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s )
THIS MORTGAGE ("Security Iistrument”) is given on NOVEMBER 06, 1992 . The mortgagor is
SHARON J COLLINS ANP RAYMOND J COLLINS, WIFE AND HUSBAND
{"Borrower”). This Security Instrument is given to PRINGIPAL MUTUAL LIFE INSURANCE COMPANY
’(i 92637690
which is organized and existing under the laws of THE STATE OF 10WA . ind whose

HIGH STREE1, DES MOINES, I10¥A~50392

) . _Juddress is
"ender”). Borrower owes Lender the principal sum of

ONE HUNDRED FIVE THOUSAND AND 00/100

( Dellars (U.S. $ 105,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Securiby-Instrument ("Note™. which provides for
\.‘ monthly payments, with the full debt, if not paid carlier, duc and payable on VELEMBER 01, 2007

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nute, with interest, and alt renewals,
Q extensions and modifications of the Note; (h) the paymemt of all other sums, with interest, advanced under paragraph 7 to
‘ protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
x Security Instrument and the Note. Far this purpose. Borrower does hereby mortguge, grant and convey o Lender the fellowing
&Q described propenty located in Look County. NMinois:

2

LOT 24 IN DLOCK 1 IN CENTRAL PARK WEST BEING A SUBDIVISION OF THE
EAST 1/2 OF THE NORTHWNEST 1/4 OF SECTION 23, TONNSHIP 37 NORTH,
RANGE 13, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE
REGISTRARS OFFICE OF COOK COUNTY, ILLINOIS AS DOCUMENT 1427889
EAST OF THE THIRD PRINCIPAL MERIDIAN, IK COOK COUNYTY, ILLINOIS,

|
|
which has the address of 3758 W 113TH STREET, CHICAGO ISureet, Citvl,
[ 60655 n LI
Hlinois \Zip Code] ("Property Address”):
Form 3014 9/90
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TOGETHER WITH althJ lmprovcrno.nEnw or hemnlJ-r cggctl'd:un g':pgpcn , anﬁmgascmcmﬁ. appurienances, and

fixtures now or hercafter a part of the property, All replacements and additions shall also be covered by this Seeurity
Instrument. All of the foregoing is referred (o in this Security Instrument as the “Property "

BORROWER COYENANTS that Berrower is luwiully seised of the estate hereby conveyed and hias the right to mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generatly the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule o waiform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to o written waiver by Lender, Borrawer shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (C"Funds™ for: () vearly tixes
and assessmains which may attain priority over this Security Instrument as a lien on the Propery: (b) yearly leasehold payments
or ground rents on the Property, if any: (¢ yearly hazard or property insurance premiums; () yearly Nood insurance premiums,
if any; (¢) yearly saorgage wsurance premviums, if any; and (0 any sums payable by Borrower to Lender, in accordince with
the provisions of parsgraph 8, in lieu of the payment of montgage insurance premiums. These items are catled "Fscrow Ttems.”
Lender may, at any titae, cotlect and hold Funds in an amount not to exceed the maximum amount a iender for a federally
related mortgage lean mp rrauire for Borrower's eserow account under the federal Real Estate Scitlement Procedures Act of
1974 as amended from time (otme, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies 1o the Funds
sets a lesser amount. If so, Leider may, 1t any time, collect and hold Funds in an amount not to exceed the lesser amoumn.
Lender may estimate the amount of Fands dee on the basis ol current data and reasonable estintates of expenditures of future
Escrow ltems or otherwise in accordance” w 'th.applicable faw.

The Funds shatl be held in an isstilution whose deposits are insured by a federal agency. instrumentality, or entity
(including Lender, il Lender is such an instituion)or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lemder may not charge Borrower ivr polding and applyving the Funds, annually analyzing the escrow sccount, or
verifying the Escrow [tems, unless Lender pays Borrewer interest on the Funds and applicable taw permits Lender to make such
a charge. However, Lender may require Borrower to pey aone-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabie law provides otherwise. Unless an agreement i made or
applicable law requires interesi to he paid, Lender shall not beresuired to pay Borrower any interest or earrimgs on the Funds.
Borrower and Lender may agree in writng. however, that interas? shall be paid on the Funds. Lender shatl give to Borrower,
without charge, an annual accounting ol the Funds, showing credite’azd debits to the Funds and the purpose for which each
debit to the Funds wis made. The Funds are pledged as additional seeurizy ior all sums secured by this Security instrument.

If the Funds held by Lender exceed the amounts permitied to be held 's-applicable law. Lender shall account 1o Borrower
for the excess Funds in aceordance with the requirements of applicable law. HAhe omount of the Funds held by Lender at any
time is not sufficient to pay the Escrow _tems when due, Lender may so notify Borrower in writing, and, in such case Bortower
shail pay to Lender the amount necessay to make up the deficiency. Borrower shall wazke up the deficieney in no more than
twelve monthly pavments, at Lender's sole discretion.

Upen mavment in full of all sums secured by this Security Instrument, Lender shall pramptly refund 10 Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or sefl the Property. Lender, priar to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of aequisition or sale as o cred t agiunst the sums seetired by
this Securily Instrument.

I, Application of Payments. Unless applicable law provides otherwise, all payments received by Tépdior under paragraphs
i and 2 shalt be applied: first, to any prepayment charges due under the Note: secorxl to amounts pavabic gader parsigraph 2
third, to interest due: fourth, to principal due; and last, te any hate charges due under the Note,

4, Charges; Liens, Borrower shall yav all taxes, assessments, charges, fines and impositions attributable to the Property
which nuy attain priority over this Securidy Instrument, and leasehold payments or ground rents, i any . Borrower shalt pay
these obligations in the manner provided tn paragraph 2, or it not paid in that manner, Borrower shali pay them on tme divectly
to the person owed payment. Borrower shabtl promptly furnish to Lender all notices of amounts to be paid under this paragraph.
H Borrower makes these pavments directiv. Borrower shall promptly fursish o Lender reeeipts evidencing the pavinenis

Borrower shall promptly discharge ary lien which has priority over this Security Instrument unless Borrower: oo sgrees in
writing {0 the pavient of the obligation seered by the Hien inoa manner acceptable 1o Lenders ib) cantests in voad faith the lien
by, or defends agaimst enforcoment of the lien ng legad proceedings which in the Lender’s opinion eperme o provent the
enforcement of the liet: or {¢3 seeures from the holder of the lien an agreement satisfactory o Lender subordin tinge the e m
this Sccurity Instrument. If Lender deterntines that any part of the Property is subjeet o fen which min aiias poosde over
this Security Instrument, Lender may give Borrover o natiee identitvime the e, sorrowes shadb satia vt Bes o tabe ane or
maore of the actions set torth above within 0 days of the giving of notice.
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17. Transfer of the Pmu)l\l Q Fiall:ntt Q L%sl‘!’ It QJA?O{YM Pro pgrty or any imterest in i

: is sold or transferred (or if a beneficial interest in Borrower is sold or trafsferfcd and Borrower is ot & nuluml person) withou
Lender's prior weitten consent, Lender may, at its optien, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shal’ not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument.

I Lender cxercises this option, Lender shall give Borrawer notice of aceeleration. The notice shall provide a period of not
Jess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all swms secured by this
Security tnstrezicn. I Borrower fails to pay these sums prior to the expiration of this period, Leader may invoke any remedics
permittesd by this Security Instrument without further patice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier ofr (av § days (or such other period as
applicable faw may specily for reinstatements before sule of the Property pursuant 10 any power of sale contained in this
Security Instrument: or (by entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as it no acceleration had occurred; (hy
cures any defuult of any other covenants or agreements; (¢} pays afll expenses incurred in enforcing this Security Instrument,
inctuding. but aot Noted o, reasonable attomeys” fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secérity Instrumem, Lender's rights in the Property and Borrower's obligation to pay the sums seeured by
this Security Instrument shall continie uncnanged. Upon reinstatement by Borrower, this Security Instrument and ihe
obligations sceured herebyshedl remain fully effective as if no accelermtion had occurred. However, this right to reinstate shall
net apply in the case of decelelaion under parigraph 17.

19, Sale of Note; Change of T.ean Servicer, The Note or a partial interest in the Note (together with this Security
Instrumenty may be sold one or more Hies without prior notice to Borrower, A sale may result in a change in the entity (knowa
as the "Loan Servicer™ that collects mominly payments dee under the Note and this Securtty Instrument. There also may be one
or more changes of the Loan Servicer unrelaied to a sale of the Note. {f there is a change of the Loan Servicer. Borrower will be
given written notice of the change in accordancd with paragraph {4 above and applicable Jaw. The notice will state the name and
address of the aew Loan Servicer and the address 40 which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substunces. Borrower shall not ¢aose or permit the presence, use, disposal, storage. or release of any
Hazardous Substances on or in the Property. Borrower shalt not do, nor allow anyone eise w do. anything alfeciing the
Property that is in violation of any Environmental Law, The nreceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substaess that are generalty recognized to be appropriate to novmal
residential uses and to maimtenance of the Property.

Borrower shall prompily give Lender written notice of any investizivion, claim, demand, kawsuit or other action by any
governmental or regulitory agency or private party involving the Properiy asdany Hazardous Substance or Envirenmental Law
of which Borrower has actual knowledge. [f Borrower [earns, or is notified by any \zovernmental or regulatory authority, (hat
any removal ur other remedistion of any Hazandous Substance affecting the Property s necessary. Borrower shall promptly take
all nevessary remedial actions in accordance with Environmental Law.

A7 wea m this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pasoline, kerosene, other flammableor doxie petroleuny products, toxie
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and-adivactive materials. As used in
this paragraph 20, "Environmental Law™ ncans federal Tuws and laws of the jurisdiction wherd the Property is ocated that
relate o health, satety or environmental protetion,

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows: 32837690

21, Acceleration; Remedies. Lender shall give notice to Borrower prior fo acceleration following-Bacoower's breach
of any covenant or agreement in this Security Instrument (hut not prier to acceleration under paragraph 17 unless
applicahle law provides othersise). The motice shall speeify: (a) the default; (b) the uction required te cure the defanlt:
{o) o dite, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(&) that failure to core the defuult on or hefore the dute specified in the notice may result in aceeleration of the sums
secured by this Security Instrument, Forechwure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of ene righl to reinstate after acceleration and the right to ussert in the foreclosure proceeding the
non-esistence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cored on
ar hefore the date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums
seeured by this Security Instrument without further demand and may foreclose this Security Instrument By judicial
procecding, Lender shall be entitled to collect all expenses inctrred in pursuing the remedies provided in this paragraph
21, iurluding_. but net lmited to, reasonable attorneys' fees and costs of title evidence.

22, Refease, Upon povment of ol sume secured by this Securily Instrument, Lender shall release this Security Iistrumient
without charge wy Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of hoestead exemption it the Property. Farm 1014 5/90

Paye  of §
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