UNOFFICIAL COPY

,r) .,JJ

)
)

2837779

itpaice Above This Line For Recording Datel—

MORTGAGE Loan § AONARER ]
. pEPE-11 331 50
TRITIT IRAN 628 11/16/72 13.47:00
6950 & w-F2-H3I7IT7
00K COUNTY RECURDER -

NI3/18 7

L]
S

THIS MORTGAGE ("Secari*y Instrument”} is given on October 9, 1992 . The mortgagor is
BRUCE C. HONAKER ana 0Y BONAKER, HIS WIFE

‘% (*Borrower"). This Secunty Instrumeni is givestr

REAL, ESTATE AND BUSINESS TINANCING OONSULTANTS, INC

which is organized and existing under (he laws of ¥E STATE OF ILLINQIS , and whoss
sddress is 120 E. OGDEN AVENUE, SUITE 33, HINSDALX, JLLINOIS 60521
«“Tender"). Borrower owes Lender the principal sum of

one hundred eighteen thousand and no/100 -

Dollars (U.S. $ 118,000,00 ).
This debt is evidenced by Borrower’s nole dated the same date as this Security Instrument (*Note"), which provides for
monthly payments, with the full debt, .f not paid earlicr, due and payable on Novemzer 1, 2007
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewa]s,
extensions and modifications of the Mote; (b) the payment of all other sums, with int:rest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covanants and sgreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ‘onv2y to Lender the following

described property located in COOK County, Illinois:
10T 35 IN WILLOW WOOD, BEING A SUBDIVISION OF PART OF SECTION 14, <IVANSHIP
42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK O(KINTY,

TLLINOIS.

.{‘r:',.";v b“f"is‘)
PNy T% R

PIN 02-14-215-015
which has the address of 354 N. MACARTHUR PALATINE [Street, Cityl,

Ilinois t r'gggg;? {"Property Address*); /0

-

-BRIN.} w0y VMP MORTOAGE FCAMS - 131 31293-8100 - (80018217201 —

S
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paymenis may no longer beuiNQ ‘E"E I-@rliA“L!K“ LS Q ;R%r.?thu amount and for tha period
available i

that Lender requires) provided by an insurer approved by Lepder dgain, beoumes obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insunince ends in accordance with any wriiten agreement between Borrewes and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower potice at the time af or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a tota} taking of the P-operty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property in which the fair
market value of the Property immodiately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, untess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be maluced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sume sacured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of %2 Froperty immediately before the taking is fess than the amount of the sums secured immediately before the
taking, unless Borrovic: and Lender otherwise agree in writing or unless applicshle law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property s a.andoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for @arieges, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lander is authorized to collect and anply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument ‘wnether or not then due,

Unless Lender and Borrower olkervise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dztc of the monthly paymants referred to in paragraphs 1 und 2 or change the amount of such payments.

11. Borrower Not Released; Forbearz: e 1y Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Securily Instrument granted by Lender to any successor in interest of Borrower shall
not operate {o release the liability of the original Boriower or Borrower's successors in interest. Lender shali not be required to
commence proceedings against any successor in intercst or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Insirirnent by reasonof any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. )

12. Successors and Assigns Bound; Joint and Several Lia%ility; Co-signers. The covenants and agreements of this
Security Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parsgraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrament but does not execute the Note: (a) is co-signing this Security Inst-umant only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrumeni; (b).is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borroeer may agree to extend, modify, forbear or
make any accommodations with regard to the tarms of this Security Instrument or the Note ‘without that Borrower's consent.

13. Loan Charges. If the loan secured by this Securily Instrument is subject to a lew which sets maximum loan charges,
and that law is finally interpreted so that the .nterest or other loan charges collected or to'b collected in connection with the
foan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount, necessary to reduce the charge
1o the permitted limit; and (b) any sums alrealy coliected from Borrower which exceeded permivics Limits will be refunded to
Borrower. Lender may choose to make this ‘efund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will be treated us & partial pranavment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other aidress Borrower designates by notice to Lender. Any notice to Lender shall be given by first class nuil to
Lender's address stated herein or any other adcress Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deesmed to have beea given ta Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shull be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument und the Note are declared

to be severable.
16. Boriower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily [nstrument.
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REOORD AND RETURN TO:

REAL, ESTATE AND BUSINESS FINANCING CONSULTANTS, INC.

120 E. OGDEN AVENUE, SUITE 33 A
HINSDALE, ILLINDIS 60521 3
w0
a
14

3

24. Riders to t¥is Security Instrument. If one or more riders are executed by Borrower and recorded together with this:\' i
| Security Instrument, the rivenants and agreements of each such rider shall be incorporated into and shall amend and supploment |
the covenants and agreemraats ~£ this Security Instrumant as if the rider(s) were & part of this Security Instrument. ()

A

[Check gpplicable box(es}}
{1 Aujustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate [mprovement Rider Second Home Rider
V.A. Rider 2 Other(s) [specify)

"/

agrees t the terms and covenants contained in this Security Instrument and

o '
BY SIGNJNG BELOW. Borrouer accepti
in any ﬁde'n;‘s}‘execm y Borrower und recopd with it. /
Witnesses: " . 7 // é .
‘ 5 Z-"‘-‘:{ 2.2 - (Seal)
. ! C. HONAKER

/)

v

/,
Borrower

Sosial Scuriy Namber Sl K FYPT
j ’%lﬁﬁiw (Seal)
¢ HiS WIFE -Barrawer
writy Kumbei /4 5- Y0 -0472

{.

/ /ooy

A (Seal)
-Borrower -Borrower

Social Security Number "~ Social Security Number S .
STATE O op, County ss:
I, W , & Notary Public in and for said county and state do hereby certify
!hll v .
HONAKER, : .

BRUCE C. HONAKER and J HIS WIFE

signod and delivered the said instrument as THEIR

Given under my handgn ﬁl W“ rﬂs ﬁgtﬁgwﬁtﬂwpa ‘? a
y . sty -, 00 AR

My Commission Expires: < .lij_tm;:;s'-.l; o J 'U"JONN
N 4

< e lBlisy

701440
N - )
This Instrument was prepared by:~ MERY FEY w v,‘!
@, sRik mion Poge 8 ot 8

PN

.ﬁ-
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