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THIS MORTG A3 (“Security Instrument”) is given on NOVEMBER 3 1992 . The morigagor is

MARILYN J NESLLR CIVORCED AND NOT SINCE RIMARRIED

{"Borrowes™), This Sccurity Instrupeant is given to

FIRST FEDERAL OF ELGIN, F.S8.A.

which is organized and existing under the lav's of _ UNITED STATES OF AMERICA , and whosc
addrcss is 28 NORTH GROVE AVENUE, EY.GI}, ILLINOIS 60120
("Lender™). Borrower owes Lender the principal sum of

SINTY TWO THOUSAND FIVE HUNDRE(} ~AND 00/100
Dollars {(U.S. $§ 62,500.00 ).

This debt is cvidenced by Borrower's note. dated the sams <ale as this Security Instrument ("Note™), which proviaes for monthly
payments, with the full debt, if not paid carlicr, due and ‘pay~sis on  DECEMEER 1 2007 . This Security
Instrument sccures to Lender: (a) the repayment of the debt et ldenced by the Note, with inicrest, and all rencwals, exieasions and
modifications of the Note; (b) the payment of all other sums, wilk micrest, advanced under parugraph 7 to protect the security of
this Sccurity Instrament; and (c) the peeformance of Borrower's coverants and agreements under this Security Instrumnent and the

Neio, For this purpose, Borrower does hercby mortgage, grant and canvey to Lender the following described property iocated in
County, lllingis:

COOK

LOT 27 IN BLOCK ) IN TROUT PARK SUBDIVISION IN THE- SOUTHWEST QUARTER OF SEC-
TION 6 TOWNSHIP 41 NORTH RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORD-
ING TO THE PLAT THEREOF RECORDED JUNE 30 1924 AS DOCUMINT 8490230 IN COOK -

COUNTY ILLINOIS
PIN NO 06-06-102-021

which has the address ol 792 STEWART ELGIN (Street, Cityl,

Minois 60120 ("Property Addicss™);
{Zip Code] Ferm 3014 9/90
ILLINDIS - Single Family - Fannie Mee/Freddies Mac UNIFOHM INGTRUMENT Page 1ot 8 Amendad 5/91
VMP MORTQAGY FOAMS - (312)203-8100 - (BO0}121.7291 inkiate: _, Nemr?”
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5. Hazard or Property Urm. erEc shnll kgul:ﬁlmnc@og‘ ing M:rcnﬂcr erceted on the Property

insured against loss by fire, hazards included within the tenin “exicnded coverage” and any other hnrds, including floods or
flooding, for which Lender requires insurance. ‘This insuranco shall be madnained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval which shall not
be unreasonably withheld, If Borrower fails to maininin coverage described above, Lender may, at Lender's option, obtain
coverago 1o protect Lender's rights in the Property in accordance with parograph 7.

All insurance palicics and renewals shall be acceptabie 1o Lender and shall include a siandard mortgage clause. Lender shal)
have the right to hald the policics and renewals. 1f Lender requires, Bormower shall promplly give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shail give prompt notice (o the insurance carrier and Lender, Lender
may make proof of loss if not made prompiy by Borrower.

Unless Lender and Borrower otherwisce agree in writing, insurance procecds shall he applicd 1o restoration or repair of the
Propenty damaged, if the restoration or repair is economically feasible and Lender's securily is noi lessencd. If the restocation or
repair is not econdknically feasible or Lender's sccurily would be lessencd, the insutance proceeds shall be applicd W the sums
secured by this Security Instrument, whether or noi then due, with any excess paid 10 Borrower, I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carricr has offered o seitle a ¢laim, then
Lender may cailect ithe insurance proceeds. Lender may use the procecds 1o repair or restore the Property or to pay sums sceured
by this Security Instrument, whether or not then due, The 30-day period will begin when the nolice is given,

Unless Lender and Borrower otherwise agree in writing, any applicolion of proceeds to principal shall nol extend or posipone
the duc date of the monthly payments referredt 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is sequired by Lender, Borrower's right to any insurance policies and procceds resulting from damage 10 the
Property prier i5 2n> 2quisition shall pass 10 Lender to the extent of the sums secured by this Sccurity Instrument immediately
prior o the acquisition:

6. Occupancy, Preer qation, Maintenunce and Froiection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, wstiolish, and use the Property as Bomrower's principal residence within sixly doys after the execution of
this Security Instrument wndstall continue 10 occupy the Property as Borrower's principal residence for at least one year after the
daiz of occupancy, unleas Lender otherwise agrees in wriling, which consent shall not be unreascnably withheld, or unless
cxtenuating circumstances exist whicy arc beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to detcriorale, 0. ~ammit waste on the Property, Borrower shall be in default if any Forfeilure action or
proceeding, whether civil or criminal, is kogun that in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien credted by this Security Instrument or Lender’s sccurity interest. Borrower may cure such a
defsult and reinsiate, as provided in parapiaph 18, by causing the action or proceeding to be dismissed with a ruling that, in
Lender's good faith determination, precludes {viefeivure of the Borrower's interest in the Property or other material impairment of
the tien created by this Security Instrument or Lander’s security interest, Borrower shall also be in default if Borrower, during the
"pan application process, gave materially false or ilac.urale information or statements (o Lender (or failed to provide Lender with
any material information) in conncction with the Ican evidenced by the Note, including, but not limited to, representntions
voncerning Borrower’s occupancy of the Property as a priacipal residence. If Lthis Sccurity Instrument is on a lcaschold, Borrower
hall comply with all the provisions of the leasc. If Borrower aoguires fee title to the Property, the leasehold and the fee title shall
not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Bornov fails to perform the cevenants and ngreements contained in
this Sccurily Instrument, or there is a legal proceeding that may. zigaificanily affect Lender's rights in the Property (Such as o
proceeding in bankrupicy, probate, foi condemnation or forfeiture oi te'c:force laws or regulations), then Lender may do and pay
far whalcver is necessary 10 protect the value of the Property and Lendcer's rights in the Property. Lender's actions may include
paying any sums sccurcd by a licn which has priority over this Sccuriey/ Instrument, appesring in court, paying reasonable
aucmeys’ fees and entering on the Property > make repairs. Aitheugh Lerder may take action under this paragraph 7, Lender
docs no. have o do so,

Any amounts disbursed by Lender under this paragraph 7 shafl become addidons? debt of Bomower secured by this Sceourity
Instrum:nt, Unless Borrower and Lender agree o other terms of paymenl, these ariovnits shall bear inlerest from the dote of
disburstment at the Note sate ancd shall be payable, with interest, vpon notice from Lender /6 Pormrower requesting payment.

8. Mortgage Insurance. If Leader required morgage insurance as a condition of myizing the loan secured by this Sccurity
Instrumcnt, Borrower shall pay the premiums required to maintain the mortgage insurance i effect. If, for any rcason, the
mortgagce insurance coverage required by Lender lapscs or ceases W be in effect, Borrower thall pay the premiums required to
obtain coverage subsiaatially cquivalent o the mortgage insurance previcusly in cffect, at a cost substantially cquivalent to the
cost w Borrower of the mortgage insurance previously in effec, from an alicmate mortgage incure. spproved by Lender, If
substantially equivalent martgage insurance caoverage is not available, Borrower shall pay to Lender cuch ‘month a sum cqual to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverigs-lupscd or ceased o
be in effect. Lender will accept, use and retain “hese paymems as a foss reserve in licu of mortgage insurancs. Loss reserve

Farm 3014 9/80
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thai Lender resjuires) provided by an iasurer approved by Lender agnin becomes available and is obtaines). Borrower shall pay the
premiums required 1o maintain mortgage insurance in effect, or to provide a loss reservo, until tho requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection,  Lender or its agent may make reasonnble entries upon and inspections of the Property. Lender shail give
Borrower notice at the ime of or prior 0 an inspecticn specifying reasonable cause for the inspection.

10. Condempation, The procceds of nny award or claim for damages, dircet or consequentad, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in Neu of condemnntion, are hercby nssigned and
shall be paid 0 Lender,

In the cvent of a toial lking of the Property, the proceeds shall be applicd 1o the sumg sccured by ihis Sccurily Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a paniial wking ot the Property in which the falr market
value of tho Property immedisicly before the taking is cqual to or greater than the amount of the sumy secured by this Security
Instrument immediately before the taking, unicss Bomower and Lender otherwisc ngree in writing, the sums sceured by this
Security Instrument shall be reduced by the amount of the procceds multiplicd by the following fracton: (n) the total mmount of
the sums serured immediately before the laking, divided by (b) the fair market value of the Property immedintely belore the
waking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair murket vahe of the
Property immediately before the taking is less than the amount of the sums sccured immediately bofore ihe thking, unicss
Borrower nind Lender ptherwise agree in writing or unlcss applicable law otherwise provides, tho proceeds shall be applicd (o the
sums secured by this Sccurity Instrument whether or ot the sums are then duc,

If the Propeniv s abandoned by Horrower, or if, after netice by Lender 1o Borrower that the condemnor offers to make o
award or sctle aclai~ for damages, Borrower fails 1o responid to Lender within 30 duys after the date the notice is given, Lender
is authorized 1o collest snd apply the proceeds, at its option, cither 10 restoration or repair of the Property or Lo the sums secured
by this Security Instrurien’, whether or not then duc,

Unless Lender and Britover otherwise agree in writing, any appiication of proceeds to principal shall not extend or posipone
the due date of the montitly-privivents referred 1o in paragraphs 1 and 2 or change the pmount of such paymcnis,

11. Borrower Net Releas=d: Torbearance By Lender Not a Waidver. Exiension of the tme for payment or maodificaion
of amortization of the sums sccured by this Sccurity Instriment granied by Lender 10 any successor in interest of Borrower shall
not operale to release the linbility ol tic original Borrower or Borrower’s successors in inlerest. L.ender shall not be required 10
commence procoedings against any succrs2or in interest or refuse 1o extend time for payment or otherwise modify amortization of
the sums sccurcd by this Sccurity Instrumoni by reason of any demund made by the original Borrower or Barrowcer's Successors
in interest. Any Torbearance by Lender in cxercising any right or remedy shall not be a waiver of or prectude the exercisc of any
right or reracdy,

12. Successors and Assigns Bound; Joint =1/ Several Liability; Co-signers. The covenants and  agreements  of  this
Sccurity Instrument shal! bind and benefit the suctessors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreemeits shall be joint and severnl. Amy Borrower who co-signs this Security
Instrument but does not ¢xecute the Note: (a) is co-siguing this Scourily Insurument anly (o mortgage, grant am] convey that
Bormrower's interest in the Property under the terms of tiis S«cerity Insrument; {b) is not personally obliguted 1o pay the sums
secured by this Sccurity Instrument; and (¢) agrees that Lencer and any other Borrower may agree (o extend, modily, fosbear or
make any accommodations with regard 1o the 1erms of this Sccurity instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan sccured by this Sccurity Inzuvinent is subject (o a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan chrupis coilected or to be collected in connection with the foan
exceed the permitted Himits, then: (a) any such loan charge shall be redusce by the amount necessary to reduce the charge 1o the
permiucd limit; and (b) any sums atready collected from Borrower which Gxreeded permitted limits will be refunded 10 Borrower,
Lender may choose 1o make this rcfund by reducing the principal owe< “under the Note or by making a dircct payment 0
Bomrower, If a refund reduces principal, the reduction will be treated as a pardal prepayment without any prepayment charge
under the Note.

14. Notices.  Any notice to Borrower provided for in this Scourity Instrument kol be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice sho*s b dirceted 10 the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall Xa-giren by first class mail 10 Lender’s
address st~ted hercin or sny other address Lender designates by notice to Borrower. Any neiice provided for in this Sceurity
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided.in this paragraph.

15. Guverning Law; Severability. This Sccurity Instrument shall be governcd by fedeial taw and the law of the
jurisdiction in which the Property is located. In the cvent that any pravision or clause of this Sccurity-Instrument or the Now
conilicts with applicable law, such conflict shall nol affect other provisions of Lhis Sccurity Instrumcrs o the Note which cun be
given effect without the conflicling provision. To this cnd the provisions of this Security Instrument and Zie-Note are declared 0

be scverable,
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It

17. Transfer of the Property or & Benefickal Interest in Borrower,  If all or any part of the Property or any interest ba it iy
sold or transferred {or if a beneficial interest in Borrower it sold or transferred and Borrower is not a natural person? withow
Lender's prior wristen consent, Lender may, at iis option, requise inumcdine peyment in {ull of all sums secured tr thin Sccurlty
Instrument. Howcver, this optlon shall not be exercised by Lender if exercise is prohibited by federal Iaw us of the dite ol this
Sccurity Instrument,

If Lender exercisces this option, Lender shall give Borrower nolice of acceleration, The notice shall provide u‘Pcrlod »f not fess
than 30 days from the date the notics is delivered or maile? within which Borfower must pay all sums scecurcd by this Sccurlty
Instrument If Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may invoke sny remedies permiticd
by this Security Instrument without funher notice or demand on Borrower.

18. Borrower's Right to Reinstate. It Borrower mects certain conditdans, Borrower shall have (he right w have
enforcement of this Sccnri?r instrament discontinued at any tme prier 10 the curlice of; (8) § days {or such other period ns
applicable law may specify for reinstalement) before sale of the Property pursuant (o any power of sale contained in this Sceurif
Instrument; or (b} entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (u) pays Lender al
sums which then would be duc under this Sccurisy Instrument andd the Note as i no acceelerntion hiad occurrech: (b curey any
default of any other covenpnls or agreements; (c) pays all expenses incurred in enforcing ttis Securlty Inswrument, inclading, but
not timitcd to, reasonable niorneys’ fees; and (d) takes such nction as Lender may reasonably require (o assure that the Hen of this
Sccurity Instrusient, Lender’s rights in the Property and Borrower's obligation to pay the suma securcd by this Sccurlty
Instrument shall conlinue unchanged. Upon reinstaiement by Borrower, this Scourity Instrument and the obligntions sccurexd
hereby shall remain fuily effective as if ro acceleration had occurred, Howcever, this right 10 reinstate shall not opply in the case of
acceleration under parageaph 17,

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Noie (together with this Sccurity
Instrument) may be #old onc or more times withont prior notice to Borrower, A sale may result in a chango in the entity (known
as the “Loan Servicr™) that collects monthly payments duc under the Note and this Sccurity Instrument, There also may be one or
more changes of tne oan Scrvicer unrciated to a sale of the Note, L there s g change of the Loan Servicer, Barraower will be
given wrillen notice of the change in accordance with parageaph 14 above and u‘aplica lc low. The natice will state the name and
address of the new Loza Yervicer and the address 10 which pavinenis should be made. The notice will also contain any other
information required by ujplcable law,

20. Hazardous Substancce. Borrower shall not couse or permit the presence, ase, dlsposn), storage, or releass of any
Hazardous Substances on ar i1 the Property. Borrower shall not do, nor allow anyone clse 1o do, snything affecting the Property
that is in violation of any Envirorinental Law. The preceding two senieneey shall not npw 10 the presence, use, or storage on the
Property of small quantitics of Ho-ardous Subswinces thal are generally recognized 1o appropriste 10 normad residentinl uscs
and o maintenance of the Property.

Homower shall prompily give Lender wrilten notice of any investigation, <laimy, densind, luwsult or other aclon by nny
governmental or regulatory agency or praveie narly involving the Property and any Hazardous Subsiance or Environineniat Law
of which Borrower has actual knowledgeif ‘sorrower {eans, or is notified by any governmental or regulatory nuathority, that aur
removal or other remedintion of any Hazurdous-3ubstancs affecing the Property s neccssary, Borrower shall promptly take ol
necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Hubcumnces” nre those substancey defined as wxic or hnswdous substnnees by
Environmental Law and the following substancie: pasoline, kerosene, other flamimable o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, malcrials contning nshestos or formaldehyde, and rclioactive materials, As used in
this paragraph 20, "Environmental Law" means fedeadrwas and faws of the jurisdiction where the Property Is located that retate

10 health, safety or cnvironmental protection, Y

NON-UNIFORM COVENANTS. Borrower and Leader fanther covenant and agree oy follows:
21. Acceleration; Remedies. Lender shall give notice lo Borrower prior to acceleration following Borrower's breach of

any covenant or agreement in this Security Iastrament (Lat not prior to accelerntion under paragraph 17 unlesy
applicable law provides otherwise). The notice shall specify: (2) \%& Z=fault; (b) the action required 1o cure the default; (¢}
a date, not less than 30 days from the date the notice is glven to Borsower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the vot’cc may result in acceleration of the sums sSecurcd
by this Security Instrument, foreclosure by judicial proceeding and so2.of the Property. The notlce shall further inform
Borrower of the right to reinstate after acceleration and the right to ussert fa th) Toreclosure proceeding the non-existence
of a default or any other defense of Berrower to acceleration and foreclosuce. 17 the defuult is not cured om or before the
date specified in the notice, Lender, at its option, may require immudiate payinent in full of all sums secured by this
Security Insirument without further demand and may foreclose this Security Instrawont by judicind proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in 5% parugraph 21, including, but not
limited to, reasongble attorneys’ fees and costs of title svidence,

22, Release. Upon payicnt of ali sums sccured by this Sccurily Instrument, Lender sig’) release this Sceurity Instrument
without charge to Borrower. Borrower shall pay any recordation cosls,

23, Walver of Homestead., Barrower waives all right of hemestead exemption in the Property,
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24. Riders to this Security Instrument. If unc or mese riders are cxccuted by Borrower and recorded 1ogether with this
Security Instrument, the covenants and agreements of cach uch rider shall be incorporated into and shali amend and supplement
the covenanms and ».ecments of ihis Scourity Insrament as if the rider(s) were a part of this Sccurity Instrument,

[Check applicable boaes)]
] Adjustablo Fate Rider {7, 1 Condominium Rider [ 14 Pamily Rider
] Graduated Paywn.ns Rider [.J Planncd Unit Development Rider (] Biwockly Payinent Rider
] Balloon Rider .1 Ratwe Improvement Rider (C_1 Second Home Rider

(] v.A. Rider [Z ] Guher(s) (specify]

BY SIGNING BELOW, Borrower ncecpis and agrees 10 the terms and covenants contained in this Sceurily Instrument and in
any rider(s) executed by Borrower and recocded »:ith it

. )
Witncsses: DL 7 Ve l’q__ \/‘ [2-(\9-{’- i (Scad)

MARILYN J NESLER V Horrower

(Scal)

-Darrowar

(Scal) . (Scal)

Borrower Jiomowar

STATE OF ILLINOIS, Cruty sy:
/( Tl Qe

""""‘3
/{/K (./ './ Edr c, L ;? / &/{ 4.8 Natary Public in anu farasid coumy nml state do hereby u.rdly that

— v 7, . 4
/ // (’J Ll [ e ( 7 / C( s._?( A %! -, personally kng=n o me & (ot same mrsnn(s) whaose name(s)

subecnbcd te the forc oing inspyrfient, sppearcd belore me this day in person, and acknowicdge 1 that Y he A sy
signed and deiivered the said instrument as / J? Jp_ Trec und voluntary uct, I'or 910 USCS NG L APeSES lhcrcln set forth,
Given under my hand and official seal, th ,:I:D day of ANS S Lo €

My Commission Expires: s et el Y /(f £ f/t’“«f_ I S

*OFFICIAL SEAU  Notary Puthic
Metionic Metoyss )

i : Notrry Public, Stata ol ll‘»:\:us .
This Instrument was preparcd by: L v T el o35 5L T
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