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MORTGAGE

326550-1

THIS MORTGAGE ("Security.Instrument*) is given on NOVEMBER 2, 1992 . The mortgagor is

SEBASTIANO OTTOLINC , ‘
AND CONNIE OTTOLINO, HUSBAND AND WIFE

{"Borrower®). This Security ‘nstritment is gives. o
LASALLE BANK LAKEVIEW

which is organized nrd exisiing under the faws of THE STATE OF ILLINQIS . ol Whose
pddress is 3203 NORTH ASHLAND AVENUE

CHICAGO, ILLINOIS 60657 T/ O lemier®), Borrower owes Lendor the principai s of
ONE HUNDRED TWENTY FIVE THOUSAND TWO HUNLE®D FIFTY

AND 00/100 Dotlars (U8, by 125, 250,00 ).
This deht is evidenced hy Brrrower's noto dited the same date us this Cecurity Tnstroent (“Note®), which provides lor
monthly payments, with the fufl debt, it not puid earlier, dug and puyable on  DZEEMBER 1, 2007
This Seeurity [nsteument secures to Lender: () the repayment of the debt evidoncud by the Mote, with interest, nnd all revewnls
extensions und modifications of the Notoy (h) the puyment of all othor sums, with intoests advanced under puragraph 7 to
protect the sccurity of this Security Instroment; and (¢) the performance of Borrower's vovenants am agrecments ander this
Security Instzument and the Note. For this purpese. Borrower does herchy mortguge, grant and coivey 1o Lender the following
descrihied property located in COQK County, Hindd
LOT 40 IN THE RESUBDIVISION IN BLOCK 3 (EXCEPT THE EAST 67 N
FRET THERECF) IN WRIGHT AND WEBSTER'’S SUBDIVISION OF THE NCWiIt'EAST @

i/4 OF SECTION 12, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE )
THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS. [II'G
o)
N

5

16-12-201-0358

which ki ihe address of 2612 WEST SUPERIOR, CHICAGO Strout, Gity |

[linois - 60612 ("Property Address™);
Zip Code

Ors 1008
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326550-1
. Hazard or Pmpcu N. I'l'r_l'rtl; I@LlALupv@, Sing o horeafler ervted on the
fetlfeoy

Prnpuiy instired aguinst loss by fire, hazaeds included within the term Mex{ont urh;,c'i andl: any: other hazanls, including
tloods ar Hooding, for which Lender requires insurance. This insurance shall be nuintained in the amounts and for the puritds
that Lender requires. The insurance currier providing the insurance shall be chosen hy Boreower subject to Lender’s approval
which shalt not be unreasonably withheld, 1f Borrower fuils to maintain coverage deseribed above, Lender may, at Lender’s
uption, obtain eoverage to protect Lender’s rights in the Property in accurdance with paragraph 7,

All insurance policies and renewals shall be aceeptablo to Lender and shall include n standied mortgage cluuse. Bender
shull have the right to hold the polivies und renewals. 1F Lender vequives, Borrower shull promptly give to Lender sl recoipts of
paid premivms and renewal notices. In the event of loss, Borrower shull give prompt aotics 1o the insurance carner and Lendor.
Lender may maku proof of loss if not mude promptly by Borrower,

Unless Lender ar2 Burrower otherwise ngree in writing, insumunce proceeds shall be applied to restoration or repair of the
Praperty deed, if the restoration or repair is economically feastble und Lender's security is not lessened. 1f the restoration or
repuir 1s not eeconomically feasible or Lender’s security would be lessened, the isurance proceeds shall be upphed to the sums
secured hy this Security Instrument, whethor or not then due, with any excess paid to Borrower. 1} Borrower abandons the
Property, or does not answer within 30 days a notico from Lender that the insurance carvier has offered 1o settlo n eluim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Propurty or o pay sims
secared hy this Seeurity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agres in writing, any application of procecds to principal shall not oxtend or
pustpone the due dat¢ ol the monihly payments referred to in paragraphs 1 and 2 or change the amount of the payments, it
ander parsgraph 21 thedlropecty is ucquired by Lender, Borrower's right to any insurunce polivies and proceeds resulting from
damag to the Property privetis the nequisitton shall puss to Lender to the extent of the sums secured by this Securtty Instrunen
immedintely prior to the acquisition.

6. Occupancy, Preservation, Muintenunce and Protection of the Property; Borrower's Loun Application; Leascholds,
Barrower shall accupy, escablish, und Ose the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continde to-2ocupy the Property as Borrower's principal residence for wl leasl one year after
the date of occupancy, unless Lender otherwise sgrees in writing, which consent shall not be unrensonubly withheld, or unless
extenuating circumstances exist which are heyonr Borrower's control. Borrower shall not destroy, dwmuge or impair the'
Property, allow the Property ta deteriorate, or commil-waste on the Property. Borrower shall be in default if any forfeiture
action or presceeding, whether civil or criminal, is begin that in Lender's good faith judgment could result in torteitures of the
Property or otherwise materially impair the tien created by dhis Security lnstrument or Lender's security intereal, Borrower mimy
cure such a default and reinstate, as provided in paragraph 15, Yy causing the uction or proceeding to he dismissed with a ruling
thut, in Lender's good fuith determinution, preciudes forfeiture of the Borrower's interest in the Property or other muterial
impiirment of the lien created hy this Security Instrument or Leadsd™s security interest, Borrower shall alsa bo in default it
Borrawer, during the loan application process, gave materinily false o zavcurnte information or stdemesats o Londer {or tailed
to provide Lender with any materinl information) in connection with the 'zian evidenced by the Note, including, but not limited
to, represenlntions concerning Borrower's oceupuncy of the Property as n prircipa’ residence. 1F this Security [nstrument is on a
Jeaschold, Borrower shall comply with all the provisions of the lease. {f Borrower acquires fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writuiy

7. Protection of Lender’s Rights in the Property, If Borrower fails to perforny the covenants and agreements contauned in
thix Security Instrument, or there is a logal proceeding that may significantly affeet Lender’s rights in the Property (such us o
proceeding in bankruptey, probate, for condemnaticn or forfeiture or to enforce laws or regulatisas), then Lender may do amd

piy for whatever is necossary to protect the value of the Property and Lender's rights in the Prorerty. Lender's actions may .

include paying any sums secured by a lien which has priority over this Sceurily Instrument, apjearing in court, psying

reasonable attormneys' fees and entering on the Property 1o make repairs. Although Lender may take acoamunder this paragraph”

7. Lender does not have to do so.

Any umounts disbursed by Lender under this paragraph 7 shall become additionnl debt of Borrower sequred by this
Security lnstrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest trom the
date of dishucsement at the Note rate and shall be puyable, with interest, upon notice from Leader to Borrowor requesting
payment,

8. Mortguge Insurance. If Lender required mortgugs insurance as a condition of making the foan secured by this Securily
[nstrumeni, Borrower shall pay the premiums required to muintain the mortgage insurance in effect, If, for any wason, the
mortgnge insurance caverago required by Lender lapses or ceuses to be in eftect, Borrower shall pay the premiums requived to
obtain coveruge substantially equivalent to the mortguge insurunce previously in oftect, at & cost substantially equivatent to the
cost to Borrower of the morlgage insurance previously in effect, from an alternute mortgage insurer approved by Lender, H
substantially equivalent mortgage insurance coverags is not availahle, Borrowur shall pay to Lender each month w sum equal 1o
one-twelfth of the yearly mortgage insurince premiuin being puid by Borrower when the insurunee coverage lapsed or censed to

he in offect. Lender will accept, use and relnin these paymenls a3 a losy reserve in lieu of morigage insurance, Loss peserve
DPS 1081

Form 3014 9/90
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326550~1
: lT.,Trumfernf the WMN @F l I@II Att_ @' \{m Propegly or uny interest in it
is f»uld or lrunsl:srro(li(nr it a Benoficial inferest in Boreowor s xold ok TAerTeg aligy Borrowor, is not u ttural person) withoul
Lender's: pn rwrit Lnn"ﬂ.n!, Londer; may, ut its aption, require immudinte payment in il of ull sums seenred by s
Segurity Etl‘.\r\m\ﬁwiﬂtv{wvyr. this opimn shall not be vxercised hy Lender i exercise is prolihited by edernl lnw as of the date
oy hhmm}, _;gggmmg.mv_ﬁvﬂw... -

it Lender exercises this option, meh'l shall give Boryower notice of accoleration, The noticy shall provide u periad of nt
less than 10 duys from the date the notice is delivered or maded within which Bosrower must pay all sums seenred by thes
Seeurity Instrument, I Borrower fiils to pay these soms prior ta the expiration of this period, Lender mmy invoke uny remedies
ermitted hy this Secarity {nstrument without furthur notice or demumd on Beveower,

IR, Borrower's Right to Reinstte. 1 Borrower meets certain vonditions, Boreower shall have the right to have
entorvement of this Secunity [nstrument discontinued nt wny time prior to the enrdier off (1) 3 duys (or such other period s
applicuble Iw may specily for reinstatemient) beiore sale of the Property purstiant o wny power of salo contwined i this
Seenity Instrument; or () entry of o judgment enforeiny this Security Instrumsent, “Fhase conditions ara that Borrowers (@) pays
Lender all sums which then wouhl be due under this Seeurity tustrwment md the Note us i no secoleration had oeenrieds ()
ctires any defuult of nny other vovermis or ageecients; (¢) pays all expenses incurred a enforcing this Security [nstiument,
including, bt not limited to, reasonsble ntorneys™ fewsy and (4) takes such aetion as Leoder ty rewsomubly tequine bo nssure
that the lien of thi< Serurity Instrument, Lender’s rights in the Proparty and Borrower's obligation (o pay the sums sevired by
this Security Instruméni shall continuo unchunyed, Upon reinststoment by Borrowoer, this Security listrument and the
obligations seeured hertby shull remain fully effeetive as if no aceeleration had oceurged. However, this right to reinstate shabi
not apply i the cuse of ascel/etion under pureagruph 17,

19, Sule of Note; Changeaf Lo Servicer, The Note or w partial interest i the Note (together with this Seenly
Instrument) muy o sold one or meddimes withowt prior notice to Boreowor, A sale amay result inw change in the entily tkrown
s the "Loun Servicer™) that collects"monthly payments due under tho Nobs wnd this Security Instrument. ‘There also may he one
or more changes of the Loan Serviver wirelite:! to u sudo of the Note. It there is w change of the Loan Servicer, Borrower will be
given written notice of the change in eecordnnce svith parugraph 14 ahove and applivable liw, The notice will state the rame and
adidress of the new Loan Servicer and the address to which pnyments should be mude. Tho notice will also contain uny other
wtormation reyquired by appiicable taw,

20, Huznrdous Substinees, Borrower shall not ciese or permit the preseiice, use, disposal, stogigo, on retense ol any
Huzardous Substances on or i the Property. Borrowsr shall not do, nor allow gnyone else to do, anything affecting the
Property that is in violation of any Environmenial Law, Tha preceding two sentences shall not apply to the presencu, use, of
stoage on the Property of small quantities of Hazagdous Suietinees that are genorally recopnized 1o he appropriate te normal
residentint uses and to mainteonnco of the Proporty,

Borrower shall promptly pive Lender written natice of any twesigmtion, chin, demmd, favsuit or olher action by any
vovernmental oF regulutory ugency or private party involving the Propesty and any Huzsadous Substuaee or Bnviconnental Law
of which Borrower has actual knewledge, [t Borrower leams, or is natitied oy any goveenmental or regidatory suthority, th
any removal or other remediation of any Hazardous Substunce affecting the Proberty is necessury, Borrower shall promnptly tke
all necessiry remediul setions in aceardance with Envitonmental Law,

As used in this paragraph 20, "Hazardous Substunces™ are those substances eefayal as toxic or hazirdous substunges by p s
Environmental Law and the following substances:  gusoline, kerosene, other Qunmabie-or logic petroleum produets, toxle
pesticides and horhicides, volatile sulvents, materials containing ashestos ar formaldehyde, and sdionctive nuterinls, As vsed-in Cr
this parageaph 20, “Environmental Law” means federnl laws und laws of the jurisdiction whore-the Property s Jocated that §3
relate to health, safety or environmentul protection, .

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: ' ™~

21. Acceleration; Remedies. Lender shall give notice to Boreower prior to aceeleration follovirg Borrower™s hreneh e
of any covenunl or agreement in this Security Instrument (but not prior to aceelerntion under gasagraph 17 unless
applicable law provides otherwise), The notice shall specify: {u) the defuult; (b) the netion requived treure the defuult;
() u dute, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be cuved; unl
(d) thut fuilure to cure the default on or hefore the date specitied in the notice may result in acceleration of the sutms
secured by this Security Instrument, foreclosure hy judicinl proceeding and sale of the Property. 'The notice shall further
inform Borrower of the right to reiustate witer aceeleration wnd the right te assert in the foreclosure proceeding the
non-existence of - default or any other defense of Borrower to neceleration and foreclosure, U the delualt is not cured on
or hefore the date specified in the notice, Lender, ot its option, may require inunedinte payment in full of all swns
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to eollect il expenses incurred in pursuing the ranedies provided in this paragruph
21, including, but not limited to, rensonuble atiorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums seoired hy this Security [nstrument, Lender shall release this Security insteument
without charge to Borrower, Borrower shall pay any recordation costs.,

22, Waiver of Homestesd, Borvower waives atl right of homestend exemption in the Property, Form SDD1P 5 ;?gg
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UNQEEICIAL COPY, .
1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 2ND  day of NOVEMBER , 1992  andis
incorporated into and shall ba deemed t3 amend and supplement the Mortgags, Doad of Trust or Sacurity Dead (the
"$acurity Instrument*) of the same datc given by the undarsigned {the "Borrowar"] to sacure Borrowar’s Note to
LASALLE BANK LAKEVIEW

{tha “Lunder") of the same date and cavaring tha Property describad In the Security instrumant and located at:

2612 Wel37 SUPERIOR, (HICAGQO, ILLINOIS 60612
lPr-on«r-!y Ackirang)

1-4 FAMILY COVIMANTS. In addition 1o the covenants and agreomants mada in the Sacurity instrumont,
Borrower and Lender juith=! ~ovenant and agroe as follows:

A. ADDITIONAL PROPEHTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to tha Proparty
dascribed In the Security Instruman(, the "ollowing itoms ara added to the Property description, and shall also sonstitute
the Praparty covared by the Ssausicy Instrument; bullding materials, apphiancas and goods of avary nalure whatsoavor now
or horaaftar located in, on, or usad, ol ir.rraded to be usod in connaction with the Proporty, ineluding, but nat limitad Lo,
thosn for the purposas of supplying or distibuting haating, cooling, alnatricity, gas, water, alr and light, fire pravention and
axtinguishing apparatus, sacurity and accass conirol apparatus, plumbing, bath tubs, water heaters, watar closats, sinks,
rangos, staves, rafrigerators, dishwashers, dispossls, washars, dryars, awnings, storm windows, starm doors, seraans,
btinds, shades, cvrtalng and curtaln rods, attached ralrors, sablnats, paneding and attached floor coverings now or
haraattor attachud to the Property, all ol which, including raplacamnnts and additions thersto, shall ba denmad to bo and
romaln a part of the Property covered hy tha Security 'astrument. All of tha toragoing together with tho Property
dascribad In the Sacurity Instrument (or thi laaschotd estate i Yo Securliv instrument is an a lasseheld) sro rafarrod to in
this 1-4 Family Ridar and the Sacurity Instrument as tha “Propaity

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borca/ar shail not saak, agroa to or maka a change In the
usa of tha Property or its zonlng classification, unfess Landar has agraes i writing to tha changn. Borrowar shall anmply
with all laws, ardinances, ragulailans and raquiremants of any governmen! =i aody applicabla to the Proparty,

- €. SUBORDINATE LIENS. Excopt as parmitiad by fadaral law, Borecwar shall not allow any linn inforlor to the
Sacurity nstrumant to be parfactad agains! the Property without Lander's prior wristan parmission,

D. RENT LOSS INSURANCE. Borrowar shall maintaln insurance agalnst roni bsas. in additlon to the othar humrdw
for which {nsurance Is raquired by Uniform Covenant 5, N

£, “BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covanant 18 Ia dal@acl. &

F. BORROWER'S OCCUPANCY. Unless Landar and Borrowar ctharwian agron in-writizg, the flrst sontenco In (2
Uniform Covenant & concerning Burrowar's occupancy of the Froperty is dolatad, All romalning covanants and nnrnnmnntn
sat forth in Uniform Covanant & shall romidn in affact. 7‘3

G. ASSIGNMENT OF LEASES. uUpan Landar's requast, Barrownr shall assign te Landar all Yeasas,of the Pmpnrty
and all savurity deposits made in connaction with laasns of the Proparty. Upon tha asslgnmant, Londar siistt bave tha right
to modity, extond or terminatn the axisting feasas and to axecutn naw Inasas, in Londer's sole discration. “As usad In this
paragraph G, tha word “lsase” shall mean “subloase” If the Sacurity Instrument Is an a laasehold.

H. ASSIGNMENT OF RENTS; APPDINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrawer absolutnly
and unconditionally assigns and transfors to Lander ail tha rants and ravanuss ["Rants™ of tha Property, ragardiass of to
wham tha Reals of the Proparty ara payatle. Borrowar authorlzan Lander or Londar's agents to coflnet the Ranty, and
agraes that sach tenant of tha Property shall pay the Rents to Londar or Londar's agants, Hownver, Borrowasr shall rngaive
the Rants until i) Lendar has given Borrawer notica of default pursuant to paragraph 21 ot the Seourlty Instrumant and (il}
Landor has glvan notice to tho tanantis) that the Ranta are lo bo pald to Lander or Landor's agant. This asslgnment ot Annty
constitutss an absolute assighmant and not an assignmant for additional securily anly.

MULTISTATE 1-4 FAMILY RIDER ~ Fannle Mae/|'roddla Mac Uniformn Inatnument Form 3170 8/80

MB-1372 7/9% 2372 DPS 1082
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