UNOFFICIAL COPY

. PIEDERERS T TS BN
PREPARED BY AND MAIL TO: LOAN # 1731131

MIDWEST MORTGAGE SERVIGESH: IPIC.’ ¥

1901 SOUTH MEYERS ROAD, SULTEj 30 éY ILLINOIS

iy

' RECORD N PISNTS
QAKBROOK TERRACE, IL 60181 afﬁi..j@;&rsﬁ

92836256

SN0V IQ PH: 1y

[8pace Abave This Line For Recording Duta}

MORTGAGE

THIS MORTGAGE (“Sccurity lvstzament”) is given on~ NOVEMBER 4th, 1992 . 'The mortgagor is

MICHAEL C. KORPICS and
KATHLEEN M. KORPICS, HUSBAND AND WTFE, AS JOINT TENANTS

("Borrower™). This Sccurity Instument is given 10
THE FIRST NATIONAL BANK OF CHICAGO

which is vrganized and cxisting under the laws of ~ THE STATE(OF ILLINOIS , and wiise
ackdress iy 1048 WEST LAKE STREET

ORK PARK, IL 60301 ("Londer™). Borrower owes Lender the principal sum of
THO HUWDRED TWO THOUGSAND THREE HUNDRED & 00/100

Daars (U5, 8 202,300.00 )

This debt is evidenced by Borrower's nole daied the same date as this Security Instzozaont ("Nute”}, which provides for monthly
payments, with the ful} debt, if not paid earlier, due and paynble on DECEMBER 172207 . This Sceurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with irtcrest, amd all renewals, extensions and
madifications of the Note; (b) the payment of al} other sums, with imerest, advanced under pargcaph 7 1o protect the seenrity of
this Securily Instrument: and {c) the performance of Borrower’s covenants and agreements under this Seeurily Instrument and the
Note. For tliis purpose, Borrower dnes hereby mortgige, grant and convey 1o Lender the foltowing deacribied property located |
TAX ID #: 27-01-307-010-0000 WOLUME NO.: 146 COOK County, Minuis: N
LOT 110 IN GALLAGHER AND HENRY'S ISHIJALA UNIT NO. 14, A SUBDIVISION OF IRl OF
THE WEST 1/2 OF THE WEST 1/2 OF THE BQUTHWEST 1/4 OF SECTION 1, TOWNSHIP 34 'A
NMORTH, RANGE 12 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN (OOK COUNTY, ILLINOILS

/"’ which has the address of 14050 HEMPSTEAD CRLAND PARK (Street, Cityl,
Hiinois 60462 {"Propenty Address™);

_ |Zip Code] Farm 3014 0190
ILLINGIS -« Singlo Family - Fannle Mae/Freddie Mac UNiIFORM INSTRUMENT Pagu tolg Amorlxtm
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'_5. Haznrd or Property Insurance,  Borrower sl keep the imprm)ctndzﬂs uu\’w c.\%slin}?ur fierenfer c"r@clul on (e Pragrerty

itdurcd against loss by fire, hazords included 'within the wem “extemled coverage” and any ether hozards, including foods or

flooding, for which Lender requires insurance, This inswrance shall be naintained in e agotsts and for the perinds that Lender

requites, The insssanee carrier providing the insurmce shall be chiosen by Borrower subject (o Lender's approval which shall not

e unteasonably withheld, If Bormwer fails o mointain coverage described above, Lender way, ot Lender’s option, obiin
coverage Ly protect Lender’s rights in the Propenty in accardance with paragraph 7,

Al insuranee policies and renewals shall be aeceptable o Lender aned st include o standand mortgage clanse, Lender shatl
have the right to hold the policies and rencwals, 1 Lender requires, Borrower shull promptly give to Lender all receipis of paid
premiums nuh eenewnd avtices, In the event ol Toss, Borrower shalt give prompt notice b the insuragce carrier and Leuder, Lender
way make prool of loss iF not made promptly by Boreower,

Unless Lender gt Borrower otherwise agree in writing, insurance proceeds shall b apphicd o restoration e repair ol the
Property damaged, if the restortion or repair it ceatomically Geasible and Lender's sceurily is not lessened. 1 she sestoration or
repatir st ceonomically fensible or Lender's seeurity woukd be lessened, the insurnee proceeds shatt e applied to the sums
scewredd by this Seeurity strument, whether or ol then due, with any exeess palil W Borrower, 11 Borrower alantfons the
Property, or does aot ziswer within 30 days o notice from Lender that the insurance carriee bas oftered o seitie a claim, then
Eender may celleet the wssrance proceeds, Lender may use the proceeds to repnis oF restore the Property or o pay sums seeaeed
by this Security ustrument wvhether or not e due, The 30-duy period witl begin when the notice is given,

Unless Lender and Barriven otherwise agree in writng, any application of proceeds to principal shat not extend or postpone
the e dute of the momthly paynens referred to in paragraphs T amd 2 or change the amount of the payments, 10 wuder paeagriph
2% the Property is acquired by Lesdicr: Borrower's right 1o any imsurance policies and proceeds wesulting from damage o the
Property prior o the equisition shafi pase 1o Lender 10 the extent of the sums scenred by this Sceurity Tnstrument inuncdinely
prior (o the acquisition,

6. Ocenpancy, Preservation, Maintenazes and Protection of the Property: Boveower's Losn Application; Leaseholds.
Borrower shall nceupy, establish, and use the Peogieely as Borrower's principat residence within sixty days alter the exeention of
ihis Security Instrument and shall continue 1o oecapy the Property as Borrower's principul residence for at least one yeae alter the
dite af vecupancy, wnless Lender otherwise agrees-inwriting, which consent shall not be unreasonably withheld, o wiless
extenuating cirenmsiances exist which are heyend Borrowar's control, Borrower shall not destay, damage or impir the Property,
allow the Property to deteriorate, or commit waste on the Propeity, Barrower shall be in default it any Torftiture iclion o
procecding, whether civil or eriminal, is hegun that in Lender's gorad faith judgment could result in forfeiture of the Propeny or
otherwise materiatly impaic the len cecated by this Secority Instinment or Lender's seeurity (vierest. Burrower may citre such a
defanlt and reinstate, as provided in pasagraph 18, by cousing the setion or proceeding 1o be dismissed with o ruling i,
Lender's good Taith determination, precludes forfeiture of the Borrower®s intarest in the Property or athier swaterial impairmicnt of
the dien created by this Security Instrument or Lender’s security interest. Bedrower shall afso be in defanlt it Boreower, during the
loan application process, gave malerially [alse or inacenewe information or siatements o Lender (or Tailed o provide Lender with
any material information) in connection with the loan evidenced by the Note, incyxling, but not limited w, represeniations
concerning Bosrower’s ecupancy ol the Property as o principal residence, I this Secoziig Instrument is on 4 leasehold, Borrowey
shall comply with all the pravisians of the lease. If Borrower acqnires Tee fitle to the Fropdiiy, the leasehold and the fee tille shall

~

v not merpe anfess Lender agrees 4o the imerger in writing, @
t 7. Protection of Lender’s Rights in the Propeety. [f Botrower fails to perform the coveraas and agreements contained in ")
F this Sceurity Instrument, ar there s o legal proceeding that may signilicantly atfect Lender's righis in the Property (such as a m
proceeding in bankeuptey, probate, for condemnation or focfeiture or to enforce faws or regukitions),tiep ender may do wud pay £

for whatever is necessary o protect the value of the Property and Lenders rights in the Praperty, Lendors actions may include g%

paying any swms secured by a lien which has priotity over this Sccurity [ustrument, appearing in court, paying reasonable 1
aitnrneys’ fees and entering on the Property © make repairs. Althongh Lender may take action under this gswegsaph 7, Lender w1

[

does not have to do so,

Any amounts disbursed by Lender under this parageaph 7 shall become addirional debt of Borrower secured by this Security
lnstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear imerest from e dine of
disbursement at the Note rate and shall be payable, with interest, upan netice from Lender 1o Borrower requesting paymeet,

. Mortpage Insurance,  If Lender required morgage inserance a5 a condition of making the loan seeured by this Secority
Instrument, Borrower shall pay the preminms required © maintin the mortgage inswrance in eflect, I, for any reason, the
markeage insurance coverage required by Lender lapses of ceases to be in effect, Borrower shall pay the premivms reguired o
obtain coverage substantially cquivalent w the morlgage insurance previously in effect, at a cost substantially ciuivalent o the
cost ta Rorrower of the mortgage insurance previously in clfoer, from an ahernate mortgage insurer approved by Lender, If
subsiantially equivalent morgage insurance coverage is not avatlable, Borrower shall pay o Lender each month a sum equal o
vre-twellth of the yearly mortgage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased w
he it effect. Lender will accopt, use and retain these payments as a sy reserve in licy of morigage insucance. Loss reserve

Form 30 9}2’
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o 16 Borrower's Copy. Borrower shall be given onc conformed copy,bf l[l\ Nang andor tlals Se¢urity InsBamen,

“F17. Transfer of the Property or o Bencfikind Interest in Borrower, [ all or any part of the Property or any inlerest in i is
sold or ronsterred (or if a benelicial interest in Borrower is sold or wansferred and Borrower is oot aaaturai person) wilhout
Lender's priar written consent, Lender may, at its option, require imuediate payment in full of nll sins secared by this Security
[nsterment. Howevar, shis option shadl not be exercised by Lender il exeecise is prohibited by federal law as of Ifl(‘ tlate of his
Security lnstrument,

10 Lender exercises this option, Lender shall give Borrower notice of scecleration. ‘The maice shall provide s period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [F Borrower fails (o pay these sums prioe 1o the expiration of this period, Lender may invoke any remedies permitted
by this Security lnstrument without further solice or demand on Borrower,

18, Borrower's Ripht 1o Reinstute. I Borrower meets cemain conditions,  Borrower shalt have the right 0 have
enforcement of this Sceurily Instrument discomtinued a1 any time prior o the earlier ol () 5 days (or such ollier period as
applicable kv may specify (or reinstatement) before sale of the Property purstiant to any power of sale contained in this Scuuritr
fstrnent; or (b entry of g judgment enforcing this Sceurity Instroment, Those conditlons wee that Borrower: (1) pays Lender al
sipng which then would be due under this Sccurity fstiment and the Note as it o aeeelermion had U(‘l.:lll‘l’cl", (1) cures any
defaut af any wiher covenanls or agreements: (€) pays nll expenses incurred ib enforcing this Security ihstrusient, including, b
not limited 1o, reasonable atoreys™ teest and (d) lakes such action as Lender may reasonably require o pssuee that the lien ol this
Security Tostrumerd, Lender's righty in the Property amd Borrower's abligation 1o pay (he sums secured by this Seearity
[nsteuruent shall cotwipue unchunged. Upon relastatement by Borrower, this Security Instrument and the oblpations secured
hereby stall remain Fatb-effective as i no aceeleration had vceurred, However, this eight to reinstate shall notapply in the case ol
aceeleration upder paragesh17,

19, Sule vf Note; Claneca Loan Servicer,  The Note or o partial interest in the: Note (togethes withe this Securily
lostrument) may be seld one/oraore times without prioe sotice 1o Borrower, A silfe may result i o change i he entity (known
as the "Loan Servieer”) that collcces monthly paynsenis due under the Note and this Sceurity Tnstroment, There also may be one or
mare changes of the Loan Servieer aeselated 1w asale of the Now, IF theee is o change of the Loan Seevicer, Borrower will be
given written notice of the change m aceerdance with paragraph 14 above ad applicable law, The notice will state the name wid
address of the new Loan Servicer mnd e s@dress o which payments should b nurde, The metice will also contain any other
information required by applicable law,

20, Hozardous Substances, Barrower sholl Cor cause or permit the presence, use, disposil, storige, or release ol wny
Hazardous Substances on or in the Property, Bovrawvar shal! not do, nor allow aryone else o do, anything affecting the Property
ki i violaton of ary Gavieonmental Law, Thegieading two sentences shall nod apply t the presence, use, or slorge on the
Property of small quantitics of Hozardous Substancestiva are generally recognized to be approprioke o nononl resicdentinl uses
and o maisteaance ol the Preperty,

Borrower shall promptly give Lender weitica notice ol any! investigation, claim, demand, lawsuit or otlier uction by oy
govertanental or regalitory peency or privite parly involvinghe-troperty and any Hazardous Subsioee vr Envirommentat Liny
of which Borrower hax actand knowledge. 1 Boreower learns, oricasklicd by any governmental or regalatory authority, that asy
remuval or other cemediation of any Fazardous Substanee affecting e Property is necessary, Borrower shadl promptly toke all
mecessary remedial actions in accordance with Environmental Law,

Ax wsed g this paragraph 20, “Hazardous Sobstances” are those sebsances defined iy foxic or harandous subainiees by
Envirconmenl Law aod the lollowing substances: gasaling, kerosene,iner Tammable or loxic petrolenn products, toxic
pesticides and herbicides, volatile solvents, materiali containing nshestos or formalashyde, and radioactive maderials, As used in
this paragraph 20, "Environmental Law” means fedeeal lnws and lyws of the jurediction where the Property is focated that relage
(0 healih, sately or enviranmental pruiection,

NON-UNIFORM COVENANTS. Borrawer and Lender Turther covenunt and agree nstnotlows:

21 Accelerntion; Remedies, Lender shall glve notice to Borvawer prior to acceleration illowlig Borrower's breach i .
any covenant or agreememt i this Security Dastrument (but not prior to acceleration dnare porngraph 17 unlew
applicable law provides otherwise), The notice siudl specily: () the defaults (h) the netion regulied te cure the defilts (¢)
o tate, not fess than 30 days From the date the notiee is given to Borrower, by which the defunlt-mast be coved; amd (g
that failure to cure the default on or befove the diute specified in the notice may vesult s aeeelernting ovthe sums seeured
by this Security Instrument, foreclnsure by judicial proceeding and sale of the Property, The notice shaid further inforin
Barrower of the right to veinstute after neceleration and the vight (o nssert in the foreelosure proceeding the nun-existence
of a0 defult or any other defense of Horrower to acceteration and foreclusure, I the defantt Is ol eered on or helore (he
date specified in the notice, Lender, at its option, muy require immedinte payment in foll of wll snms secured by this
Security Instrument without further demund and may foreciose this Security Instrument by judichl proceeding, Lender
shall be entitled to collect all expenses meurred in pursuing the remedies provided in this paragraph 21, including, bui not
limited to, rensonable sttorneys’ fees amd vosts of tithe evidenee,

22, Release,  Upon payment of all sums sccured by this Security Instrument, Lender shall release this Sccurity Insirument
without charge o Borrower, Borrowoer shall pay any sucordalion cosls,

23, Waiver of Homestead, Borrower waives all “ight of lomestead exemplion in the Property.

Form 3114 /90,

'

@)-GH(IL) {9105) Bagu 5ol 6 Inidlale:




| Goel ek ooy Gl FP¥os e

p— ‘ONI ‘SEIIAYES BOYDLHOW LSAMAIR
08/6 pLOC WIOd, o anded 4O ing AEION 9 galeg LOI* MNOLIY ANY qHO0EY soist (1lue-

HINLHOA YHIINNIL
tAq pamdad sea ownnsng s,

anng Sicion

’7T ~ ssaurdxny vomsununy Ay
7‘ Z _,/; jo Lep 2 ST 'S [RIBL 1O U Prie A 30puUn UdAY
3N

[4(!] 135 wasnp sasocind pu sasn ot o) a(mun[n.\ pui 99 ST TUDIINIISUL IS DU POSAATION PUR ptidis
a7 et padpapsonyor i wosiod ur Lep s o aoyag fueadde aumnsue dandaio) ap o poquasgns
G RITRTRIITE (s)uuqml SUIES A1 o o) umouy Sesossod !
| {1 ¥ il

oY CZ% G))(/)W ‘ “*’3’27'}29/9_5:, 7 &D%O/y d r’ﬂ/ M){/

Iy

1 £n2h0 Sgdiay onfmts puit Qe pikts Jag pue g Ao ¢ 'u«rﬂbn/m ')?f\a’/ )-y /\ d

19 An0)) 7#*7"(”/) 'WHONLTTEAO ALY.LS

TR LI Iamolog]-

(Jeag) (rogy—"

FERTHIPITE SIdYDIY W NIITHIVH
(frag)™" ;ﬁv“%y W WT//, '

Tamanjog) .\.J ddoll :J 'IEWJ -PI

NOSNOUTE AR
TAAY POPIODRY PR IDMII0G Ay pannoavd (s)app Sun
o i sy Sng sy e POUImE SIHNas0d U s G o soade pan sidodm 1aouog ' MQTEE DNINDIS A

[£aads] (shapoy [ BN CVYA LD
PRy 0K puasag [ Japry 1uawdanidun ey [ Jopry nonjju
1apny e Apxaomig ) Japry wewidoaae Wiy pauntld [ RANY AN parnpra [
Japry Ajun ) L—J JIPIY Wnmnaup) D 1Py Iy Ayesnlpy |_:]
Lesaysoy agrandde yaay))
'unumnsu] Klmms s'up Juund e am (\')npu ﬂl]] |1 el unlunns'u[ ,(lulvns S 0 qumnm‘iv [ \‘umuwn mu




