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(8) Notwithstanding anything contained in this Adjustable ‘Rats-Ri
intarest Tate be more than five percentage (6%) points higher or lower than the Initial Interest Rate over

the term of the Securily [natrument.

) Any new adjusted rate will become uffective on the Change Date and thereafler will be deemed to be the
Existing Interest Rate. The new Existing Interest Rate will remain in effect until the next Change Date on

which the interest rate is adjusted.

8. Lifetime Maximum Interest Rate.

(a) The first adjustment to the intersst 1ate (if any adjustment ia required) will be effective on N/A ,
N/A , (which cate will be the first day of the sscond ful} calendar month after cloging), and thereafter
ench adjustment to the interest rate will be made effective on that day of each succeeding month ("Change

Date") until the Joan is repaid in full.

(b) The amount of the Index will be determined, using the mosi recently available figure, thirty (30) days
before the Change Date ("Current Index™).

(e} N/A percentage points ( N/AR  %; the "Margin™) will be
2diad %o the Current Index. The sum of the Margin plus the Current Index will be called the “Calculated
Interer” Rate" for each Change Date.

(d) The lesus] 7 N/A % (the lifetime maximum interest rate) or the Calculated Interest Rate will
be the nea »uinsted rate. The new adjustad mate will become effective on the Change Date and thereafter
will be deem{d *s be the Existing [nterest Rate. The new Existing [nterest Rate will remain in effect untl
the next Change Op’a on which th: interest rate is adjusted.

6. (a) If the Existing Inturest Rate changes on any Change Date, Lender wiil apply the new Existing Interest
Rate to the total cutataiidirig »rincipal balance. At least tventy-five (25) days before the accrued interest is
added to the mortgage balance, Lender will give Borrower writtan notice ("Adjustment Natice') of any
change in the Existing Intereic Ivite. Each Adjustment Notice will set forth (i) the date the Adjustment
Notice is given, (ii) the Chang: Lats, (iii) the new Existing Interest Rate as adjusted on the Change Date,
{iv) the Current Index and the dite it was published, (v) the method of calculating the adjusted interest
rate, and (vi) any other informatiun »aich may be required by law from time to time.

(b} Borrower agrees to pay the inserest rate b having it applied to the outstanding principal balance
beginning twenty-five (26} days after Lende hai given the Adjustment Notice to Borrower. Borrower will
continue to pay the adjusted inturest rate an.~urt set forth in the last Adjustment Notice given by Lender
to Borrower until twenty-five (25) daya after Lonsie” has given a further Adjustment Notice to Barrower.
Notwithetanding anything to the conirary contiinzd. in this Adjustable Rate Rider or the Security
Instrument, Borrower will be relieved of any obligatin o pay, and Lender will have forfeited its right to
collect, any increase in the interest including interest 8170 to the principal (caused by the recalculation of
such amount under Paragraphs 4 and 5) before twenty-five 123} days aftor Lender has given the applicable

Adjustment Notice to Borrower.

() Notwithstanding anything contained in this Adjustable Rate Riw:r; in the event that (i) the Existing
Interest Rate was reduced on 1 Change Date, and (ii) Lender failed (o give the Adjustment Notice when
required, and (iii) Berrower, consequently, paid any interest in excecs i the amount which would have
been set forth in such Adjustmint Notice ("Excess Payments™), then Lend v must subtract from the unpaid
principal balance all Excess Psyments, with intarest thereon at & rate equa! o'the sum of the Margin and
the Index on the Change Dnte when the Existing Inteiest Rate was so reduced iom the date each such
Excess Payment was made by Borrower thereby increasing the available funds « nde' the mortgage by the

Excess Payment and ti:e interest thereon.
BY SIGNING BELOW, Borrower accepts and agrees o the tarms and covenants contained in tnis Adjustable Rate
Rider.

e pag. g OV
- 8 A

g2
;&Qkﬂ - W [Seal)
WILLIAM C. SCHAEFER “Borrower

MAIL TO g swoe. oo
BOX 28% s

[Senl)
-Borrower
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