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compressors; and all items of furniture, furnishings, equipment and personal
property owned by Mortgagor and used in the operation of sald real estate; it being
understood and agreed that all such machinery, equipment, apparatus, goods, systems
and fixtures are or will become a part of the real estate and are acknowledged to be
a portion of the security for the indebtedness secured hereby and cavered by this
Mortgage; and as to any of the aforesaid property which does not so form a part of
the real estate or does not constitute a "fixture" [as defined in the Uniform
Commercial Code of the State of I1linois {the "Code")]l, this Mortgage is hereby
deemed to be a Security Agreement a security interest in such property, which
Mortgagor hereby grants to Mortgagee as "Secured Party" (as defined in the Code);
all of the firegoing, taken together with the real estate, are hereinafter sometimes
collectively veferred to as the "Mortgaged Premises."

TO HAVE AND TO(HCLD the Mortgaged Premises unto Mortgagee, 1ts successors and
assigns, forever, for the uses and purposes set forth herein, Morigagor covenants
that at the time uf the execution and delivery of this Mortgage it holds fee simple
title to the Mortgages Premises and has the right and power, and has been duly
authorized and directed, to grant, mortgage and convey the same in the manner and
form herein provided; a“d that the Mortgaged Premises are free from all liens and
encumbrances whatsoever exzepting only the lien of general and special real ostate
taxes not yet due and payahle, and the second mortgage lien, if any, ldentified in
the Rider attached hereto and mzde a part hereof ("Second Mortgage Lien" herein)
[such Rider being attached herito only if there is a second mortgage 1ien in
existence on the Mortgaged Premiscs which has been heretofore disciosed to and
approved by Mortgagee); and that Murigagor and Beneficiaries will defend the rights
and privileges accruing to Mortgages oi account of this Mortgage forever against all
lawful claims and demands whatsoever.

THIS MORTGAGE IS GIVEN TO SECURE: (1) povmant of the indebtedness secured heraby
and (ii) the performance of each and every (of the covenants, conditions and
agreements contained in the Note, Lhis Mortgege and the Security Agreement or in any
other instrument to which reference is expresyiy made in this Mortgage.

MORTGAGOR AND BENEFICIARIES, for itself, its successers and assigns, HEREBY
COVENANTS AND AGREES WITH MORTGAGEE that:

1. PAYMENT AND COMPLIANCE WITH NOTE.

Mortgagor and Beneficiaries will duly and punctually mav'ali principal and
interest due on the Note and any prepayment premiums oy 1ate charges required
thereunder, and the principal of, and interest on, any Futire Advances (as
hereinafter defined) secured by this Mortgage, and will otlierwise comply with
the terms and conditions of the Note, at the times and In th& minner therein
provided.

OTHER PAYMENTS.

Mortgagor and Beneficiaries will deposit monthly with Mortgagee or a.cdepositary
designated by Mortgagee, in addition to the monthly installments of interest or
principal and interest due on the MNote, and concurrently therewlith, until the
principal indebtedness evidenced by the Note is paid, the following:

(a) a sum equal to the amount estimated by Mortgagee as sufficient together
with the payment of approximately equal installiments as will result in the
accumulation of a sufficient amount of money to pay all Impositions {as
hereinafter defined} falling due with respect to the Mortgaged Premises,
at least thirty (30} days before the applicable due date;

a sum equal to an instaliment of the premium or premiums that will become
due and payable to renew the insurance required under paragraph 4 hereof.

.2
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Fach instaliment shall be in an amount which, with the payment of
approximately equal installments will result in the accumulation of a
sufficient sum of money to pay renewal! premiums upon such policies of
insurance at least thirty (30) days before the expiration date or dates of
the policy or policies to be renewed.

A1l such payments descyibed in this pavagraph 2 shall be held by Mortgagee or the
depositary designated hy Mortgagee, in trust, without accruing or any obligation
arisino for the payment of interest thereon. When the indebtedness secured
nereby has been paid in full, any remaining deposits shall be refunded to
Mortgagor or Beneficiaries. The deposits required to be maintained hereunder are
hereby plrdged as additional security for the prompt payment of the Note and any
other indrbtedness secured hereby and shall be applied for the purposes herein
expressed and shall not be subject to the direction cor control of Mortgagor or
Beneficiarice.

If the funds sh ‘J~vosited are insufficient to pay, when due, all Impositions or

premiums as aforesuyid, Mortgagor and Beneficiaries will deposit, within ten [10)

days after receip:c of demand therefor, such additional funds as may be necessary

to pay such Imposicion.or premiums., If the funds deposited exceed the amounts

required to pay such “arez, the axcess shall be applied on a subsequent deposit |
or deposits.

Neither Mortgagee nor any depnsitary designated by Mortgagee shall be liable for
any failure to make the paymanls of insurance premiums or Impositions unless
Martgagor or Beneficiaries, whils not 3n default hereunder, shall have requested
Mortgagee or such depositary to riawe applicatien of such deposits to the payment
of the particular insurance premjums-ur Impositions, accompanied by the bills for
such insurance premiums or Impositicns. Notwithstanding the foregoing Mortgagee
may, at its option, make or cause the gepositary to make any such application of
the aforesaid deposits without any direction or request to do so by Mortgagor or
Beneficiaries.

PAYMENT OF TAXES.

Mortgagor and Bereficiaries will pay, or cause tc¢ be paid, all taxes,
assessments, general or special, and other charge: luevied on or assessed, placed,
confirmed or made against the Mortgaged Premises, on which become a lien upon or
against the Mortgaged Premises or any portion thereoi” zr which become payable
with respect thereto or with respect to the use, occupan.y or possassion thereof
(“Impositions” herein). Mortgagor and Beneficiaries will {urnish Lo Mortgagee a
receipt evidencing payvment of all applicable impositions within sixty (60) days
of the applicable due date. Mortgagor and Beneficiaries reserve the right to
contest real estate tax payments provided Mortgagor or Beneficiuries gives
written notice to Mortgagee of such contest and tenders to the torigagee such
security for the payment of real estate taxes and protection of the security of
this Mortgage as the Mortgagee may require not later than ten (10) business days (&
prior to the due date for the tax.

INSURANCE . Cd

82

(s
A, Mortgagor and Beneficiaries will keep and maintain, at its sole cost and ;2
expense, the following insurance policies with respect tu the Mortgaged pa
Premises;
(1) A property insurance policy written an an all-risk basis insuring the

Mortgaged Premises against loss by fire, hazards included within the
term "extended coverage” and such other hazards as Mortgagee may
require, with an agreed amount and endorsement equal to at least 80%
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of the insurable value, of all builidings, improvements and contents
camprising the Mortgaged Premises; to comply with B0% co-insurance
requirements, provided that insurance coverage shall never be less
than the outstanding balance of the loan;

(i1} Comprehensive liability and property damage insurance in forms,
amounts and with compantes satisfactory to Mortgagee; and

{(iii) Such other insurance in amounts and against such insurable risks as
Mortgagee may from time to time reasonably require,

Ali policies of insurance required hereunder shall be in forms, with
compenies and in amounts acceptable to Mortgagee and shall contain standard
morigzyse clauses attached to or incorporated therein in favor of
Mortgoges, including a provision requiring that the coverage evidenced
thereby 3211 not be terminated or materially modified without thirty (36}
days prtor~wuritten notice to Mortgagee. Mertgagor and Beneficiarfes will
seek to havs waiver of subrogation endorsements added where applicable.
Mortgagor and UYeneficiaries will deliver to Mortgagee the originals of all
insurance policies, or certificates thereof with copies of the original
poelicies, and all zdditional, renewal or replacement policies not less than
thirty (30) days prior to their respective expiration dates.

The delivery toc Martgagee of any policy or policies of insurance required
to be maintained hereunuey, or any renewals thereof, shall constitute an
assignment to Mortgagee of &1) unearned premiums thereon as further
security for the payment o7 “be indebtedness secured hereby. In the event
of a foreclosure action or other-transfer of title to the Mortgaged
Premises in extinguishment of tnhe debt secured hereby, all right, title and
interest of Meortgagor and Beneficiavies in and to any policy ar palicies of
insurance then in force will pass tu-the purchaser or grantee thereof
subjact to the rights of the holder ol .the Secend Mortgage Lien, if any.

In the event of any loss to or damage ¢Ff the Mortgaged Premises by fire or
other casualty, Mortgagor or Beneficiarisswill give immediate notice
thereof to Mortgagee and Mortgagee may thereiupun make proof of loss oy
damage if the same is not promptly made by Morticagor or Beneficiaries or
the holder of the First Mortgage Lien, if any.  Subject to the rights af
the holder of the First Mortgage Lien, if any, &1 proceeds of insurance
shall be payable to Mortgagee and each insurance ceapsny with which a claim
is filed is authorized and directed te make payment' thaoreof dirvectly to
Mertgagee, Provided an Event of Default has not accur-ed or is existing,
Mortgagor or Beneficiaries shall be authorized and empowrred to settle,
adjust or compromise any clatm for loss, damage ov destruction under any
policy or policies of insurance; provided, however, that if tle same is not
cffected by Mortgagor or Benefictaries within ninety {80) days.of such Yoss
or damage, Mortgagee may settle, adjust or compromise such claim without
notice to or the consent of Martgagor or Beneficiaries. Subject ‘o the
rights of the holder of the Second Mortgage Lien, if any, ali insurance
proceeds shall, 1in the sole discretion of Mortgagee, be applied to the
restoration, repair, replacement or rebuilding of the Mortgaged Premises ar
to and in reduction of any indebtedness secured by this Mortgage.

DAMAGE OR DESTRUCTION.

A.

In the event of damage to or destruction of the Mortgaged Premises, in
whole or in part, Mortgagee may make the proceeds received under any
insurance policies available to Martgagor and Beneficiaries for the
rebuilding and restoration of the Mortgaged Premises, subject to the
following conditions: (a) Morigager or Beneficiaries is not then in
default under any of the terms, covenants and conditions of this Mortgage,
the Security Agreement or the Note; (b} all then-existing leases shall

-4
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continue in full force and effect without reduction or abatement of rental
(except during the period of untenantability); (c) Mortgagee shall be given
satisfactory proof that such improvements have been fully restored or that
by the expenditure of such proceeds will be fully restored, free and clear
of all liens, except as to the lien of this Mortgage and the Second
Mortgage Lien, if any; (d)} if such proceeds are insufficient to restore or
rebuild the improvements, Mortgagor and Beneficiaries wil) deposit promptly
with Mortgagee the amount deficient in order to restore or rebutld
improvements; {e) if Mortgagor or Beneficiaries fails within a reasonable
period of time, subject to delays beyond its contrcl, to restore or rebuild
the ‘mprovements, then Mortgagee, at its option, may restore or rebuild the
finprovements, for or on behalf of Mortgagor and Beneficiaries and for such
purpssas may do all necessary acts, including using the funds deposited by
Mortgaour or Beneficiaries pursuant to this Mortgage; (f) wailver of the
right o7 ‘ubrogation shall be obtained from any insurer under such policies
of insurarce who, at that time, claims that no 1iability exists as to
Mortgagor or the assured under such policies and {(g) the excess of said
insurance prpcreds above the amount necessary to complete such restoration
shall be applizd as a credit upon any portion of the indebtedness secured
hereby. In the event any of the foregoing conditions are not or cannot be
satisfied, then Meoitgagee wmay use or apply the proceeds as a credit upon
any portion of the indchtedness hereby secured. Under no circumstances
shall Mortgagee becomz perscnally 1jable for the fulfiliment of the terms,
covenants and conditious contained in any leases with respect to the
Mortgaged Premises nor Lelzme obTigated to take any action to restore the
improvements comprising the/Mortgaged Premises.

In the evert Mortgagee elects ts apply such proceeds to restoring the
improvements, such proceeds shall be made available, from time to time,
upon Mortgagee being furnished wilh satisfactory evidence of the estimated
cost of such restcration and with architect’'s certificates, waivers of
1lien, contractors’ sworn statements upujother evidence of cost and of
payments as Martgagee may reasonably reouire and approve, and if the
estimated cost of the work exceeds ten percant (10%) of the original
principal amount of the indebtedness secured.-i;ereby, with all plans and
specifications for such rebuilding or restoration as Mortgagee may
reasonably require and approve. No payment nmecde . orior to the final
completion of the work shall exceed ninety perc2nl. (90%) of the value of
the work performed, from time to time, and at all times the undisbursed
balance of said proceeds remaining in the hands of'tne Mortgagee shall be
at least sufficient to pay for the cost of completion ‘af the work, free and
clear of all liens.

6.  CONDEMNATION.

A.

A1l awards heretofore or hereafter made or to be made to Moricagor and
Beneficiaries by any governmental or other lawful authority for any taking,
by condemnation o eminent domain ¢f the whole or any part of the Mortgaged
Premises or any improvement located thereon or any easement therein or
appurtenant thereto are hereby assigned by Mortgagor and Beneficiaries to
Mortgagee, which award Mortgagee is hereby authorized to coliect and
recetve from the condemnation authorities, and Mortgagee is hereby
authorized to give appropriate receipts and acquittances therefor, and
Mortgagee shall use or apply the proceeds of such award or awards in the
same manner as is set forth in paragraph 5 above with respect to insurance
proceeds received subsequent to a fire or other casualty affecting all or
any part of the Mortgayed Premises. Mortgagor and Beneficiaries covenant
and agree to give immediate notice to Mortgagee of the actual or threatened
commencement of any such proceedings under condemnation or eminent domain
affecting all or any part of the Martgaged Premises,

1I2Z9E826
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B. In the event of any damage or taking by eminent domain of less than all of
the Mortgaged Premises, Mortgagee shall make availabie the proceeds of any
award received in connection with and in compensation for any such damage
or taking for the purpose of rebuilding and restoring the Mortgaged
Premises, subject to the terms and conditions set forth in subparagraph 5A,
above. In the event any of the foregoing conditicns are not or cannot be
satisfied, then Mortgagee may use or apply the award as a credit against
any portion of that indebtedness hereby secured., Under no circumstances
shall Mortgagee become personally 1iable for the fulfillment of the terms,
covenants, and conditions contained in any lease with respect to the
MorZyaged Premises nor become obligated to take any action to restaore the
improvements.

C. In the event Mortgagee elects to apply such award to restoring the
improverants, the proceeds thereof shall be made available upon the terms
and condicions set forth in subparagraph 58 above.

MAINTENANCE OF MURTGAGED PREMISES.

Mortgagor and Beneficiavies will keep and maintain, or cause to be kept and
maintained, the Mortgassd Premises in good order, condition and repair and will
make, or cause fo be made, us and when necessary, all repairs, repewals and
replacements, as and when (iecussary, structural) and non-structural, exterior and
interior, ordinary and extraordinary. Mortgagor and 8eneficiaries will refrain
from and shall not permit or cuffer the commission of waste in or about the
Mortgaged Premises nor remove, 'depdlish or alter the structural character of any
improvements at any time erected cn the Mortgaged Premises except in accordance
with the provisions of the Construction Loan Agreement hereinafter described and
otherwise upcn the prior written consent of the Mortgagee, A1l rehabilitation
to and construction performed in, on o sbout the Mortgaged Premises shall be in
strict conformance with the provisions uf paragraphs 5, 6, 8 and 9 hereof.

To the extent required by Martgagee or the b4>der of the Second Mortgage Lien,
if any, Mortgagor and Beneficiaries will proiap.ly repair, restore, replace or
rebuild any part of the Mortgaged Premises which may be damaged or destroyed by
fire or other casualty or taken under power of erinent domain.

Mortgagor and Beneficiaries grant to Morigagee and ‘2ny person authorized to act
on behalf of Mortgagee the right to enter upon the Morlgsged Premises and
inspect the same at all reasonable times, provided howevzr; nothing contained
herein shall be construed as an obligation aon the part of litrtgagee tc make such
inspections.

COMPLIANCE WITH LANWS,

Mortgagor and Beneficiaries will promptly comply, or cause complizrcs with, all
present and Future laws, rules, ordinances, regulations and other reouirements

of each and every governmental authority having jurisdiction over thz2‘'iertgaged
Premises with respect to the canstruction, rehabilitation, use or operation of

the Mortgaged Premises or any portion thereof.

REPORTS.

Mortgagee shail have the right to inquire and receive information as to the
status of the Land Trust and the beneficial interest of such Trust including the
right to receive, upon demand, certified copies of the Trust Agreement,
assignments of beneficial interest, and other information from the Trustee as
the Mortgagee may reasonably require.

y
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COKSTRUCTION LOAN AGREEMENT,

The indebtedness evidenced by the Note and secured by this Mortgage is to be
used for the rehabilitation of certain buildings, structures and improvements on
the real estate herein described in accordance with the provistons af the
Construction Loan Agreement among Mortgagor, Beneficiaries and other parties
dated of even date herewith ("Construction Loan Agreement")}. Mortgagor and
Beneficiaries covenant that they will perform all the terms, covenants, and
conditions of the Construction Loan Agreement to be kept and performed by
Mortgagor and Beneficiaries. All1 advances and indebtedness arising and accruing
under the Construction Loan Agreement from time to time shall be secured hereby
to tha ‘sume extent as though the Construction Loan Agresmment were fully
incorporater. in this Mortgage. The occurrence of an evint of default under the
Constructiin toan Agreement which is not cured within the applicable grace
period, shall constitute an Event of Default under this Mortgage entitling
Mortgagee to alt )of the rights and remedies conferrved upon Mortgagee by the
terms of the Note, the Security Agreement and this Mortgage. In the event of
any conflict betwezn the terms of this Mortgage, the Note or the Security
Agreement and the t>vms of the Construction Loan Agreement (including without
limitatien provisions, r2lating to notice or waiver thereof), those of the
Construction Loan Agrecne.nt shall prevail over those of the Note, the Security
Agreement and this Mortgage:

SALES, TRANSFER, ASSIGNMENT 0% ADDITICONAL ENCUMBRANCE.

Mortgagor and Beneficiaries shall iiot, without the prior written consent of
Mortgagee first obtained, option, sell, contract to sell, assign, transfer,
mortgage, pledge, or otherwise dispose of or encumber, whether by operation of
Yaw or otherwise, any or all of its !nterest in the Mortgaged Premises. Any
option, sale, contract, assignment, trinsfer, mortgage, pledge or other
disposition or encumbrance made without Mortgagee's prior written consent shall
give Mortgagee the right, at its option, to accelerate the indebtednsss secured
by this Mortgage causing the full principal aniance, accrued interest and
prepayment premium, if applicable, io become “inrzdiately due and payable. The
beneficial interest in or the power of direction vider the title holding trust
of the Mortgaged Premises shall not be sold, transferred, assigned, pledged or
conveyed, in whole or in part, without the prior wiliten consent of the
Mortgagee first obtained. If the owner of any portiOn of sald beneficial
interest is a partnership, the owner shall not suffer sr. permit any change in or
substitution or withdrawal of fifty percent (50%) or greiter interest in the
owner without the prior written consent of the Mortgagee., ¥ the owner of any
portion of said beneficial interest is a corporation, the owner-shall not suffer
or permit any sale, assignment or other transfer of fifty perien’ (50%)} or more
of the stock of said owner, without the prior written consent oi b2 Mortgagee.

Any such sale, transfer, assignment, pledge, conveyance or substituie made
without the Mortgagee’s prior written consent shall give the Mortgayec the
right, at its sole option, to accelerate the indebtedness secured by this
Mortgage causing the full principal balance and accrued interest to be
immediately dvc and payable,

LATE CHARGE.

in the event any instalIment or other amount due hereunder shall be delinguent
and remain unpaid as of the fifteenth (15th) day of the month in which such
payment is due during the period when interest alone is payable, ar as of the
first {1st) day of the month following the month in which such payment is due
during the period when installments of principal and interest are payable, there
shall be due at the option of the Mortgagee, a sum equal to five percent (5%) of
the amount of such delinquency.

-7-
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13. PREPAYMENT PRIVILEGE.

Privilege is reserved to prepay in whole or in one or more monthly installments
of principal upon thirty (30) days prior written notice to the Mortgagee without
penalty, premium or charge.

14, PRIQRITY OF LIEN: AFTER-ACQUIRED PROPERTY.

A. This Mortgage is and will be maintained as » valid mortgage 11en on the
Mortgaged Premises, subject only to the Second Martgage Lien, 1f any, and
shail, at all times be prior and superior to any other mertgage ar trust
deeu-{with the exception of the Second Mortgage Lien, if any) securing any
obligations now or hereafter becoming or falling due. Mortgagor and
Beneficiaries will not, directly or indirectly, create or suffer or permit
to be created, or to stand against the Mortgaged Premises, or any portion
thereot, ¢r against the rents, issues and profits therefrom, any lien,
security i{wtzrest, encumbrance or charge either prior or subordinate to or
on a parity with the lien of this Mortgage, with the exception of the
Second Mortgaos-Lien, if any.

B. Mortgagor and 3encfildiaries will keep and maintain the Morigaged Premises
free from all liens for-monies due and payable to persons furnishing labor
or providing matcriali tou the Mortgaged Promises in connection with any
rehabilitation, construciion, modification, repair or replacement thereof,
1¥f 1iens shall be filed ayiinst the Mortgaged Premises, Mortgager and
Beneféciaries agree to immeZiately cause the same to be discharged of
record.

c. in no event shall Mortgagor and Benaficlaries do, ar permit to be done, or
omit to do, or permit the omissior of, any act or thing, the doing of
which, or omicsion to do which, would impair the security of this
Mortgage. Mortgagor and Beneficiaries shall not initiate, Join in or
consent ta any change in any private restriction or agreement materially
changing the uses which may be made of the *ortgaged Fremises or any part
thereof without the prior written consent of fiortgagee first obtained.

0. All property of every kind acquired by Mortgagei.and Beneficlaries after
the date hereof which is required or intended by *he terms of this Mortgage
to be subjected to the lien of this Mortgage shal?, /tmmediately upon the
acquisitian thereof by Mortgagor and Beneficiaries; and without any further
mortgage, conveyance, assignment or transfer, become subject to the lien
and security of this Mortgage. Mortgagor and Beneficiurizs will do such
further acts and execute, acknowledge and deliver such flurtber conveyances,
mortgages, security agreements, financing statements and assurances as
Mortgagee shall reasonably require for accomplishing the purrposes of this
Mortgage.

E. If any action or proceeding shall be instituted to evict Mortgagur and
Beneficiaries, to recover possession of the Mortgaged Premises or any part
thereof or to accomplish any other purpose which would materially affect
this Mortgage or the Mortgaged Premises, Mortgagor and Beneficiaries will
immediately upon service of notice thereof, deliver to Mortgagee a true
copy of each petition, summons, complaint, notice ¢f motion, order to show
cause or other process, pleadings, or papers however, designated, served in
any such action or proceeding.

15, MORTGAGEE’S RIGHT TO CURE.

11292926

If Mortgagor or Beneficiaries shall default in tha performance or observance of
any term, covenant, condition or obligation required to be performed or observed
by Mortgagor and Beneficiaries under this Mortozge, then, without waiving or
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releasing Mortgagor or Beneficiaries from any of its aebligations hereunder,
Mortgagee shall have the right, but shall be under no obligation, to make any
payment and/or perform any act or take such acktion as may be appropriate to
cause such term, covenant, condition or obligation to be promptiy performed or
observed an behalf of Mortgagor and Beneficiaries. A1l sums expended by
Mortgagee in connection therewith, including without limitation reasonable
attorney’s fees and expenses, shall become immediately due and payable by
Mortgagor and Beneficiaries upon written demand therefor with interest at the
Default Interest Rate {as hereinafter defined) from the date of advancement by
Mortgagee until paid and shall be secured by this Mortgage. Mortgagor and
Beneficiuries shall have the same rights and remedies in the event of nonpayment
of any such sums by Mortgagor and Beneficfaries as in the case of a default by
ﬁortgagor and Beneficiaries in the payment of the indebtedness evidenced by the
Note.

DEFAULT INTLREST RATE.

The "Default Intérsst Rate” shall mean interest at a rate equal to two {(2)
percentage points above the then-current interest rate under the Note.

INDEMNIFICATION,

Mortaancre and Beneficiaries w!ll protect, indemnify and save harmless Mortgagee
rirom and against all 1iabiiities, obligations, claims, damages, penalties, cause
of action, costs and expenset /including without limitation reasonable
attorneys’ fees and expenses), (impmsed upon or incurred by or asserted against
Hortgagee by reason of (i} the ovaership of the Mortgaged Premises or any
interest

therein or receipt of any rents, issues, proceeds or profits therefrom; (b) any
acclident, injury to or death of persony ¢r loss of or damage to property
occurring in, on or about the Mortgagea-? emises or any part thereof or on the
adjoining sidewalks, curas, vaults and vavir-space, if any, adjacent narking
areas, streets or ways; (c) any use, nonuse sricandition in, on or about the
Mortgaged Premises or any part thereof or ondthe adjoining sidewalks, curbs,
vaults and vault space, if any, the adjacent garking areas, streets or ways; (d)
any faiiure on the part of Mortgagor and Beneficiarins to perform or comply with
any of the terms of this Mortgage; or {(e) performuncy of any labor or services
or the furnishing of any materials of other Property iv respect of the Mortgaged
Premises or any part thereof. Any amounts payable to- Marigagee by reason of the
application of this paragraph shall become immediately riz and payable and shall
bear interest at the Default Interest Rata from the date loss ar damage is
sustained by Mortgagee until paid. The obligations of Mortyagor and
Beneficiaries under this paragraph shall survive any terminat’on,or satisfaction
of this Mortgage.

ASSIGNMENT OF RENTS AND LEASES.

As additional security for the obligations secured by this Mortgage, Mortgagor
and Beneficiaries hereby transfer and assign to Mortgagee, all the rights, title
and interest of Mortgagor and Beneficiaries as Lessors, in and to those certain
Teases identified by schedule in Exhibit C if attached harceto and made a part
hereof and any renewals or extensions thereof, and all future leases made by
Mortgagor and Beneficiaries with respect to the Martgaged Premises, and all of
the rents, issues, proceeds and profits therefrom; provided that "ortgagor and
Beneficiaries shall have the right to collect and retain such rents so long as
an Event of Default has not -ccurred or is existing. Notwithstanding the
foregoing, the assignment oi rents and leases made by Mortgagor and
Beneficiaries hereunder shall be deemed a present assianment.

11298826

Mortgagee shall not be obligated to perform or discharye, nor does Mortgagee
hereby undertake to perform or discharge, any obligation, duty or liability
under any of such leases, and Mortgagor and Beneficiaries hereby agree to
indemnify and hold Mortgagee harmless of and from all l{abiility, Toss or damage
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which it may incur under said leases or under or by reason of the assignment
thereof and all claims and demands whatsoever which may be asserted against
Mortgagee. Should Morigagee incur any liability, loss or damage under said
leases or under nv by reason of the assignment thereof, or in the defense of any
claims or demands made in connection therewith, the amount thereo!, including
without limitation veasonable attorney’s fees and expenses, shall he secured
hereby, and shall become immediately due and payahle upon demand with interest
at ghe Default Interest Rate from the date of advancement by Mortgagee until
paid.

Upon the’ cccurrence or existence of an Event of Default, Mortgagee. or any
authorized agent of Mortgagee or any judicially-appointed recatver, shall be
entitled o enter upon, take possession of and manage the Maortgaged Premises and
to collect(tke rents therefrom including any rents past due. All rents
collected by any of the foregoing parties shail be applied first to payment of
the costs or weaagement of the Mortgaged Premises and collection of rents,
inciuding without Simitation receiver’s fees, premiums or bonds and reasonable
attorney’'s fees an4 a2xpenses, and than to the sums secured by this Movtgage,

Any such party shall-Ge Tiable to account only for the rents actually received.

EVENTS OF DEFAULT.

A. if a default shall ociur in the performance oy observsiace of any covenant,
term, provision or condi*ion of this Mortgage to be performed or observed
by Mortgagor or Beneficiarias which default shalil rumain uncured after a
date specified by Mortgagse i written notice to Mortgagor and

Beneficiaries declaring such default but in no event snall such date be
Jess than thirty (30) days from the effective date of such notice; ar

B. 1f an Event of Default (as therein-defined} shall have occurred under the
Note; or

c. If an Event of Default (as therein defired) shall have cccurred under the
Security Agreement; or

D. If an Event of Default (as therein defined) sha’!l have occurred under the
Construction Loan Agreement; or

E. If an Event of Default (as therein defined) shall biuve occurred under the
note or the mortgage evidencing and securing, respectively, the Second
Mortgage Lien, if any, and such event of defanlt rema‘rinc uncured upon the
lapse of the appropriate grace period, if any, provides lherein; or

F. If an event of default shall have occurred under a luan agreewsit or other
undertakings by Beneficiaries or Mortgagor, and such event of/default
results in the acceleration of the maturity of any indebtedness pf
Beneficiaries or Mortgagor to a third party: or

G. If Mortgagor or Beneficiaries shali file a petition for protection from
creditors under any of the provisions of the Federal Bankruptcy Code or
State Insolvency laws ar any creditor of Mortgagor or Beneficiaries shall
f1le an involuntary petition against Mortgagor or Beneficlaries under any
of the provisions of the Federal Bankruptcy Code or State Insolvency laws
which is not dismissed within sixty (60) days after the filing of such
involuntary petition; or

112986826

H. If Mortgagor or Beneficiaries shall make a further assignment of the rents,
issues or profits of the Mortgaged Premises. or any part thereof, without
the prior written consent sf Mortgagee; or

I. 1f any representation or warranty made by Mortgagor or Beneficiaries in
this Mortgage, or made heretcefore or contemporaneousiy herewith by
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Mortgagor or Beneficiarjes in any other instrument, agreerent or written
ctatement in any way related hereto or to the loan transacticn with which
this Mortgage is associated, shall prove to have been false or incorrect in
any material respect on or as of the date when made and such falsity or
incorrectness shall materially affect the security of this Mortgage; or

If rehabilitation of and construction on the Mortgaged Promises is delayed
for any reason and in the Jjudgment of Mortgagee there is reasonable doubt
as to the abiltty of Mortgagor and Beneficiaries to complate construction
on or before the completion date specified in the Constructicn Loan
Agreement {"Completion Date")}; or

Yr canstruction is abandoned or is not completed on ar befare Completion
Dates or

If Mortyaaee shall disapprove, at any time, any construction work on the
Mortgaged Fremises and the failure of Mortgagor and Beneficiaries to
commence to correct such work to the satisfaction of Mortgagee within
fifteen (15) anys after written notice of such disapprnval {5 given to
Mortgagor or Fepeficiaries; or

If, after delivery &f a draw request, Mortgagor and Beneficiaries is unable
to satisfy any copdition of its right te the receipt of che advance
requested pursuant thereto within the perieod of thirty {ZJ) days after
delivery thereof; or

If a lien for the performanie” of work or the supplying of materials is
filed against the Mortgaged “remises and is not promptly discharged by
Mortgagor or Beneficiaries; or

If the Mortgaged Premises becomes subject to any lien not previously
approved by Mortgagee, or any action by any holder of a junior lien,
whether approved by Mortgagee or notl, ¢o take possession, to collect rents,
to foreclose, or to otherwise enforce rijhts against Mortgagor and
Beneficiaries or the Mortgaged Premises; jor

If the general contractor or the major subcontractor(s) identified in the
Construction Loan Agreement become bankrupt ur insolvent and Mortgagor and
Beneficiaries fails to procure a new general ccntract or subcontract with a
new contractor or subcontractor satisfactory to Morigagee within forty-five
(45) days from the occurrence of such bankruptcy ¢r 1iiisalvency; or

If, at any time during the term of the Note, the loan-ascscciated with this
Mortgage becomes out of balance and, within fourteen (1¢) days after notice
thereaf, Mortgagor and Beneficiaries have not deposited with Martgagee the
amount by which the Joan is out of balance. For purposes nerrof, the Toan
shall be deemed out of balance if the amount necessary to comniete the
rehabilitation of and construction on the Mortgaged Premises as «avtermined
by the Mortgagee exceeds the amount available from the balance of the loan
proceeds; or

If a1l or any part of the Mortgaged Premises or any interest therein is
sold, transferred, pledged aor canveyed or becomas subject to a contract or
option for sale or if the beneficial interest in or power of direction
under the title holding trust nf the Mertgaged Premises is soid,
transferred, assigned, pledged, or conveyed, in whole or in part (including
without 1imitation a collateral assignment thereof to any person other than
Mortgagee)}, or if the owner of said beneficial interest is a partnership,
any change in, or substitution or withdrawal of fifty percent [50%) or
greater interest in the cwner, or if the owner is a corporation, any sale,
assignment, pledge or other transfer of Fifty percent (50%) or more of the
stock of said owner, then, in any such event, at the option of the
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Mortgagee, the entire unpaid balance due on the Note and all accrued and unpaid
interest thereon, and any other sums secured hereby shall become due and payable and
thereafter each of said amounts shall bear interest at the Qefault Interest Rate.
A1 costs and expenses incurred by, cor on behalf of, Mortgagee (including without
Timitation reasonable attorney’s fees and expenses) occasioned by any Event of
Default by Mortgagor or Beneficiaries hereunder shall become immediately due and
payable and shall bear interest at the Default Interest Rate from the date of
advancement until paid. After the occurrence or existence of an Event of Default,
Mortgagee may institute, or cause to be instituted, proceedings for the realization
of its rights under this Mortgage, the Note or the Security Agreement.

20. RIGHTS, FCWERS AND REMEDIES OF MORTGAGEE.

Upon the occyrrence or existence of an Event of Default, Mortgagee may at any
time thereatter, at its election and to the extent permitted by law:

A. Proceed at-1zw. or in equity to foreclose the lien of this Mortgage as
against all o 4any part of the Mortgaged Premises and to have the same soid
under the judagrizat or decree of a court of competent jurisdiction.

Advertise the Morigaied Premises or any part thereof for sale and
thereafter sell, assigr, transfer and deliver the whole, or from time to
time any part, of the Mortgaged Premises, or any ivterest therein, at
private sale or public-auction, with or without demand upon Mortgagor, for
cash, on credit or in exchanqe for other property, for immediate or future
delivery, and for such prite zn such other terms as Mortgagee may, in its
discretion, deem appropriate dr as may be required by Taw. The exercise of
this power of sale by Mortgagee snoll be in accordance with the praovisions
of any statute of the state in which the Mortgaged Premises are located,
now oy thereafter in effect, which authorizes the foreclosure of a mortgage
by power of sale or any statute exprissly amending the foregoing;

Enter upon and take possession of the Muripaged Premises or any part
thereof by force, summary proceedings, ejectment or otherwise, and remove
Mortgagor and all other persons and properiy therefrom, and take actual
possession of the Mortgaged Premises, or any part thereof, personally or by
its or their raspective agents or attorneys, ioyether with all documents,
books, records, papers and accounts of Mortgagor 2nd Beneficiaries and may
exclude Mortgagor and Beneficiaries, their respectivs agents or servants,
wholly therefrom and may, as attorney in fact and agani of Mortgagor and
Beneficiaries; or in its or their own name and stead aid under the powers
herein granted: (i) hold, operate, manage, and control tho Mortgaged
Premises and conduct the business thereof, either personilly or by its
agents, and with full power to use such measures, legal ov-cruitable, as in
jts discretion or in the discretion of its successors or assigrs, may he
deemed proper or necessary to enforce the payment or security crithe
avails, rents, issues, and profits of the Mortgaged Premises, waniuding
actions for recovery of rents, actions in forcible detainer and wccions in
distress for rent, hereby granting full power and authority to exercise
each and every right, privilege, and power herein granted at any and all
times hereafter, without notice to Mortgagor or Beneficiaries; (ii) cancel
or terminate any lease or sublease for any cause or on any ground which
would entitle Mortgagor or Beneficiaries to cance) the same; (iii) elect to
disaffirm any lease or sublease made subsequent to this Mortgage or
subordinated to the lien hereof; (iv) exfend or modify any then existing
leases and make new Teases, which extensions, modifications and new leases
may provide for terms to expire, or for options to lessees to extend or
renew terms to expire, beyond the maturity date of the indebtedness
hersunder and the issuance of a deed or deeds to a purchaser at a
foreclosure sale, it being understood and agreed that any such leases, and
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the options of other such provisions contained therein, shall be binding
upon Mortgagor and Beneficiaries and all persons whose interest in the

Mortgaged Premises are subject to the lien hereof and also upon the
purchaser ar purchasers at any foreclosure sale, notwithstanding any
discharge of the mprtgage indebtedness, satisfaction of any foreclosure
decree or issuance of any certificate of sale or deed to any purchaser; (v)
make all necessary or proper repairs, decorating, renewals, replacements,
alterations, additions, betterments and improvements to the Mortgaged
Premises as Morigagee may deem judicious, to insure and reinsure the
Mar%aaged Premises and all risks incidental to Mortgagee’s possession,
operation and management thereof and to receive all avails, rents, issues,
and profits. Mortgagee shall not be under any liability for or by reason
of surcn entry, taking of possession, removal, holding, operation or
managemnest, except that any amounts so received shall be applied as
hereinafterprovided in this paragraph; and

Make applicuticn for the appointment of a receiver for the Mortgaged
Premises, whetfer such receivership be incident to a proposed saie of the
Mortgaged Premises-or otherwise, and Mortgagaor and Beneficiaries hereby
consents to the aopointment of a receiver and agrees naot to oppose any such
appointment and, further, agrees that Mortgagee may be appointed the
receiver of the Mortguiged Premises. Each receiver shall have the power to
take possession and main*zain control over the Mortgaged Premises and to
callect the rents, issues-and profits during the pendency of a foreclosure
suit, as well as during any 7urther times when Mortgagor and Beneficiaries
except for the intervention wi such receiver, would be entitled to coliect
such rents, issues, and profits_ and all other powers which may be necessary
or are useful for the protectioh, possession, control, management, and
operation of the Mortgaged Premises during the whole of said period. To
the extent permitted by law, any rccziver may be authorized by the court to
extend or modify any then-existing teusas and to make new leases, which
extensions, moedifications and new leases may provide for terms to expire
beyond that maturity date of the indebtedness secured hereunder, it being
understood and agreed that any such leas=s and _the options or other
provisions contained therein shall be bindiny upon Mortgagor and
Beneficiaries and all persons whose interests.ir the Mortgaged Premises are
subject to the Tien hereof and upon the purchasey or purchasers at any
foreclosure sale, notwithstanding any discharge ot ithe mortgage
indebtedness, satisfaction of any foreclosure decrec—3» issuance of any
certificate of sale or deed to any purchaser.

Mortgagor and Benaficiaries agree that Mortgagee may be ¢ purchaser of the
Mortgaged Premises or any part thereof or any interest theriin at any sale, (&
whether pursuant toe foreclosure, power of sale or otherwise; ind may apply p3
upon the purchase price the indebtednass secured hereby. Any purchaser at (I
a sale of the Mortgaged Premises shall acquire good title to tae property fad
s0 purchased, frez of the lien of this Mortgage and free of all rights of log]
redemption in Mortgagor and Beneficiaries. The receipt of the officer Ly
making the sale under judicial proceedings or of Mortgagee shall be o
sufficient discharge to the purchaser feor the purchase money and such -
purchaser shall not be responsible for the proper application thereof.

Morigagor and Benzficiaries hereby waive, to the extent permitted by Taw,
the benefit of all appraisement, valuation, stay, extension, reinstatement
and redemption laws now or hereafter in force and all rights of marshalling
in the event of any sale hereunder of the Mortgaged Premises or any part
thereof or any interest therein. Further, Mortgagor and Beneficiaries
hereby expressly waive any and all rights of redemption from sale under any
order or decrees of foreclosure cf this Mortgage on behalf of Mortgagor
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and Beneficiaries, the trust estate and all persons beneficially interested
therein and each and every person acquiring any interest in or title to the
Mortgaged Premises subsequent to the date of this Mortgage and on behalf of
all persons to the extent permitted by the provisions of Chapter 110,
Section 112-125, of the Illinois Revised Statutes, or any statute enacted
in substitution therzof,

The proceeds of any sale of the Mortgaged Premises or any part thereof or
interest thergin, whether pursuant to foreclosure or power of sale or
otherwise, and all amounts received by Mortgagee by reason or any
pusszssion, operation or management of the Mortgaged Premises or any part
therzof, together with any other sums at the time held by Mortgagee, shal)
be applied, subject to the rights of the holder of the Second Mortgage
Lien, 17 ény, in the following order:

Firces- To all costs and expenses of the sale of the Mortgaged
Premrises or any part thereof ur any interest therein, or
entering upon, taking possession of, remecval from, holding,
orarating and managing the Mortgaged Premises or any part
thrrsof, together with {(a) the costs and expenses of any
receiver of the Mortgaged Premises ar any part thereof,
appeinted pursuant hereto; {b) the reasonable fees and
expensas-af attorneys, accountants and other professionals
employed _%v Mortgagee or those engaged by any receiver; and
{c) any irdebledness, taxes, assessments or other charges
prier to the vien of this Mortgage, which Mortgagee may
consider necesszry or desirable to pay;

Second: To any indebtedness secured by this Mortgage at the time
due and payable, olper. than the indebtedness with respect
to the Note at the viwmz-outstanding;

Third: To al) amounts of principul and interest due and payable on
the Note at the time ofveceint of proceeds (whether at
maturity or on a date fixed for any installment payment or
by declaration of acceleraticon or otherwise), including
interest at the Default Interesi Rate on any overdue
principal and (to the extent perm’itad under applicable
taw) on any overdue interest, and in-case such sums shall
be insufficient to pay in full the amcunt so due and unpaid
upon the Naote, then, first, to the pavient of all amounts
of interest at the time due and payable ung, second, to the
payment of all amounts of principal;

~~

) PASINSCAY

Fourth: The balance, if any, to the person or entity_ ihon entitled
thereto pursuant to applicable state law.

Enter upon the Mortgaged Premises and (i)} complete, or cause to be
comnleted, the rehabilitation of and construction on the improvements
situated thereon in accordance with plans heretofore approved by or on
behalf of the Mortgagee and employ all necessary personnel, at the risk,
cost and expense of Mortgagor and Beneficiaries; (ii) discontinue any work
commenced with respect to rehabilitation of and construction on the
improvements or change any course of action previously undertaken and not
be bound by any limitations or requirements of time; ({1i1) assume any
construction contriact made by Mortgagor or Beneficiaries in any way
relating to the rehabilitation of the improvements and take over and use
all, or any part oF the labor, materials, supplies and equipment contracted
for by Mortgagor o Beneficiaries, whether or not previously incorporated |
into the improvements; and {iv) in connection with any rehabilitation or _
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construction of the improvements undertaken by Mortgagee pursuant to the
provisions of this subparagraph, engage builders, contractors, architects,
and engineers and others for the purpose of completing the rehabilitation
or construction of the improvements, pay, settle, or compromise all bills
or claims which may become liens against the Mortgaged Premises or which
have been or may be incurred in any manner in connection with completing
the rehabilitation or construction of the improvements, and take or refrain
from taking any action hereunder as Mortgagee may from time to time deem
necessary. Morigaqgor and Beneficiaries shall be liable to Mortgagee for
all sums paid or incurred to complete the improvements whether the same
shzil be paid or incurred pursuant to the terms of this subparagraph or
ocherwise and all payments made or liabilities incurred by Mortgagee
hereunder of any kind whatsoever shall be paid by Martgagor and
Beneficiaries to Martgagee, upon demand, with interest at the Default
Interesi tate from date of advancement by Mortgagee untii paid, and all
such paymants shall be additional indebtedness secured by this Mortgage.

Apply any mor/ti:s or securikies on deposit with Mortgagee or any depositary
destanated by Mortgagee as required to be maintained under this Mortgage to
the obligations of Mortgagor or Beneficiaries under the Note, the Security
Agreement or thi:. i rtgage in such order and manner as Morigagee may elect.

FEES AND EXPENSES.

1f Mortgagee shall incur or ovpznd any sums, including without Timitation
reasonable attorney’s feus and exrenses, whether or not in coanection with any
action or proceeding, in order tu sustain the lien of this Mortgage or its
priority, or to protect or enforce 2ay of Mortgagee’s rights hereunder, or to
recover any indebtedness secured hereby. all such sums shall become immediately
due and payable by Mortgagor and Beneficliaries with interest at the Default
Interest Rate. A1l such sums shall be sczcured by this Mortgage and be a lien on
the Morigaged Premises prior to any righit, title, jinterest or claim in, to or
upon the Mortgaged Premises attaching or acsruing subsequent to the lien of this
Mortyage. Without limiting the generality of /tke foregeing, in any suit to
foreclose the lien hereof there shall be alluwed 2nd included as additional
indebtedness secured heraby in the decrees for sile'sll costs and wxpenses which
may be paid or incurred by or on behalf of Mortgages for reasonable attorney’s
fees, appraiser’s fees, receiver’s costs and expenses. insurance, lLaxes, outlays
for documentary and expert evidence, costs for preservation of the Mortgaged
Premises, stenographer’s charges, searches and examinations, zuarantee policies
and similar data and assurances with respect to title as M(ntgagee may deem ~
reasonably necessary either to prosecute such suit or evidence.to hidders at aﬁgs
sale which may be had pursuant to such decrees the true condition of the title
to or value of the Mortgaged Premises or for any other reasonaliy nrecessary X
gurpose. The amouni of any such costs and expenses which may be p2id or g
incurred after the decree for sale is entered may be estimated anu che amount 055
such estimate may be allowed and included as additional indebtedness socured -
hereby in the decree for sale.

EXERCISE OF RIGHTS BY MORTGAGEE.

In the event that Mortgagee (a) grants any extension of time or forbearance with
respect to the payment for any indebtedness secured by this Mortgage; (b) takes
other or additional security for the payment thereof; (c) waives or fails to
exercise any right granted herein, under the Security Agreement or under the
Note; (d) grants any release, with or without consideration of the whole or any
part of the security held for the payment of the indebtedness secured hereby;
(e) amends or modifies in any respect with the consent of either Mortgagor or
Beneficiaries any of the terms and provisions hereof or of the Note or the
Security Agreement, then, and in any such events, such act or omission to act
shall not release Mortgagor or Beneficiaries under any cavenant of Lhis
Mortgage, the Kote or the Security Agreement, nor preclude Mortgagea from
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exercising any right, power or privilege herein granted or intended to be
granted upon the occurrence or existence of an Event of Default or otherwise
and shall not in any way impair or affect the Tien or priority of this
Mortgage. No right er remedy of Martgagee shall be exclusive of, but shall be
in addition to, every other right or remedy, now or hereafter existing at law
or in equity. No delay in exercising, or omission to exercise, any right ar
remedy, accrding upon the occurrence ar existence of an Event of Default shall
impair any such right or vemedy, or shall be construed to be a waiver of any
such default, or acquiescence therein, nor shall it affect any subsequent
default of the same or a different nature. Every such right or raemedy may be
exercizen concurrently or independently and when and as often as wmay be desemed
expedienct by Mortgagee.

1300KS AND RLCAORDS,

Beneficiaries (shall keep and maintain at all times at the Beneficlaries’
address stated below, or at such other pltace as Lender may approve in writing,
complete and accurzte Books of accounts and records adequate Lo reflect
correctly the resuits ¢f the operation of the Property and copies of all
written contracts, leatss and other instruments which affect Lhe Property.
Such books, records, cuntracts, leases and other ipstruments shall be subject
to examination and inspection at any reasonable time by Lender. Annually, and
at any ather time upon tho Lender’s written request, the Beneficiaries shal)
furnish to Lender, on

or before April 3Gth aof each your. the following: (i)} a current balance

sheet; {ii) Annual Income and Experse Statement of the Property; (ii11) a
rent schedule for the property as orf January lst showing the name of each
tenant, space occupied, Tease expiretisn date, rent payable and rent paid;

(1v) current personal Financia) statenerts, each in ieascnable detail and
certified by the Beneficiaries as being(true and accurate, and, if Lender shall
require, certified to by an independent cortifled public accountant,

BUSINESS PURPOSE.

Mortgagor and Beneficiaries warrant that the praceeds of the Note will be used
for the purposes specified in Paragraph 6404 (1)}(c;. . Chapter 17, I1linois
Revised Statutes and that the indebtedness secured nerchy constitutes a
"business loan" within the purview of said paragraph.

TAXES ON MORTGAGE OR NOTE.

In the event of the passage of any Taw which deducts from th: vilue of real
property, for purposes of taxation, any Yien thereon and whicn inturn, imposes
a tax whether directly or indirectly, on this Mortgage or on the Mote, and if
Mortgagor and Beneficiaries are prohibited by law from paying the whole of such
tax in addition to every other payment regeired hereunder, or if Movruoagor and
Benefictaries, although permitted to pay such tax, fail ta do so in a timely
fashion, then, in such event, at the option of Mortgagee, and upon not less
than ninety (90) days prior written notice from Mortgagee to Mortgagor and
Beneficiaries, the entire unpaid principal balance due on the Note and all
accrued and unpaid interest thereon, and any other sums secured hereby, shall
become immediately due and payable and thereafter, each of said amounts shall
bear interest at the Default Interest Rate.

SUBORDINATION.

At the option of Mortgagee, this Mortgage shall become subject and subordinate
(except with respect to priority of entitlement to insurance proceeds or any
award in condemnation) to any and all leases of all or any part of the
Maortgaged Premises upon the execution by Mortgagee of a unilateral declaration
of subordination and the recording thereof in the Office of the Recorder af
Deeds of Cook County, I1linecis.
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FUTURE ADVANCES.

it 1s further convenanted and agreed by the parties hereto that this Mortgage
also secures the payment of and includes all future advances as shall be made
by Mortgagee or its successors or assigns, to and for the benefit of Mortgagor
and Beneficiaries, to the same extent as if such future advances were made on
the date of the execution of this Mortgage ("Future Advances"). The total
amount of indebtedness that may be secured by this Mortgage may decrease or
increase from time to time and shall include any and all disbursements made by
Mortgagee for the payment of taxes, levies or insurance on the Mortgaged
Premises with interest on such disbursements at the Default Interest Rate and
for reasciable attorney’s fees and court costs incurred in the collection of
any or al? cuch sums. A1l future advances shall be wholly optional with
Mortgagee Gansd.the same shall bear interest at the same rate as specified in the
Mote unless sa d interest rate shall be modified by subsequent agreement. The
total amount u” ihe indebtedness that may be secured by this Mortgage shall not
exceed the amount'of $7,500,000.00 {150% of loan amount).

MODIFICATION.

No change, amendment, wirification, cancellatijon or discharge hereof, or any
part hereof, shall be valid-unless in writing and signed by the parties hereto
or their respective successur and assigns.

NOTICES.

Any notices, demands or other coumunications given pursuant to the terms hereof
shall be in writing and shall be delivered by personal service or sent by
certified or registered mail, return. receipt requested, postage prepaid,
s?dressed to the party at the address Gel forth above or at such other address
within the United States as either party/ shall have theretofore designated in
writing to the other. Any such notice, gérand, or other communication shall be
deemed received on the date specified on the seceipt, if delivered by personal
ser¥1ce, or on the date of matling, if deliverar by registered or certified
mail.

FURTHER ASSURANCES,

Mortgagor and Beneficiaries, at their expense, will execute, acknowledge and
deliver such instruments and take actions as Mortgagee f-on time to time may
reasonably regquest for the further assurance to Mortgagee .of' the propertias and
rights now or hereafter subjected to the 1iaen hereof or assigred hereunder or
intended so to be.

TIME IS OF THE ESSENCE OF THIS AGREEMENT,
BINDING ON SUCCESSORS AND ASSIGNS.

112928626

Subject to the provisions hereof restricting or limiting Mortgagor‘s and
Beneficiaries’ rights of assignment and transfer, all of the terms, covenants,
conditions and agreements herein set forth shall be binding upon and insure to
the benefit of the respective successors and assigns of the parties hereto.

APPLICABLE LAW,.

This Mortgage shall be governed by the laws of the State of I1linois, which
laws shall also govern and control the construction, enforceability, validity
and interpretation of this Mertgage.
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SEVERABILITY.

Every provision hcveof is intended to be severable. If any provision of this
Mortgage is determined by a court of competent Jurisdiction to be illegal or
invalid for any reason whatsoever, such iltlegality or invalidity shall not
affect the other provisions hereof, which shall remain binding and enforceable.

DEFEASANCE.

If Mortgagor and Beneficiaries shall pay the principal and interest due under
the Notz in accordance with the terms therecf, and if it shall pay all other
sums pdy22le under this Mortgage and the Security Aoreement, then this Mortgage
and the estate and rights hereby created shall cease, terminate and become void,
and thereupor Mortgagee, upon the written request and at the expense of
Mortgagor apru 3Beneficiaries, shall execute and deliver to Mortgagor and
Beneficiaries zuch instruments as shall be required to evidence of record the
satisfaction of tiiis Mortgage and the lien thereof.

HAZARDOUS SUBSTANCES:

To the best of Mortgager’s knowledge upon diligent investigation the Mortgaged
Premises and the use and orzration thereaf are currently in compliance and wiil
remain in compliance with (all applicable environmental, health and safety laws,
rules and regulations. Thevnare, to the best of Mortgagor’s knowledge, upon
diligent investigation, no eavironmental, health or safety hazards. To the hest
of Mortgagor’s knowledge upon (di’’igent investigation the Mortgaged Premises have
never been used for a sanitary laaa fill, dump or for the dispesal, generation
or storage of any Hazardous Substances daposited or Yocated in, under or upon
the Mortgaged Premisas, or any parcels adjacent thereto, or on or affecting any
part of the Mortgaged Premises or the Dusiness or operations conducted thereon,
including, without limitation, with respsct to the disposal of Hazardous
Substances. To the best of Mortgagor’'s knpsledge upon diligent investigation,
no underground storage tanks are or have besn docated on the Mortgaged

Premises. To the best of Mortgagor’s knowledoe upon diligent investigation:

{a) no portion of the Mortgaced Premises is presertly contaminated by any
Hazardous Substances and (b) no storage, treatment c¢r disposal of any Hazardous
Substance has occurred on or in the Mortgaged Presises. Mortgager has not
received written notice of, and to the best of Mortgagor’s knowledge after
diligent inquiry, there are no pending or threatened ait’ons or proceedings (or
notices of potential actions or proceedings} Fraom any governmental agency or any
other entity vegarding the condition or use of the Mortgagcd Premises or
regarding any enviraonmental, health or safety law. Nelther the Mortgagor or any
partner of Mortgagor has received any notice of any Hazardous Substance in,
under or upon the Mortgaged Premises or of any violation of anv/eavircnmental
protection laws or regulations with respect to the Mortgaged Primiseés or has any
knowledge which would provide a basis for any such violation with/respect to the
Mortgaged Premises. Mortgagor will promptly notify Mortgagee of any aotices and
Premises. Mortgagor will promptly notify Mortgagee of any notices ana’ any
pending or threatened action or proceeding in the future, and Mortgagor will
promptly cure and have dismissed with prejudice any such actions and proceedings
to the satisfavtion of Mortgagee,

Mortgagcr covenants and agrees that, throughout the term of the Loan, no
Hazardous Substances will be used by any person for any purpose upon the
Mortgaged Premises or stored thereon in violation of applicable statute, rule or
regulation. Mortgagor hereby indeimifies and holds Mortgagee harmiess of and
from all loss, cost (including reasonable attorney’s fees), liability and damage
whatsoever incurred by Mortgagee by reason of any violation of any applicable
statute or reqgulaticn for the protection of the environment which occurs
subsequent to the date of this Mortgage upon the Mortgaged Premises, or by
reasan of the imposition of any governmental Tien for the recovery of
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environmental cleanup costs expended by veason of such vielation. Mortyagor's
obiigation to Mortgagee under the foregoing indemmity shali be without regard
to fault on the part of Mortgagor with respect to the vioiation of taw which
results in Tiability to mortgagee. The release of this Mortgage shall in no
event terminate or otherwise affect the indemnity contained in this paragraph.

Hazardous Substances is defined herein as any toxic or hazardous wastes,
pollutants, or substances, including, without limitation, asbestos, PCBs,
petroleum products and by-products, substances defined as "hazardous
substances" or "toxic substances” or similarly identified in the Comprehensive
Environmzntal Response, Compensation and Liability Act of 1980, as amended, 42
U.S.C. Serc. 9601, et. seq., Hazardous Materials Transportation Act, 49 U.S5.C.

Sec. 1802. ut., seq., The Resource Conservation and Recovery Act, 42 U.S5.C. Sec,

6901, et. seo., The Toxic Substance Control Act of 1976, as amended, 15 U.5.C.
Sec. 2601, et. seq., Clean Water Act, 42 U.S.C. Sec. 7401, et. seg., or in any
ather applicatiz-federal state or local Environmental Laws.

This Mortgage is executed bty __SUBURBAN TRUST AND SAVINGS BANK,  not personally
but as Trustee as afaresaid in the exercise of the power and authority conferred
upon and vested in it as suzh Toeustee. No personal liability shall be asserted or
enforceable against the TrustZe tn respect to this Mortgage, all such liability, if
any, being expressly waived by each taker and holder of the Note secured hereby.
Nothing herein contained shall madify or discharge the personal 1iability expressly
assumed by any co-maker or guarantor nf the obligations hereby secured. Each
original and successive holder of thz Mlcie accepts the same upon the express
condition that no duty shall rest upon iiie Trustee to sequester the rants, issues
ard profits arising from the Mortgaged Prewises, or the proceeds arising from the
sale or other disposition thereof, but inlcase of default in the payment of this
Note or under any of the terms and provisions »f this Merigage, the sole vemedy of

Mortgagee with respect to Mortgagor and Benefintaries shall be by foreclosure of
this Mortgage.

IN WITHESS WHEREDF, Mortgagor ard Beneficiaries have executed this Mortgage as of
the day and year first above written.

SUBURBAN TRUST AND SAVINGS BAUR -

and not personally but solely as Tristee as aforesaid

1

i fg ) .WT(-/.,A,WW
BY: BN TN L L B & SN
"}/ : /:;l . ( - o
Is: Lde: it as K bodiad” Sl
- I
ATTEST: e L) rfﬂ

JHIS INSTRUMENT PREPARED BY:

James B. Packard, Assistant Program Manager
Community Investment Corporation

600 South Federal Street, Chicago, 1L 60605
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STATE OF ILLINOIS)
5SS

: [ TRUSTEE]
COUNTY DF CBOK )

I, the undersigned, a Notary Public, in and for the County and State
atoresaid, DO HEREBY CERTIFY that:

P, - _ s - TR
LA AP A TR, (name) LY o Tiead/ T Aol (title)
A 4 Pl
o AND
M - ), 7 - '
/@"Mf{‘ {name) aads Lacpiey (title)
-5 =

of __SUBURBAN fPJST AND'SAVINGS BANK

arz personally krnowi-to me to be the same person whose names are subscribed to the

Ky ) ya
foregoing instrument as.such e S a (title} and (e

SECRETARY, (title), respectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument as their own free
and votluntary acts, and as the vree and veoluntary act of said

SUBURBAN TRUST AND SAVINGS BANK

Ll
as Trustee, for the uses and purposes thersin set forth; and said (Lo al—

SECRETARY did also then and there acknowleugz that he/she, as custodian of the
carporatae seal of SUBURBAN TRUST AAD SAVINGS BANX

did affix the safid corpoi-ate seal of said nmational tanking assoclation to said
instrument as his own free and voluntary act and the fi‘ee and voluntary act of said

national banking association, as Trustee, for the uses aiir. purposes therein set
forth.

1129£826

19 ‘7;»2___

Given under my hand and official seal, this ":;Q9(2' day of £237h

ARSI, T N

~ OFFICIAL SEAL:
ooLCRES A.SHEﬁ‘

NoTary o o I STATE OF uj4§%.;s

WY CCan. on EXAIRES ‘UE"}L}

N
L At S

o
/0 .
Ao rlote 2 s 5f/¢ﬁ>?¢4>_
NOTARY PUBLIC

Commission Expires:

//;/7”/‘}7"
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In the event the Federai Reserve lloard of Governors shall discontinue the publi-
cation of the "Index," adjustments shal’l be based on an alternative interest rate
index published by another agency of the United States or a responsible publisher of
similar statistical information of nationally recognized authority. Adjustments to
the interest rate shall correspond directly to the movement of the Index.

Adjustments in payments to principal and interest will be based on a ltevel annuity
monthly payment determined on the basis of the then current interest and the initial
Jevel annuity amortization term of __25 YEARS; and, if applicable, adjustments

will commence on the twentieth day of the month immediately following the third,
sixth, ninth, twelfth, fifteenth, and eighteenth (where applicable) anpiversaries of
the date hereuf. Lender shall notify Borrower, in writing, not less than thirty (30)
days prior to 20y date upon which a new interest rate is to go into effect, of the
amount of the adjusted annuity pavment then applicable,

A1l interest rate aujustments will he in multiples of one-eighth of one percent
{.125%). The Index chaage must equal or exceed fifty percent (50%) of ane-eighth of
one percent {(.0625%) before an increase or decrease in the interest rate can take
place. The minimum interest rate increase or decrease will be rounded to one-eighth
cf one percent {.125%). Subject to the limitations set forth herein, all interest
rate increases shall be at (euler‘s option. Subject to the limitations set forth
herein, all interest rate decieacsss shall be mandatory. MNotwithstanding anything to
the contrary herein, no interest rate adjustment shall exceed two percent (2%) per
annum increase or decrease per adjvstment, and the maximum amount by which the
interest rate may increase or decrarse during the term of this Note shall not exceed
five percent ({5%) per annum.

This Note is secured by a Mortgage {"Mortoaya") on the real estate described therein
which is situated in the City of Chicago, County of Cook and State of I1linois (the
"Mortgaged Premises"), and further secured py a Security Agreement and Assignment of
Interest in Land Trust ("Security Agreement") zovering the collateral described
therein both of even date herewith. A1l of the ciévenants, conditions and agreements
contained in the Mortgage and the Security Agreemea?l are incorporated by reference
herein and made a part hereof. Any anocunts requir2d to be paid by Borrgwer under the
ternis of the Mortgage or the Security Agreement shai’l become additiona incipal
indebtedness hereunder to the extent such amounts are ot pald in acc ance with the
Mortgage or Security Agreement and shall be payable on Z2mand and sha bear interest

hereunder. o

In case one or more of the following events ("Events of Def-‘au'ui.")&'l'l occur, to
wit:

A. If default shall be made in payment of any installment of interzst or
principal and interest due under this Note when the same or any part thereof
shall become Jdue and payable. and if such default remains uncuies: ‘or

B. If an Event of Default (as therein defined) shall have occurred pursuant to
any provision of the Mortgage or the Security Agreement; or

C. 1If an Event of Default shall have occurrad under the Note or Mortgage
described in the Rider attached and made a part of the Mortgage, and such
event of default remains uncured upon the Tapse of the appropriate grace
period, if any, provided therein; or

D. If all or any part of the Mortgaged Premises or any interest therein is
sold, transferred, pledged or conveyed or becomes subject to a contract or
option for the sale, transfer, pledge or conveyance, or if the beneficial
interest in or power of direction under the title holding trust of the
Mortgaged Premises is sold, transferred, assigned, pledged or conveyed in
whole or ip part (including without Timitation, a collateral assignment
thereof to any person other than the Lender) or if the owner of said
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beneficial interest is a partnership, any change in or substitution or
withdrawal of fifty percent (50%) or greater interest in the owner, or if the
owner is a corporation, any sale, assignment, pledge or other transfer of Ffifty
percent (50%) or more of the stock of said owner;

then, in any of such events, lLender, at its option, may declare the whole or the
principal sum remaining unpaid and all accrued interest thereon immediately due and
payable., MWithout 1imiting the foregoing right or any other rights and remedies of
Lender at law or in equity, Lender shall have all rights and remedies provided for
in the Morigage and the Security Agreement and may enforce the covenants,
agreements, 3 undertakings of any obligor contained therein by the exercise of
the remedies available or authorized thereunder.

In the eveni anmy instaliment or other amount due under this Note or the Mortgage
shall be delinquert and remain unpaid as of the fifteenth {15th) day of the month
in which such paymen’ \is due for ‘interest alone, or as of the first (lst) day of
the menth following thrimonth in which such payment s due for installments of
principal and interest, there shall be due ai the option of the Lender, a sum equal
to five percent (5%) of the amount of the delinguency.

Privilege is reserved to preray in whole or in one or more monthly installments of
principal upon thirty (30) days rrior written natice to the Lender without penalty,
premium, or charge.

In addition to, but not in derogaticp-of, the foregoing, in the event any amount
payabie hereunder shall remain unpnid a”ter its due date, said amount shall bear
interest thereafter until paid at & reiz equal to two (2%) percentage points above
the then-current interest rate under this Gute.

If Lender incurs any fees or expenses in enforcing the terms of this Note, or to
protect, defend or uphold the lien of the Morcgage or its rights under the Security
Agreement, as a result of the occurrence or axistcence of an Event of ault as
defined herein or in the Mortgage or the Securiiy /Ajreement, all sumg.rdid by
Lender for such fees and expenses, including withcut limitation, re Sﬁab1e
attorney’s fees, shall be paid by Borrower immediately unon writt and
therefor, and, if not paid, shall thereafter bear interes:.at a r equal to two
(2%) percentage points above the then-current interest vale und ts Note and
shall become additional indebtedness evidenced by this Ngle

Prasentment for payment, notices of dishonor, protest, and ncvice of protest are
hereby waived by each maker hereof and the undersigned jointly aod severally agree
to perform and comply with each of the covenants, conditions, preovisions and
agreements of each of the undersigned contained in every instrumen! evidencing or
securing the indebtedness.

Lender may extend the time of payment or otherwise modify the terms of Lryment of
the debt evidenced by this Note in whaole or in part, or release any party !{able
hereunder or under the Mortgage or the Securily Agreement, or any security uer grant
any other indulgence or forbearance whatsoever, and any such extension,
modification, release, indulgence or forbearance may be made without notice to any
party and shall not alter or diminish the liability of any party. Borrower
reserves to the Lender the right at lLender’s sale discretion to extend the date for
commencement of installments to principal and interest which extensions may affect
the interest payable hereunder.

Any notice givan pursuant to the terms of this Note shall be in writing and shall
be sent by first class mail, addresseq to the Borrower at the Address set forth
below or to Lender at the address that appears hereson, or to such other address as
either party shall have theretofore designated in writing to the other. A1l
notices shall be effective upon mailing.
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ADJUSTABLE RATE CONSTRUCTION LOAN NOTE
[NONRECOURSE])

$§ 5.000,000.00 OCTORBER ¢2, 1992

FOR VALUE RFCTIVED, SUBURBAN TRUSY AND SAVINGS BANK, not personally but as
Trustee unuer-Trust Agreement dated ___OCTUBER 1S, 1992, and known as Trust

Number __4583 (hereinafter collectively, together with any assignee or

transferee of Thr _estate of the foregoing trust, referred to as "Borrower"), Jjointly
and severally prumise to pay to COMMUNITY INVESTMENT CORPORATION, (CIC) cn Order
{"Lender”) at its citices located at 600 South Federal Street, Chicago, IL 60605 or
at such other place o/ *o such other party or parties as Lender may from time to
time designate, the prircipal sum of _ _FIVE MILLION AND NO/100--- Dnllars
($_5,00C6,000.00 ), or sz much thereof as shall have been advanced, with interest

on the principal sum remaising from time to time unpaid, at the initial rate of
SEVEN AND OME QUARTER PERLSXNT . (_7.25% ) per annum (the "Inltial Rate"), computed
from the date of each advance, and subject to adjustment, and payable, in the manner
hereinafter provided,

£ach advance of principal shall berade in accordance with and pursuant to the terms
of the Mortgage and Construction Loarn Agreement (as hereinafter defined) and used
exclusively for the acquisition or rétinance and rehabilitation of the real estate
described in the Mortgage given as security for this Note,

Interest only, on advances of principal mace from time to timc, shall be payabie

on the first day of __NOVEMBER ., 1992 , rrr dinterest accruing in the preceding
month and on the first day of each menth thevecaiier to the first day of the month in
which payments to principal and interest commence.

Installments of principal and interest, in advance, 1ir ;g? amount of

$_36,140.00, based upen a level anpuity amortizaticn g 25 YEARS at

the Initial Rate subject to adjustment as herein provigsd. shall be payable on the
twentieth (20th) day of _ NOVEMBER, 1992 , and on t cwuntieth (20th) day of
each month thercafter until the entire principal su regatd in full., In any
event, the balance of principal together with accru nterest chereon shall be due
and payable on __OCTOBER 1, 2012 {"Maturity Daﬂ.

The interest rate during the period when interest aione is payabl? shall be subject
to monthly adjustments and shall be determined as of the fifteenth-day, of each month
to be the higher of the following: The First National Bank of Chicaoz's Base Rate
{(as herein defined) in effect on the fifteenth day of each month plus __ n/A

percent rate of interest or the Initial Rate.

The First National Bank of Chicago’s Base Rate shall mean the Corporate Base Rate
announced by the Bank from time to time.

The interest rate during the period that installments of principal and interest are
payable is subject to adjustment at three-year intervals on the third, sixth, ninth,
twel fth, fifteenth, and eighteenth {where applicabie) anniversaries of the first day
of the month in which the commitment on this loan was accepted. THE ANNIVERSARY
OATE FOR THIS LOAN IS __ OCTOBER i, 1995 . The interest rate shall be the Index
rate of interest plus _ 2 1/2% PERCENT _ based upon the Tatest available Index
as of 45 days prior to the anniversary date. The Yield on three-year U.S. Treasury
Notes as calculated and published monthly by the Board of Governors of the federal
Eeserve as Federal Reserve Board Publication G-13 shall constitute "The Index"
erein.

{VILLAGE OF OAK PARK-#44827] -1-
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The terms of this Note shall be governed by laws of the State of I1linois,

Every provision hereof is intended to be severable. If any provision of this Note
is determined by a court of competent jurisdiction te be t1legal or invalid for any
reason whatsoever, such illegality or invalidity shall not affect the other
provisions hereof, which shall remain binding and enforceable.

This Note is executed by SUBURBAN TRUST AND SAVINGS BANK, not persohally

but as Trustec as aforesaid in the exercise of the power and authority conferred
upon and veutes in it as such Trustee. No personal liability shall be asserted or
enforceable agzinst the Trustee in respect to this Note or the making, issue or
transfer hereof, 711 such l{ability, if any, being expressly walved by sach taker
and holder hereor. )Nothinag herein contained shall modify or discharge the personal
1iability expressiy assumed by any comaker or guarantor of the cohligations hereby
secured. Each originai-and successive holder of this Note accepts the same upon the
express condition that ¢ duty shall rest upon the Trustee to sequester the rents,
issues and profits arisisy from the Mortgaged Premises, or the proceeds arising from
the sale or other dispositisn thereof, bui that in case of default in the payment of
this Note or of any instalimirl hereof, the sole remedy of Lender with respect to
the Trustee shall be by faoreclosuve of the Mortgage.

SUSIABAN TRUST AND SAVINGS BANK

as‘Trustee as aforesaid and not personally

5}
"/ - 1
BY: ) "1.1\;!(‘\1 ‘)"(" i Q L{\‘ ((

L]

1T5: l‘//( b ”///x / £ ’f’t\Q/ﬂ (o
ATTEST: / /‘.7 3')r7

PROPERTY ADDRESSES

470~92 NORTH AUSTIN/3-~11 ONTARID (AKA ONE ONTARIC COURT),
41-49 SOUTH BGULEVARD/103-~11 SOUTH HUMPHREY (AKA SOUTHCOURT)
232-34 NORTH AUSTIN/5-9 PLEASANT (AKA PLEASANT CIRCLE SOUTH)
27-35 HARRISON/S05-11 SOUTH HUMPHREY ?AKA HARRISON HEST;
17-21 HARRISON/906-08 SOUTH HUMPHREY (AKA HARRISON EAST
543-47 NORTH HUMPHREY/41-47 IOWA

2-12  PLEASANT (AKA PLEASANT CIRCLE NORTH)

NOTICES ToO: VILLAGE OF OAX PARK RESIDENCE CORPORATION
ATTN: FRANK J. MURTELLD, EXECUTIVE DIRECTOR
112 SOUTH HUMPHREY
OAK_PARK, ILLINOIS 60302
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EXHIBIT B
JLEGAL DESCRIPTIGN
RE: CI¢ LOAN NUMBER: 84-58-44827

YILLAGE OF OAK PARK RESIDEHCE CORPORATION
PAGE 1 OF 2 PAGES

PARCEL

s
[

toTs 1, 2, AMD 3 1IN BLOCK 36 IN VILLAGE OF RIDGELAND, A SUBDIVISION
OF THE EAST 1/2 OF THE EAST 1/2 OF SECTION 7 AND THE NORTHWEST 1/4
AMD THE WEST 1/2 OF THE WEST 1/2 OF THE SOUTHWEST i/4 OF SECTION 8,
TOVPSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN
COZL COUNTY, ILLINDIS.

§70-9Z 2UPTH AUSTIN/3-11 OMTARIO (AKA ONE ONTARIO COURT),
QAK PARK, /ILLINOIS 60302
PIN: 1€-2G-123-011 VOL. 142

PARCEL 2: LOTS 1 TO 4, INCLGSIVE, IN BLOCK 2 IN THE SUBDIVISION OF THAT PARY OF
THE EAST 1/4 OF THE GZGTHWEST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THiRD PRINCIPAL MERIDIAN, LYING BETWEEN THE
SOUTH LINE OF THE CHICAGO AND NORTHWESTERN RAILROAD RIGHT OF WAY AND
THE NGRTH LINE GF THE DUMMY TRACK RIGHT OF WAY, IN COOK COUNTYY,
ILLINOIS.

41-43 SOUTH BOULEVARD/103-11 SCUT't HUMPHREY (AKA SQUTHCOURT)
OAK PARK, ILLINOIS &0302
PIN: 15-08-304-015 VOL. 142

PARCEL 3: t.OT 1 AND LOT 2 [EXCEPY THE SOUTH 40 FEET) 1% BLOCK 4 IN THE
SUBDIVISION OF THAT PART OF THE EAST 1/4 OF THF SOUTHMEST 1/4 OF
SECTION 8, TOWNSHIP 39 NORTH, RANGE 13, EAST OF TWHE THIRD PRINCIPAL
MERIDIAN LYING BETWEEN THE SOUTH LINE OF THE CHICAUC AND NORTHWESTERN
RATLRDAD: AND THE RIGHT OF WAY OF THE NORTH LINE o7 DUMY RAILROAD
RIGHT OF WAY IN COOK COUNTY, ILLINOIS.

/5-9 PLEASANT (AKA PLEASANT CIRCLE SPUTH)
OAK PARK, ILLINOIS 60302
PIN: 15-08-311-089 VOL. 142

1129E826

g PARCEL 4: LOTS 1, 2, 3 AND 4 IR BLOCK 2 IN AUSTIN PARK, BEING A SUBDIVISION OF
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIP 39 RNORTH,
?2??5 }g. EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
01s.

27-35 HARRISON/905-11 SOUTH HUMPHREY (AKA HARRISON WEST)
OAK PARK, ILLINOIS &0302
PIN: 16-17-306-003 VOL. 143

CONTINUED
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PARCEL 7:
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LEGAL DESCRIPTIONS

RE: CIC LOAN NUMBER: 84-58-44827
VILLAGE OF OAK PARK RESIDENCE CORPORATICN
PAGE 2 OF 2 PAGES

LOTS 9 AND 10 IM BLOCK 1 IM AUSTIN PARK, BEING A SUBDIVISION OF THE
EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17, TCWNSHIP 39 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

27-21 HARRISON/906-08 SOUTH HUMPHREY (AKA HARRISON EAST)
O/« PARK, ILLINOIS 60302
PIrn:” 16-17-307-001 VOL, 143

THE NORTH 76 FZET OF LOT 1 IN BLOCK 11 IN JOHN JOHNSTON JR’S ADDITION
TO AUSTIN, A SUSIIVISION OF THE SOUTH 1/2 OF YHE SOUTHWEST 1/4 OF
SECTION 5, TOWNKGHIP.39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK/ COUNTY, ILLINOIS.

543-47 NORTH HUMPHREV/41-47 I0WA
0AK PARK, ILLINOIS 60302
PIN: 16-05-325-011 VOL. 138

LOT 16 AND THE SOUTH 10.0 FEET OF 32T 17 IN BLOCK 1 IN SCHREVE’S
SUBDIVISION OF THAT PART OF THE EAST I/4 OF THE SOUTHWEST 1/4 OF
SECTION 8, TOWNSHIP 39 NORTH, RANGE 17, EAST OF THE THIRD PRINCIPAL
MERITIAN, LYING BETWEEN THE SOUTH LIMc OF THE CHICAGQO AND NORTHWESTERN
RAILROAD RIGHT OF WAY AND THE NORTH LINE OF DUMMY RAILROAD RIGHT OF
¥AY, SAID LOT 16 BEING ALSO DESCRIBED AS THF TRACT OF LAND LYING SOUTH
OF AND ADJOINING THE SOUTH LINE OF SAID LO7Y (.3 AFORESAID, AND MNORTH OF
THE NCRTH LINE OF PLEASANT STREET, INH COOK ColNaY, ILLINOIS.

@-12 PLEASANT {AKA PLEASANT CIRCLE NORTH)
0AK PARK, ILLINDIS 60302
PIN: 16-08-305-023 VOL. 142

END

PREPAKED BY AND AFTER RECORDING MAIL TO:
COMMUNITY INVESTMENT CORPORATION

ATTENTION: JAMES B. PACKARD
600 SOUTH FEDERAL STREET
CHICAGO, IL &0605

(312) 341-0070)
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