIVISION CD
OF FRACTIONAL SECTION 33, TOWNSHIP 42 NORYH, RANGE 13 EAST OF THE THIRD PRISUIPAL
MERIDIAN, ACCORDING TO TKE PLAT THEREOF HEBBHI‘JED AUQUST 11, 1988 AS DOCUMENT NUMBER \
48328866, IN COON COUMTY ILLINDIS. TAX I.D. #03-33-323~024. VOL. 108

/'f
/

which has the addressof 2127 OLD GLENVEIN RD., WILMETTE {Streen, City),
Illingis 80091 | ("Property Address");
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" 8, Hazard or Property Insurance. Borrower shall kecp the improvements nol cx‘isungj or héreafier crected on the Property
insured against loss by firc, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for dic periods that Lender
requires. The insurance carrier praviding the insurance shall be chosen by Borrower subject 1o Lender’s approval which shall no
be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's oplion, obtnin
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptablo to Lender and shall include a standard mortgage clause. Lender shall

! have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender
may make proof of loss il not made promptly by Borrower.

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s scourity is not lessencd. If the reswration or
repair s not economically feasible or Lender's security would be lessened, the insurance proceeds shall bo applied w the sums
secured by this Sccurity Instrument, whether or not then due, with any cxzess paid to Borrower, If Borrower abandons the
Propesty, or dees ne nnswer within 30 days a notics from Lender that the insurance carrier has offered 10 settle & claim, then
Lender may collect the insuranco procoeds. Lender may use the proceeds to repair or restoro the Property or 1o pay sums secured
by this Security Instrume:t, vhether or not then due, The 30-day period will begin when ihe nolice is given,

Unless Lender and Boraw:y otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly pa;anenis referred to in paragraphs 1 and 2 or change the amount of the paymenls, If under paragraph
21 the Propesty is acquired by Lendor, Borrawer's right w0 any insurance policies and proceeds resulting from damage o the
Property prior to the acquisition shal) rass to Lender to the extent of the sums secured by this Security Instrument immediatcly
prior to the acquisition,

6. Occupancy, Preszrvation, Maintenarce 2and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, eswablish, and use the Propeity as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue o octupy ine Property as Borrower's principal residence for at least one year after the
daie of occupancy, unless Lender olherwise agrees 1w wrifing, which conscat shall not be unrcasonably withheld, or unless
exicnuating circumstances exist which are beyond Bomrowe:“2 control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Progerty. Borrower shall be in defact if any forfeiture action or -
proceeding, whether civil or criminal, is begun that in Lender'2 good faith judgment could result in forfeiture of the Propenty or
otherwise maicrially impair the lien crented by this Securily Instriment or Lender's security interest, Borrower may cure such o
default and reinstats, as provided in paragraph 18, by causing the (eHor or proceeding 1o be dismissed with a ruling tt; in
Lender’s good faith determination, precludes forfeiturs of the Borrower's J«drzest in the Property or other matcrial impairment of
the lien created by this Security Instrument or Leader's securily interest, Boivowear shall slso be in default if Borrower, during the
loan application process, gave materially false or inaccurato information or statemeasy to Lender (or failed w0 provide Lender with
any material information) in connection with the loan evidenced by the Note, inchuding, but not limited w, rcprcacntauom@
cancaming Borrower's occupancy of the Propenty as a principal residence, If this Security Instrument is on a leasehold, Borrower BN
shall comply with all the provisions of the lease, If Borrower ncquires foe litle 1o the Property, the leaschold and the feo title shall @
not merge unless Lender agrees to the merger in writing,

7. Pratection of Lender’s Rights bn the Property, If Borrower fails 1o perform the covelivits and agreements contnined in a
this Sccurity instrument, or there is a legal proceeding that may significantly affect Lender’s righis in the Property (such as a o}
proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforee faws or regulnlions), ep cender may do and pay n
for whatever is necessary to protect the value of the Property and Lender's sights in the Propcny. Lendir's retions may Include
paying any sums sccured by a lien which has priority over this Securily Instrument, apoearing in cowr!. paying reasonable
aitorneys’ fees and entering on the Propesty to make repairs. Although Lender may take action under this passgraph 7, Lender
does rot have to do so,

Any amourits disbursed by Lender under thiy paragraph 7 shall becoms additional debt of Borrower secured by this Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the dato of
disbursement at the Note ralc and shall be payable, with interesi, upon notice from Lender o Bormower requesting payment,

8. Mortgage Insurance. If Lender required morigage insurance as a conditlon of making the loan securedt by this Security !
Instrument, Borrower shall pay the premiums required to muintain the mortgoge insurance in effect. If, for any reason, the '
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 10
obtain caverage substantially cquivalent 1o the mortgage insurance previously in effect, nt o cost substantially cquivalent w the
cost to Borrower ¢f the meigage insurance previously in effect, from an aliemate mortgage insurer approved by Lender, If
substantially equivalent mongage insurance coverage is not avallable, Borrower shall pay to Leader cach month a sum equal to
onc-twelfth of the ycarly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retnin these payments s a loss reserve in lieu of morigage insurance. Loss reserve

Form 3014 9/ U
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16, Borrower’s Copy. Boirower shall be given one confarmed copy of the Nate and of this Security Instrument,

17, Transfer of the Propersy or a Beneficiat Interest in Borrower. If all or uny part of the Property or any interesl initis
sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower i not a natural gcrson) without
Lender's prior written consent, Lender may, sl its oplion, requirc immediatc payment in full of all sums sccuzed by this Security
Instrument. However, this option shall not be excreised by Lender if exercise i prehibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The natice shall provide a period of not lesy
than 30 days from the dalg the notice is delivered or mailed within which Barrower must pay all sums sccured by this Security
Instrument. If Borrower fails to pay theso sums prior (o the expiration of this period, Lender may invoke any remedics permitted
by this'Sccurity Instrument without further notice or demand on Borrowes,

18. Borrower's Right to Reinstate. If Borrower meets cerialn conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued 2t any time prior o the carlier of: (a) 5 days (or such other period as
applicable Jaw may spccif(y for reinstatement) before sale of the Property q_‘u‘rsunm to any power of suls contained in this Securit
Instrumen; or (b) entry of a judgment enforcing this Sccurity Instrument, Those conditions are that Boreower: (1) pays Lender al
sums which then would be duc under this Security Instrument and the Note as if no nceeleration had uccun‘u]; (b) curcs any
default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require t assure that the licn of this
Security InstrumentLender's rights in the Property and Borrower’s obligation t0 puy the sums secured by this Scourity
instrument shall continu unchanged. Upon reinstatcment by Borrower, this Sceurlly Instrument and tho ubliFau‘ans secured
hereby shall remain fully ritective as if no scceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragragl 17,

19, Sale of Note; Chauge o' L.0an Servicer, Tho Notc or 8 partial intcrest in the Note (together with this Sccurlty
Instrument) may be sold one o1 mor2 times without prior notice to Borrower. A sale may result in o change in the cntity (known
as the "Loan Servicer™) that collecis monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer urssiaed 10 a sale of the Note. If there is a change of the Loan Servicer, Barrower will be
given writien notice of the change in accorZance with paragraph 14 above and applicablo law, The notice will state the name and
address of the new Loan Servicer and the sdiiaiss 1o which payments should bs made. The notice will also contain any other
in{ormation required by applicable law,

20. Hazardous Substances. Borrower shall no: causc or permit the presence, use, disposal, sloruge, or relcase of any
Hazardous Substances on or in the Property. Borrov ¢r shall nat do, nor allow anyone clse to do, anything affecting the Property
that is in violaticn of any Environmenial Law. The prcctaing two sentences shall not apply lo the presence, use, or storage on the
Property of small quantities of Hazardous Substances thit wre generally recognized to be appropriate to normal residentinl uses
and to maintenance of the Property.

Borower shall prompily give Lender writien notice of aly itvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaic party involving the Pioperty and any Hizardous Substance or Environmental Law
of which Borrower hag actual knowledgy. If Borrower leamns, or is narilied by any governmental or regulatory authorily, that nnr
removal or other remediation of any Hozardous Substance affccting wo Praperty is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Harardous Substances” are those subdvices defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, oincr flemamable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formildchyste, and radioactive matenals, As used in ¢ m oo
this paragraph 20, "Environmental Law" means federat laws and Lws of the jurisdicilop where the Property is located that relawe N -
to health, safety or environmental protection.
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NON-UNIFORM COVENANTS, Barrower and Lender further covenant and agree as follaws:

71, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration € liowing Borrower's breach of
any covenant or ugreement in this Securily Instrument (but mot peior {o Rcceleration wider paragruph 17 uniess
applicabie law provides otherwise). The notice shall specify: (a) the default; (b) the action required v cure the default; (c)
a date, not less than 36 days from the date ¢he notice is given to Borrower, by which the default ki he cured; and {d)
that failure to cure the default on or hefore the date specified in the notice may result in acceleration vf (% sums secured
by this Security Instrument, foreclosurre by judicial proceeding and sale of the Property. Tke notice shail-turther inform
Borrower of the right to reinstate afte acceleration aud the right {o assert in the foreclosure proceeding the non-existence
of a default or ary other defense of Burrower to acceleration and foreclosuve. If the defuult is not cured on or before the
date specified in the notice, Lender, nt its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclal proceeding. Lender
shall be entitled to collect all expenses Incurved in pursuing the remedies provided in this parngraph 21, including, but not
limitad ¢o, reasonable attorneys’ fees aird costs of title evidence.

22. Release. Upon payment of all sumg secured by this Security Instrument, Leader shall release this Securily Instrument
without charge to Borrower, Borrower shell pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

9L

4

I ¢

Form 3014 9/
@.-GR(IL) (9508) Page 6ol 0 |nmm:HW




%3

d .
L
™

€O -
N
.

UNOFFICIAL COPY

08/6 7108 W10y Dlagetey taore) (1)u9-
' NO11YHO4Y0D 3DYGLUON IND INVE
14VHS "d HEIONP :4q poredod sem juoumnsug syg,

:sandxy uoissiuo) A

© Chk) ) 43¢ s s enIo pue puvy Aut spun uoAlD
'q)ao 105 uiaxay sosodmnd pue sod: aqmj ‘B8 Lreunjoa plm\iao.q g £8 JUSLWUNASY PIES O PARATIID PUt paudis
o) B poSpopmouxae pue ‘uossad un Aep ST AW 210j0q de 4uowmnsuy SuroFoso] ap 01 poquIsGRS
(S)oren w5oum (S)uossad SRS a1 oq O3 2w o UMDY Apeuossed ¢ A,)r-‘ o~y
W 3 DTN [w(f—na\: . X VA TS PvD iq«m)@k‘a 3 WNN(V“‘\\\
oy 4 jn.no Aqazoy op s pue AUNC3 pres 10J PUe uy aqngd Amon e ‘ Wmm-\'rﬁgﬂ KR \5\\ y 1

WD 168 Ajuno) ‘SIONI'TTS A0 ZLV.LS

iamouog-

(o)

samoniog- 73008 0 JHHINS -
(reas) / ST Fif
el ;3
4 .

lamatiog- ﬂ'lﬂﬂﬂ ‘3 ""%ln
(s) ‘ W” ,J!/F P GZ ISISSIMIA

91 PiM PIPI0ORS P amarog Aq panaoxs (§)opu Lie
1 pue JUdumNsuf AILNog sip m patmnuoo SIURUSADD PUe SuLrat 21 of Seude pue sidoooe RMoU0E ‘AMOTIE SNINDIS A€

[ARoads) (s}m0 [ 2Pt VA ]
30pry Jwiey puosag [ sprd Wwowaosdwy avey [ ] oprivooea [
sapry wowkeq Apoamrg [T] 2opiy uduidoadg up) pouLsid [ Jopry wamded paenpeId [
wpry Anued o1 [ Japry umpTIOpUO) [ Jopry oy aqesnlpy [
[(so)xoq 2jqeondde yooy)]
quswnnsu] Hunaog sty jo wed 8 ausa (S)apu oy Ji 58 usWnAsu] LN3AS ST 31 BILMUALEE Pue SIIRUIACD 0Y)
uouroiddng puw pusure eys pue o1us parziodioom oq TTEYS P YINS 989 J0 SUAUIAIZR puB SIUBL 00 Wi uumasyy ALNKS
SHp e o301 POPIOOSS PUB JOMONOYH AQ PAINISXS AUB SIOPU WOW JO U0 J]  JRIWRISHE ANDLS A 0) BIIPIY HT




